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Canadian  Wheat  Sales  Drop  Gets  ! 

Beca»se“PriceIsT,oHigh”;r„»:l„„„ 

But  Subsidized  Production  Cosfs  Up  to  $3.50|  Regma  _  a  substantial  pipe 
o  Bushel  in  U.K.  —  Ottawa  Tendency  Is  tojpiant  is  to  be  buiit  soon  in  this 
Remain  Firm  in  Spite  of  Current  Selling  Im-I^^^  ""  -><panding  gas 

^  *  land  oil  development  area.  The 

pQSSe^~Get  Storoge  and  Sit  on  Surplus^  Is  plant  marks  the  entry  of  another 
Current  Advice.  major  German  concern  into  Can- 

_ ada;  negotiations  arc  now  com- 

B  e  ■  n  CCA II  pleted  between  Hoesch  Werke  of 

By  E.  J.  DaSEAU  ^  ^ 

_  .  .  .  ,  Dortmund  (see  The  Financial 


Canada’s  Newspaper  for  investors 


_ MONTREAL,  SEPTEMBER  2,  1955 _ 


COMMODITIES  &  PRICES 

Copper,  at  43  cents  a  pound,  is  now  being  mentioned  as 
ready  for  a  push  to  47  cents  and  some  are  even  talking  of  50 
cents  for  the  reasonably  near  future.  Zinc  and  lead,  while 
strong  as  yet.  show  no  particular  evidence  of  an  early  increase 
from  the  current  13  Vi  cents  and  IS  cents  respectively.  London  i 
prices  are  tending  higher  consta^ly  (see  Toronto  report  page  1.)  j 

Increases  in  heavy  chemicai  products  prices,  particularly  j 
chromium  chemicals,  are  scheduled  for  Canada  following  an  in-  j 
crease  in  the  United  States  of  up  to  13'/^%.  The  reasons  given 
generally  are  higher  costs  of  production  and  raw  materials. 


Member  of  A.B.C. 


Bank  Rate  Copper  Rise  Exciting 
^ond""  Makes  Utile  Sense 


15c  A  COPY,  $5  A  YEAH 


I  Britain':;  continuing  balance  of 
payments  problems  caused  aj 
I. swirl  of  rumours  this  week  that  I 
I  the  Bank  Rate  would  be  raised 
!  still  further  from  its  present  high 
level  of  4''2  per  cent  fixed  only! 
a  few  months  ago.  Forward  stcrl-| 


No  Good  Grounds  Seen  for  Permonenee  of 
Current  Price  Structure  —  Prices  May  Go 
Higher  But  Day  of  Reckoning  Must  Bo 
Expected. 


By  E.  J.  DaSEAU 


The  foreign  exchange  problems  of  Brazil  are  expected  to  be 
solved  gradually  rather  than  radically  or  suddenly.  This  has 


OTTAWA.  The  planned  economy  boys  would  Ximes,  May  27th)  and  the  Saskat-  strengthened  coffee  markets  again  as  no  throw-it-on-the-market- 


dearly  love  to  have  had  another  washed  out  wheat  crop  cnewan  government, 
this  year.  What  they  seem  likely  to  be  getting  instead  is  a  The  plant  win  co.<=t  some  $3 
bumper  harvest,  which  is  currently  backing  up  from  produemg 

Sorel  in  Quebec  right  through  to  the  westernmost  diameter,  but  provision  has 
farmers’  grain  bin.  also  been  made  to  produce  the 

But,  lest  the  bottleneck  be  blamed  altogether  on  theioo-ineh  pipe  required  for  the 
crop  —  last  year’s,  the  one  of  the  year  before  and  the  Trans-Canada  and  other  major 
where  we  are  falling  down  in  is  in  the  selling  of  the  systems, 

current  one  —  it  ought  to  be  mentioned  right  now  that  underway  in  November  and  all 
accumulated  wheat.  Any  fool  can  give  it  away.  linstallations  will  be  complete  by 

Actually,  what  is  going  on  right^  Spring  next  year,  on  land  mea- 

now  in  International  wheat  trad-  freeing  of  many  trading  restric-  suring  over  10  acres.  Close  con¬ 
ing  is  a  war  of  nerves.  Canadians  tions,  the  marketing  of  Canadian  nections  will  be  established  with 
may  be  forced  to  give  in,  but  not  wheat  is  still  being  done  by  a  the  nearby  Canadian  National 
necessarily  because  they  are  using  government  agency  which,  on  a  Railways,  in  the  Sherwood  muni- 
their  best  Judgment  if  they  do.  civil  service  basis  probably  could  cipality.  Provision  has  also  been 
Canadian  wheat,  if  not  exactly  not  care  less,  the  Canadian  Wheat  made  for  future  expansion  as  gas, 
boycotted  in  some  of  the  tradi-  Board  obviously  must  accept  a  oil  and  water  line  requirements 
tional  wheat  markets,  Ls  never-  considerable  share  of  the  blame  increase  in  the  West, 
theless  being  looked  upon  with  a  for  the  current  impasse.  The  raw  materials,  including 

big  fcown.  It  is  said  to  be  too  After  all,  were  wheat  trading  steel,  will  be  supplied  by  Cana- 
dear,  too  costly,  to  fit  into  the  still  in  private  hands,  the  blame  dian  mills  which  may  mean  a  sub¬ 
budgets  of  our  various  customers,  would  be  laid  at  its  door.  There  stantial  addition  to  domestic  steel 
The  fact  that  Canadian  wheat  is  is  no  getting  away  from  the  fact  sales  in  Canada. 


move  is  now  expected. 


Grain  prices  are  generally  lower  on  the  free  Chicago 
markets  and  in  world  trading  centers.  Steadily  increasing  evi¬ 
dence  of  bumper  crops  throughout  North  America  for  both 
bread  and  feed  grains  have  had  deleterious  effects. 

Cement  is  reported  to  be  moving  into  grey  and  black 
market  channels  in  many  parts  of  Canada  as  the  result  of  a 
mounting  shortage.  Imports  from  Europe  are  still  strong,  but 
cannot  help  a  difficult  supply  situation,  particularly  in  the  west 
where  oil  industry  becomes  increasingly  heavy  consumer.  Vast 
expansion  program  of  U.S.  industry,  now  being  matched  by 
Canadian  cement  industry,  also  is  reported  to  be  based  on 
speculation  that  building  boom  will  continue  indefinitely. 

<• 

Pressure  may  develop  in  world  rayon  prices  as  production 
volume  everywhere  bits  a  new  high  mark.  Big  question  is 
whether  gradual  saturation  of  durable  consumer  goods  market 
will  lead  to  upturn  in  non  durables,  including  textiles.  Second 
quarter  production  this  year  in  nine  chief  producing  countries 
reached  high  figure  of  460  million  lbs.,  a  gain  of  15%  over  the 
same  period  of  1954. 

<•  ❖  ❖ 

Wool  prices  now  being  reported  from  Australian  auctions 
also  hint  at  lower  prices.  Cotton,  in  its  own  special  industry 


still  only  hall  the  price  of  the  that  a  private  trader,  who  found  Hoe.sch.  one  of  the  largest  pipei  ’  j  .  .  ^  ^ 

u  J-  J  u  .  ..  uu  „  A  u  u  1  /  .  •  •  .u  applications,  continues  to  hold  firm  and  saies  are  reported  to  be 

subsidised  wheat  price  paid  for  himself  with  millions  of  bushels  manufacturing  concerns  in  the  .  j 

domestic  grain  in  the  U.K.  is  con-  of  wheat  on  his  hands  and  a  world,  has  never  before  operated  maintained.  New  Englan  oo  s  ua  on  may  " 

vcniently  forgotten.  chance  to  lose  his  bundle  without  any  production  units  outside  of  been  important  factor  in  re  uc  ng  compe  on,  ot  n  .  . 

Largely  the  same  situation  ex-  having  recourse  to  the  public  till,  Germany,  which  makes  the  Re-  Canada. _ _ _ _ _ _ 

L'ts  in  other  countries  which  have,  would  find  customers  rather  gina  plant  the  first  outside  oper-  — 

in  former  years,  been  the  big  cus-  quickly,  and  without  giving  the  ation  of  the  company. 

tomers  of  the  free  trading  Cana-  wheat  away.  Negotiations  between  the  com-  TrflVclcrS  AtC  AshfllUcd 

dian  wheat  merchandising  out-  More  Energetic  Selling  pany  and  the  provincial  govern-  ,  ,  .  it 

fits.  Much  is  being  made  of  the  fact  were  concluded  only  last  Of  Airport  Facilities  Here 

Board  Not  Doing  Its  Best  that  the  Americans  are  making  week  and  the  project  will  repre-  *  _ 

The  Wheat  Board  is  certainly  Plans  to  market  larger  portions  sent  a  considerable  forward  step  I  Witk 

not  doing  its  best.  But  to  suggest  of  their  big  surplus.  But,  rather  for  the  industrialisation  program  ComptKC  Very  UntOVOUBODly  With 

that  the  prices  are  too  high,  both  than  take  this  as  a  slap  in  the  of  southern  Saskatchewan.  The  ity  of  Continental  Europe  POftS  -  Why  DoeS 

in  relation  to  the  needs  and  in  face  of  Canadians— who,  after  all,  demand  for  skilled  labour  is  ex-  OttOWO  Hide  the  Wellond  Conol? - No  Pof- 

relation  to  the  fLscal  operations  do  not  have  a  granted  monopoly  pected  to  increase  materially  on  liomentorv  FovOUrS  for  St.  Lourent  Fils, 

of  the  various  customers,  is  Justin  wheat  growing  or  selling— wc  a  non  -  .seasonal  basis  once  the'  ' 


Canadian  Travelers  Are  Ashamed 
Of  Airport  Facilities  Here 


that  much  nonsense.  After  all,  our  (Continued  on  Page  10> _ 'P'**"*  ‘n  opcrai 

customers  would  not  hesitate  for 

from  the  more  unspeakable  I"“!|DuPonf  to  Make  Orion 

tries  at  prices,  expressed  in  in-  mm  e L.  *  *  e 

dustrial  equipment  and  commo-  inere;  ^nawinigan  a  bu 

ditics,  which  would  far  exceed'  ^ 

the  Canadian  price.  j  Orion,  the  fast-crowins  newiimnort 


‘plant  is  in  operation. 


Compare  Very  UnfovouBobly  With  the  Mojor- 
ity  of  Continental  Europe  Ports  —  Why  Does 
Ottawa  Hide  the  Welland  Conol? — No  Por- 
liomentory  Favours  for  St.  Laurent  Fils. 

By  TEMPUS 


I  a  few  months  ago.  Forward  stcri-j  Toronto.  —  The  copper  .situation  does  not  make 
ing  which  had  picked  up  a  little  nearly  as  much  sense  as  the  hot  reports  about  the  red 
strength  in  terms  of  the  Canadian  metal  would  indicate. 

dollar  some  weeks  ago,  eased  thisj  starting  price  for  this  year — and  the  low — wa.<l 

week,  lending  credence  to  thcl_„  ,  ,a  •  i  •  j  a  oo  a 

likelihood  ot  a  higher  rate.  cents  a  pound.  It  was  successively  raised  to  33  cents, 

Over  the  past  few  weeks  there! to  36  cents,  to  40  cents  and  is  now  at  43  cents,  with  a 

has  been  little  short  term  Can-]  number  of  promoters  of  copper  stocks  writing  special 

adian  money  moving  to  London  letters  giving  rea.sons  why  copper  should  shortly  sell  at 

to  take  advantage  of  the  bigjgo  ggnts  a  pound.  - - 

yields  on  90-day  U.K.  treasury |  xhcre  has  not  been  a  single  tics  in  Chile  who  swing  the  stick 

bills.  This,  ot  course,  is  due  to  development  to  account  lover  the  largely  American  firms 

practice  of  hedging  against  swings this  continued  rise;  a  rise.  in-|doing  the  mining  there. 

in  the  exchange  rate  by  seeing jcidentally.  which  bears  no  re-j  The  Southern  Rhodesia  group, 

lOrward  sterling  on  a  swap  gernblance  to  the  broad  «nd  gen-  which  fought  ttic  rising  markel 

basis.  Currently,  after  deducting  commodity  market  move- 1  unsuccessfully  for  months  on  tha 

the  discount,  the  investor  is  left  that  have  prevailed  since  i London  market,  also  had  to  give 

with  a  net  return  of  about  1.57  beginning  of  the  year.  jin  finally  and  sell  at  the  higher 

per  cent  which  compares  unfav-i  there  were  strikes  in  .Afri-| prices.  Its  previous  policies  of 

Durably  with  the  appioximate  mines  followed  by  a  somc-!cutting  prices  anywhere  from  1(1 

per  cent  obtainable  on  Canadiani^,t,gt  inflated  and  distinctly  arti-'to  15%  compared  with  the  “frea' 

91-day  bills.  Ificial  hunger  for  the  metal  inipriccs"  would  have  led  only  t(» 

London  stock  prices  weakened  |  Europe.  I  the  granting  ot  free  profits  ta 

at  mid-week,  whatever  tlic  causes,  j  followed  by  the  usual  | any  group  of  speculators  who  had 

It  will  be  remembered  that  whenj (-jjRggrj  situation  when  coppcrilcarncd  to  govern  the  copper 

Mr.  Butler  made  the  first  upwardjRQ^p^  eastward  to  European  j  market  in  the  same  manner  irt 

hike  in  the  Bank  rate  from  3  lojgonsumcrs  at  prices  which  frc-|which  they  would  formerly  deal 

3'j  per  cent,  the  London  ftockjquently  were  so  far  out  ot  line  with  other  selected  commodities. 

market  ignored  the  move.  From  North  American  prices  thatj  The  latest  price  increase  ot  4.1 

a  monetary  standpoint  this  was^pg  anight  as  well  have  talkedirents  was  by  no  means  a  unani- 

the  signal  that  the  Chancellor  had  gjjgut  a  different  metal.  mous  affair  in  the  United  States. 

more  than  an  ordinary  problemi  xhe  price  rises  in  copper  in  the|,Anaconda  and  Phelps  again  took 

on  his  hands  since  it  was  tacit!united  States  were  aimed  at  the  load,  if  that  it  may  be  called, 

evidence  that  shareholders  wercjfpgiptaining  the  supply  situation :  and  Kcnnecott  again  hesitated 

jnot  convinced  that  there  would  |jp  t^at  country.  When  London  for  a  few  days. 

! be  fln  RbHtcmcnt  of  the  trend  toimnnpr  hit  47  Amcricansi  tbiu-i  . 

I  copper  nil  cenis  While  this  i.s  regarded  frichN 

I  higher  prices  which  a  rise  injraicrd  the  Drier  to  40  cents  a 

'  «  ^  raisca  me  price  lo  ctius  d  c.xciting.  as  far  as  stocl^ 

istock  market  prices,  a  othcripound.  traders  and  stock  promoters  ar« 

things  being  equal,  usually  mir-,  concerned,  few  serious  copper  in- 

T  a  u  ai  The  real  reasons  for  the  in-  '^’•'stry  loaders  will  admit  that 
Certainly  the  London  bojic^  ^  Anaconda  ‘here  is  any  good  grounds  what- 

markc  has  shown  any  hing  buti  ^  ^,^^jgver  for  expecting  permancnca 

I  Length  over  the  past  two  orj  ^  Kcnnecott  Joined  at'^"''  ‘he  current  price  structure.  In 

I  hree  months.  Although  3  monthi  .  u  .  ,  ..'fact  there  arr  cr,mr 

I,  ^  40  cents  for  Chile  copper  but  left  ^'e  some  who  fear  tha 

treasury  bills  have  stabilized  ,  .  j'worst  reaetinn  ir  tho  h,,Ki,io 

Ijl^g  price  at  36  for  copper  mined  leaciion  if  the  bubble  ever 

around  4  per  cent,  tne  longcri  burst': 

.  .  1  a  1  .!in  its  U.S.  mines.  I  ■ 

oonds  have  weakened,  almo.st  '  Xhev  do  nnt  nt  ennr^o  r.,io 

,  b,„k.  A,  «t  T.,c,d»,  The  object  «(  thl,  ....  to  - 


Here;  Shawinigan  a  Supplier 


Ottawa:  People  returning 
from  Europe  this  year  are  con- 


cing  that  Marler  did  with  his 
tongue,  the  fact  is  that  he  in¬ 


stantly  complaining  that  Can-  I  herited  with  his  portfolio  pro-  1955  and  3.84  per  cent  at  the 


■  Witnoul  a  bieaK.  .eis  ot  niesdav  .  •  the  po.s.sibiIity  of  .still  higher 

this  week  the  3s/fin  yielded  4‘iilbal  the  steady  draining  off  of . 

this  week,  the  3S/bO  yielded  _  ^a'Pnees  if  the  current  insanity  con. 

per  cent  (2..37  at  the  beginning  of  Chile  copper  to  the  U.K.  and  thev  al.so  realize  that 

19.55  and  .3,84  oer  cent  at  the  Europe  where,  it  is  .suspected., . . 


ada\s  airports  are  pretty  poor,  bably  a  string  of  the  wor^st  air- 
In  architectural  conception  not  port  buildings  any  country  in 


Orion,  the  fast-growing  newiimport  competition  is  not  likely  removed  from  a  back-  the  world  ever  had. 


The  trouble  is  merely  that  these  fibre,  is  going  to  be  made  in  Can-  to  exceed  token  magnitudes.  diminutive  and  When  one  contemplates  the 

former  grain  exporting  countries,  gCg  according  to  an  announce-  Minimum  Competition  squalid  places  make  Canadians  luxury  of  Schipol  in  Amstcr- 

are  insufficiently  supplied  them-|ment  this  week  by  Du  Pont  of  Orion  is  of  course  merely  Du  attractive  set 

{Canada.  Now  imported  from  the  Font's  trade  mark  for  its  particu-  W”"'  George  Drew  was  right  up  in  Templehof.  West  Ger- 

Which  leaves  us  with  our  big  unRed  States,  where  the  fibre  is  lar  acrylic  fibre  Unlike  nylon-  complained  many,  you  begin  to  wonder 

wheat  surpluses,  and  our  formcrjcurrently  in  extremely  short  sup-  a  generic  term  -  there  are  nol  Parliament  what  kind  of  people  design  our 

customers  with  make  .shift  ar- Ljy  expanded  production  patents  in  connection  with  thei  and  ,  airporUs 

rangcments,allbasedonthcqucs-  be  nianufac-i acrylics  but  paradoxically  Ihei  Marler  .slid  j  The  C^n  a  d  1  a  n  National, 

tion  as  to  who  can  hold  out  g^  Maitland.  Ont.,  the  site! name  ‘Orion'  is  protected.  This! 

of  Du  Pont  of  Canada's  nylon  in-jfact  is  significant  for  the  Canadian  S^ce.  He  sajd  Canada  had  so  I  criticise  its  own  government 
But  there  is  rather  little  reason  fermediate  plant.  i  textile  industry,  not  for  the  legal 

I0  exaggerate  the  current  Cana-  ^  ^  ,  1  •  *  •  ,  j  i.  a  4.  ® -a.  afford  to  have  any  good  ones.  proAspcct  of  going  after  C.  D. 

1  A  a-  ■  k  -A.  Design  of  the  plant  has  only  niceties  involved,  but  because  it  ,  *,.•  t.  *  u  ...  r-  ba  i  -nu 

dian  surplus  situation  into  a  crisis.  *  ^  y  ^  .#  This  is,  of  course,  nothing  but  Howe,  or  George  Marler.  The 

,  1-  A  J-  begun  so  that  a  cost  estimate  will'Suggcsts  that  competition  from  ,  j-  r»  a  ■  i-  i 

Visible  supplies  of  Canadian  ®  ^  t  cMimdie  wnr  t'  sweet  apple  sauce.  Canadian  Pacific  Airlines  also 

wheat  two  weeks  ago.  at  374  mil-  Ume.|overseas  producers  with  cxces  -  ^ 

Oon  bushels,  was  actually  some-  It  ^^pectod  that  the  completion, sive  y  ow  waj,c  ra  cs  wi  c  a  ^  looks  like  the  flag  station  For  a  proud  company  like  the 

vhat  less  than  the  total  a  year  o  t  e  pant  is  some  18  monthsia  minimum.  ,  ,  .u  at  Snedden,  Ontario.  Toronto's  CPR  this  simulated  unctuous- 

earlier  when  it  amounted  to  375  ®t  least.  j  n  ornic  ooservers  ee  at  ^  ^  slum,  and  Winnipeg  looks  ness  must  cause  much  silent 

million  bushels.  The  announcement  should  domestic  demanii  for  together  by  resentment;  but  they  have  the 

True,  the  situation  Ls  compli-  good  news,  in  more  ways  than!®*'!®"  o’oment  probably  ^  fy^ione.  Calgary's  airport  is  comfort  of  knowing  that,  how- 

cated  by  the  fact  that  at  mid-  one,  for  Canada's  beleaguered  tex-j*^®®®  Justify  the  new  plant,  ^  thistle  slop  and  Joe's  diner  ever  bad  it  is  for  the  Canadian 
August  last  year  relatively  little  tile  industry.  j  but  at  the  rate  the  fibre  is  growing  pj,rnbincd.  Vancouver  is  not  bad.  Pacific,  it  is  no  better  for  the 

wheat  was  being  anticipated.  The  While  the  new  plant  will  pro-L^  that  more  than  suf-  enough.  As  for  the  Trans  Canada  Airlines. 


squalid  places  make  Canadians  luxury  of  Schipol  in  Amstcr- 
hanc  their  heads  in  shame.  dam.  of  even  the  attractive  set 


many,  you  begin  to  wonder 
what  kind  of  people  design  our 


I  around  this  issue  with  eel-like  I  through  TCA.  is  too  scared  to 
!  grace.  He  said  Canada  had  so  I  criticise  its  own  government 
many  airports  that  it  could  not  |  and  shivers  in  terror  at  any 
afford  to  have  any  good  ones,  pro.spcct  of  going  after  C.  D. 
This  is.  of  course,  nothing  but  Howe,  or  George  Marler.  The 
sweet  apple  sauce.  i  Canadian  Pacific  Airlines  also 

The  fact  is  that  Ottawa's  air-  have  a  hat  in  hand  attitude. 

I  port  looks  like  the  flag  station  For  a  proud  company  like  the 
j  at  Snedden,  Ontario.  Toronto's  CPR  this  simulated  unctuous- 
is  a  slum,  and  Winnipeg  looks  ness  must  cause  much  silent 


Special  to  The  Financial  Times 


To  wheel  a  Viscount  up  to  a 
Canadian  airport  like  what  wc 
have  in  Ottawa  is  like  driving 


genial  bar.  pleasant  dining  But  apparently  cither  George 
room,  observation  deck  and  Marler  docs  not  care,  or  else  is 


crop  had  been  washed  out  to  a  vide  a  domestic  source  of  supply  demand  will  certainly -ex- 1  „jbers,  they  are  all  poor,  grub-  To  wheel  a  Viscount  up  to  a 

large  extent.  jit  will  also  increase  the  amount!  by.  and  dismal.  Canadian  airport  like  what  wc 

This  year,  the  situation  is  dif-  of  Orion  available  to  Canadian  ^  sometime  m  195  .  j  j  .speak  only  with  a  lim-  have  in  Ottawa  is  like  driving 

ferent.  There  is  an  astonishingly  users  who  now  must  cope  with  Red  authority.  But  the  airport  a  Rolls  Royce  up  to  a  tar  paper 

good  crop  moving  into  storage  a  very  tight  U.S.  supply  situation  knitting  industry  is  now  Prague,  with  its  free  movies,  shack. 

now.  or  at  least  looking  for  it.  and  ^hc  use  of  Orion  has  increased  ^rsynS' yarnf  Tharever  be' 

this  will  continue  to  be  the  case  raniriiv  in  ranaWa  '  synthetic  yarns  tnan  ever  oe  observation  deck  and  Marler  docs  not  care,  or  else  is 

as  harvesting  swings  through  the  .  .  .,  .  u  Blending  of  synthetics,  in-  luxuries  makes  our  poor  cowed  by  his  senior  officials. 

ce„.r»l  and  northern  prairie  arena  J**  f,“  “  .“J,  u  „  *  cn  ^  and  shame-  <•  »  A 

from  the  soulh.  where  It  1.  now  ^  !“„,’‘’nnTlnLtr'  eairt'”  «' 

■"  rrrerprohlen.  P,.»,nd  .he  CanadTaor^^^^^^^  Jer  i,e,.pl.e  ,t  ofmhle  dao- 

Storage  Problem  Pressing  Orion's  price  structure  ^ool  garment  while  not  by - ^ - (Continued  on  Page  6J - 

The  storage  problem  IS  bccom-  tends  to  be  infinitely  more  stable  gny  u,eans  extinct,  was  something  -  _•  ^  -  _ 

ing  pressing.  There  arc  "o  eleva-  than  that  of  wool,  for  example,  g  rarity  today.  Blending  per- Ate  T heV  GrOO/Hflia  FfOSt  POf 
tors  that  could  take  additiona  the  natural  fibre  which  it  most  the  yarn  and  the  ultimate!  ''  / 

supplies^  We  are  running  out  of  closely  resembles.  Moreover.  Or-  ^loth  or  garment  to  make  use  oflD^a^^  fO  PoUfiral  nhHwinn'^ 
ships  which  can  be  used  as  s,rain  jon  is  at  present  being  made  only  the  desirable  characteristics  ofl^^^®  I  wlllHiVll  V^OffVlwff  • 

elevators.  Railway  cars  are  being  in  the  United  States  and  at  pres-  several  fibres  j  - 

tied  up  by  the  thousands,  from  ent,  and  in  the  foreseeable  future.  (Continued  on  Pace  10)  .  .  By  A.F.C. 

Fort  William  right  through  to  the - — -  ,  _ _ _ _ _ —  TORONTO;  All  I  picked  up  inlcould  John  George  make  it?  I  dc 


Despite  all  the  nimble  dan- 


Speaking  of  George  Marler, 
he  is  keeping  the  Welland  Canal 
(Continued  on  Page  6) 


iMo.i  ana  J.tn  per  ceni  ai  inei . . .  --  -  .  '  .  .sooner  of  later  there  u-ill  he  ■ 

beginning  of  July)  while  the  metal  is  going  intOj^^^  reckoning 

3s  68,  similarly  compared  yielded  legitimate  industrial  and  defence;  replaced  iiy 

4.96  per  cent.  3.16  per  cent  and  uses.  applications,  and  in- 

4.29  per  cent.  The  casing  of  prices-  There  is  more  copper  produced  displaced 

has  been  especially  noticeable  currently  than  at  any  time  in  the  ^ 

over  the  past  three  or  four  weeks  past.  The  increase  to  40  cents  has 

in  the  medium  and  long  term  not.  however,  been  regarded  as  p,.pg^p,  merely  hasten  the  day 

U  K-  _ sufficient  to  please  the  p«,,icularly  if  the  current  mood 

■  of  pcacablcness  .should  free  cer- 

Gas  and  Oil  Developments  StillZ^T 

•  f  .  t  I  A  I  fields  of  application. 

Pfovloe  Plenty  of  Good  News  k.,  1.™ 

^  -T"]  ^  if-  •  1  !  Uopper.  or  any  metal  roplacina 

Special  to  The  Financial  Times  .  .u 

•  ,  .  ^  '^'^y  'icm  in  the  produc- 

Calgary.  -  Shell  Oil  Co.'s  big, rate  of  25.000  barrels  a  day,  $ll,-;t,on  of  a  vast  line  of  goods  and 
new  refinery  at  Anacortes.  Wash.,:  750  each  24  hours.  provi.sion  of  a  large  numbe? 

has  been  completed,  and  Transj  Dally  Gross  $48,509  services. 

Mountain  Pipe  Line  Co.,  which!  Trans  Mountain's  output  is  now!  Governments  which  claim  to  ha 
supplies  it  with  crude  oil  from  m  the  neighborhood  of  lOO'OOOj worried  about  inflation  based  on 
Alberta  is  in  the  black.  j  barrels  a  day.  the  Vancouver  | 

The  two  facts  are  necessarily  refineries  absorbing  abo“Mii|^piy  favor  on  in- 

related,  although  they  do  com-jl’®!!  U*®!  amount,  the  ^  ‘^”^''®*!flation  based  on  the  unrcasonabla 
plement  each  other  to  some  RcHnery  «>*•  f^in  increases  in  the  price  of  a  key 

tent,  because  they  mean  that|M‘3sl‘’  about  25.000  barre  s.  "'commodity,  no  matter  how  muclr 
Trans  Mountain,  which  had  some“’®  basis  of  45  cents  a  arie  g  shortage  is  trumped  up.  A 

rather  difficult  going  at  the  out-j‘^‘'“‘^®  delivered  in  Canada,  exists  undoubtedly  but 

set  because  of  cheap  tanker  com-; ®  ^  ”  ^P''thc  shortage  appears  to  have  at 

petition  and  other  factors,  has!  $48,500.  'least  some  of  the  earmarks  of 

more  volume  of  oil  to  deliver  andj  ^ast  month  Trans  Mountain 

is  around  the  corner  financially.  a  *^’ig''oups  who  have  a  record  of  ex- 

Ificit  of  $3,266,721  had  been  reduc-;  „  .  u  j  r- 

After  Trans  Mountain  P>Pej,d  to  $1,268,395  after  a  consolidat-  f"‘""“ 

Line  was  completed  in  1954  and.l  ^  $1,998,327  was  ap-'‘^^  ^andpoint  of  Canadian  min¬ 


ing  the  current  supply  and  price 
situation  has  both  bright  and 
dark  features. 

The  bright  features  arc,  o4 


Road  to  Political  Oblivion? 


foothills. 

The  problem  is  storage  a.s  an  -* 

answer  to  the  inability  to  sell.  iVlOHCJ: 

Certainly  the  answer  to  the  sel¬ 
ling  problem  is  not  in  going  be¬ 
low  the  current  price  of  $1.55  a  1^ 

bushel,  which  is  the  International  This 

Wheat  Agreement  Price.  week 

To  the  extent  that  our  wheat  % 

customers  happen  to  be  the  con-  Day-to-Day 

trolling  influences  behind  many  Loans  .  1% 

another  key  commodity,  Canadian  Rills 

authorities  arc  convinced  that  the  gj  j 

least  Canada  can  do,  to  her  own  273  ^gy  1  95 

advantage,  is  to  stick  to  the  basic 
wheat  price,  seeing  that  there  is  Uommerclal  Paper* 
no  reluctance  whatever  on  the  30-  89  day  .  1% 

part  of  others  to  bid  up  their  own  90-179  day  .  2 

commodities  to  fantastic  levels.  Canadas 

A  world  in  which  civilised  trad-  2>/4/July/56  2.25 

ing  is  merely  a  phrase  is  not  the  3/May/58  2.41 
kind  of  world  in  which  Canada  3  ,gg  3  qj 

should  forever  give  the  lead.  If  31/4/79  3  27 

Canadian  wheat  is  not  worth. 


a  bushel,  then  Canadian  growers 
have  only  one  way  out:  to  stop 
growing  the  stuff  and  to  go  into 
something  else,  or  summer  fallow 
on  a  much  larger  scale. 

Since,  in  spite  of  the  alleged 


Money  and  Capital  Markets 

Tuesday  Close 


—  Montreal  — 
This  Last  Week 
week  week  in  ’54 


30-  89  day  .  1% 
90-179  day  ,  2 

Canadas 

2>/4/July/56  2.23 


3/May/58  2.41 

2.34 

2.27 

90  day 

.  4.00 

4.01 

1.61 

3/66  .  3.01 

3.00 

2.91 

U.K.  Bonds 

3>/4/79  .  3.27 

3.26 

2>/4/57  .... 

4.03 

4.03 

1.78 

Provincials 

3/60  ... 

.  4.55 

4.40 

2.05 

Ont  3/68-70  3.26 

3.25 

3.20 

3/66-68  . 

.  4.96 

4.83 

3.18 

Que  3/67-69  3.29 

3.27 

3.25 

4»/4'74-79  , 

.  4.74 

4.64 

3.60 

*  Prime  Rates. 

H  P  -  10)  ' 

d  on  t'age  iu; - j  TORONTO;  All  I  picked  up  in  could  John  George  make  it?  I  do! 

- - — ||western  Ontario,  where  I  was  the  not  know;  but  at  least  he  would| 

I  ,  [other  day.  was  that  they  are  have  a  belter  chance  to  make  it 

irketS  ;grooming  Hon.  Leslie  Frost  as  the  than  any  provincial  Premier  that| 

I  next  leader  of  the  Conservative  evd.  lived.  i 

jP®Uy.  Except  for  the  brief  and  half! 

'  Goodbye  Lcs,  you  were  doinglforgottcn  regime  of  Sir  John 
**  ^  Toronto  too!  iThompson.  who  succeeded  Sir 

*  *  I  To  go  from  being  Premier  of  ajjohn  Abbott  in  1882,  and  who 

Call  Money  2''2-3  2'*i-3  province  to  the  leadership  of  any  jdropped  dead  a  year  later  at  Wind-! 

Treasury  Bills  '  federal  political  party  is  to  traveljsor  Castle,  no  provincial  Premierj 

90  day  ..  2.11  1.88  the  royal  road  lo  nowhere.  ThisjgyQj.  became  a  Canadian  Prime' 

Commercial  Paper  jl  have  .said  before  and  this  I  sayjMinistcr.  Sir  John  had  headed  the! 

270  day  2>g-2>.2  2'/s-2%  again.  Nova  Scotia  government.  But,  in! 

U.S.  Treasuries  j^y  jjpijpf  ,hat  as  the  Con-:any  case.  Sir  John  was  never 

2V4/N0V  15/61  2.95  2.91  jservativc  party  is  at  present  con-jciected  by  the  people  as  Prime 

2,2  Dec  15  72  2.  0  2.88  stituted  George  Drew  is  doing  aSjMinistcr  of  Canada.  Nor  willi 

- London—  well  as  the  next  fellow.  It  isjprost  ever  be  either. 

This  Last  Week  equally  certain  the  less  colorful  |  gniy  reason  I  take  this! 

week  week  in ’54  Leslie  Frost  cannot  do  better  than,, ggriously  js  some  Toronto' 
Treasury  Bills  Hon.  George  Drew.  ipapers,  which  claim  to  have  the' 

4.00  4.01  1.61  .  There  was  a  time  —  maybe  inside,  say  that  Frost  is  arranging! 

itherc  still  is  a  time  —  when  John  Lis  affairs  so  that  he  can  get  out| 


(Supplied  by  Royal  Bank  of  Canada,  Greenshields  A  Co.  and 
Dominick  Corp.  of  Canada.) 


who  arc  all.  naturally  enough,  After  his  performance  in  the 
Drew  supporters  to  the  last  man.  House  last  summer,  George  Drew 
But  if  you  fired  them  all  and  is  still  the  Conservatives’  best  bet; 
Ibrought  in  John  Diefenbaker.'as  leader.  I 


with  due  ceremony,  the  first  flow  ...  .  ,  ..r-.u  -  .u.,  current  supply  and  price 

.  iplicd  against  it.  Within  the  next!  ...  ,  ,  ;  ,  .  . 

of  oil  across  the  Rockies  to  the!  ,  ,u  j  r-  ;*  iSduaLon  has  both  bright  and 

! month  or  two  the  deficit  whic.i!,  ,  ,  , 

tank  farms  on  Burrard  Inlet  was%^_^  will!^®'^  , 

appropriately  celebrated,  the  pro-!^,^  according  to  Trans! 

jeet  settled  down  to  a  period  executives.  The  com- **‘'*’'P  ‘<1 

mild  depression,  and  there  werc|  p^^^  p^y  earnings  which  current  producers 

some  doubts  as  to  whether  thei^^^g,  ^g^g^g,  government.'^'"  Properties 

line  would  get  on  a  profitable'  lUg  Anacortes  refinerv’s  re-''''"°®‘^  become  somewhaK 

b.sis  anythin,  l.Ke  a,  aoon  aa  j;;  ""O  “» 

had  been  hoped  for.  I  Alberta,  Sflicll  Oil  holding  pro-'-''"""^  f'* 

The  Anacortes  refinery  willLucing  acreage  in  that  province. 
reach  full  production  before  long.'xhe  fir.st  oil  is  going  into  Shell’s Shades  which  s 
I  using  50,000  barrels  of  crude.  Injyso.OOO  barrel  tank  farm  and,  in/'''"' 

jits  initial  order  the  refinery  will! the  first  phase  of  its  operations, Korea  war.  would 
I  take  240.000  barrels,  Trans  Moun-i  will  be  used  in  the  company’o! commercial, 
tain  collects  a  tariff  of  47  ccntsicrudc  distillation  unit.  Gradually  features  are  as  fol- 

on  each  barrel  or,  at  the  delivery  j  (Continued  on  Page  10)  lows.  Wage  increases  which  will 

- — - - - be  demanded  on  the  basis  of 

P— _ _  I  i these  higher  prices  and  earnings 

and  which  will,  with  some  cer- 
WYT"!  i  9  I"  *  J  ^  tainty.  be  granted  when  the  times 

flRl  S  JLIlSlClC  •  comes  —  because  nobody  can  af¬ 

ford  a  strike  while  the  cream  is 
Page  running  —  will  have  a  tendency 

Index  to  Companies  .  2  t"  stay  long  after  copper  prices 

have  become  stabilized  as  po.s- 
Analysis  of  Stock  and  Bond  Markets  and  New  Financing  3  sibly  lower  levels.  .Another  dark 

,  [side  to  the  matter  is  that  prices 

Charlie  Pike  Discusses  Distribution  of  the  Assets  of  an  ^ 

Elderly  Person  for  Retirement  Purposes  .  .  4  .  u  u 

,  which  may  be  a  year  or  more 

Your  Fire  and  Casualty  Insurance  —  Conference  of  the  jaway  from  actual  production  will 

Association  of  Superintendents  of  Wider  Interest  again  be  pushed  at  prices  which 

Than  to  Insurance  Industry  .  5  :are  unreasonable. 

,  A  Copper  Bubble 

Railway  Agreed  Charges  Are  Fair  and  Beneficial  Rail-  '  ,  .  .u 

J  "  .  '  In  .some  respects  the  uranium 

roader  Says  . .  6  u  u  ,  a  u 

I  bubble  has  now  been  replaced  by 

Investors  Inquiries  Are  Answered  —  on  Brazilian  Trac-  ®  copper  bubble  and  it  is  any. 

tion,  Mersey  Paper,  Cosmos  Imperial,  Acadia-  ®  guess,  say  the  less  exciting 

Atlantic  and  Fleet  Manufacturing  .  7  observers,  as  to  whether  the 

stinging  will  be  as  painful  as  the 
(Continued  on  Page  10) 
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Hardboard  Mill  Planned  by 
Abitibi  for  Michigan  Town 


C.P.R.  Earnings 
Higher  in  July 


_ ^ _  '  Net,  earnings  of  Canadian  Paci-  I  m  Ij’  #  ^  ■ 

Toronto.  —  Abitibi  Power  A*  ins  demand  in  the  United  States  JLP  X. 

Paper  Co.  Ltd.  i.s  nesotiatins  with  for  Abitibi  hardboard.  Since  the  ^  nr 

civic  authorities  at  Alpena.  Mich,  board  was  devi.sed  some  ,i  years  |hone  for  Ibss^esssssssss 

for  the  purchase  of  an  industrial, aso.  in  the  Abitibi  research  labor-  '"'t  •''car.  monthly  ear  nines  state- 
site  on  which  the  company  plans ^atories  at  Saiilt  Ste.  Marie.  On-  rnent  released  by  company  thi 
to  build  a  hardboard  mill  at  a  tario.  production  has  been  con-  w^k  shows. 

co.st  in  excess  of  $10,000,000.  fined  to  the  former  newsprint  mill  nof  ^ 

Construction  of  the  mill  may  at  Sturgeon  Fall.s.  Ontario.  That  reported  at  $36,865,984.  an  increase  Abi|ih,  p  *•  p  r„.  ud.  c 
start  by  the  spring  of  19.56.  and  mill  is  now  working  at  full  ca- of  $801,854  over  he  figure  of  $36.-  Ab.tib. 
the  labor  force  is  expected  to  ul-  pacity  and  unable  to  .satisfy  the  064.130  for  July  Acadi*  .Atlantic  lu*ar 

timatrly  rrach  snmr  400  with  amcombined  a^morican  and  Canadian  mg  expcnsr>  were  S7^u.io4  nignci  Acadia  Atlantic  Sugar  C. 
annual  pavroll  of  around  $2.000.- demand.  a*  $34,777,668  as  cornpared  witn  Aluminum  Ltd.  ^ 

000.  Production  limitations  have  $34,057,514.  Net  for  July  of  this’Ang  o  rtn.  P.  *  p.  Pfd. 

Economically.  D.  W.  Ambridge.j forced  .^bitibi  to  restrict  distri- year,  at  $2,088,316.  Asbestos  Corp. 

president,  points  out.  the  mill  will  bution  in  the  United  States.  Once  from  July.  1954.  net  of  $.-.006,610.  Associated  Tel.  ic  Tel.  a.  .. 
he  of  the  highest  importance  to, production  at  Alpena  starts,  dis-  For  7-month  period  January  1st  Auto  Electric  semee 

the  State  of  Michigan.  .Mpena  is  tribution  of  .Abitibi  hardboard  in  to  July  31st  gross  earnings  aggre-  a*""  e-iectnc  Service  A . 

located  about  115  miles  south  of  the  United  States  will  be  widene.i.  gated  $252,064,404  and  were  $9,- 

Sault  Ste.  Marie,  on  the  western  -  538.070  in  excess  of  figure  for  r  qh  ..p„ 

shore  of  Lake  Huron  and  has  the  C.N.R.  DIESEL  ORDERS  corresponding  period  last  year  of  b.c.  Parker.^  Sa"  ri.  a. 

desirable  feature  of  being  handy  .Announcement  is  made  that  $242,526,334.  Working  expenses  b  c.  Packers  ci.  B . 

to  large  forested  areas.  In  the  man-  three  400  h.p.  road  switcher  loco-  for  7-month  period  this  year  were  nrmvn  Co  . 

ufacture  of  .Abitibi  hardboard.  the  motives  have  been  ordered  by  the  up  $5,396,753  from  1934  7-month  ..fiy  A" 

compan.v  will  use  native  woods  Canadian  National  Railways  from  figure  of  $231,965,626.  and  cumula-.Burrard  Dry  Dock  "A"  . 

found  in  Michigan  including  sub-  the  Canadian  Genera!  Electric  tive  net  earnings  were  $4,141.313'f>i''>tngton  steel  co . 

stantial  quantities  of  seriib  oak.  Co.  Ltd.  greater  at  $14,702,023  as  compared  i- 

the  least  used  of  all  species  in  the  Delivery  of  the  new  locomotives  „  ith  $10,360,708.  canadi  i  ite" 

forest  of  that  state.  for  use  on  Canadian  lines,  is  - - -  Canada  Malting 

The  prime  reason  for  .Abitibi, scheduled  to  be  completed  early  •  a  |%»  i  .  r  ICanada  Packers  Sa.  ci.  a 

building  the  new  mill  is  the  grow-dn  1956.  _  __  1*4  KignTS  rOT  Canada  Packers  Sa.  Cl.  B 


DIVIDEND 

DECLARATIONS 


yearly 
Rata  ptv. 


~  IPower  Corp. 
Investments 
\Gain  Widely 

I  Fiscal  Year  ended  June  3flth 
IMS  !  JfSS  1954 

Paid  $  $ 

Gross  Earnings  3.483.416  2,486,795 
J  ^i’iNet  Earnings  1,784,612  1,739,971 

Vm^iEarn.  on  Com.  2.31  2.37 


DIVIDENDS 

And  Other  Official  Notices 


I  j  Fiscal  Year  ended  June  3flth  I  Anglo-Canadian  CANADA  PERMANENT 

Pa”  $  $  I  Pulp  ond  Poper  Mills  MORTGAGE  CORPORATION 

Gross  Earnings  2.483,410  2,486,795|  |  MOKTQAQt  (.ORPORATIQN 

J  Net  Earnings  1,784,612  1,739,971 1  l.imiTea  , 

^ Earn,  on  Com.  2.31  2.37  DIVIDEND  NO"  E  I  Notice  is  hereby  given  that  a 

I  Power  Corporation  of  Canada.  Notice  is  hereby  givai  that  a  Dividend  of  Sixty-five  Cents  per 
t”  'Ltd.  reports  gross  and  net  f  "" 

2.M  w'Rs  for  fiscal- .vear  ended  June  I  Cumulative  ^Redeemable  Sinking  ■  the  Corporation  for  the 

M  !30th  .19,55  little  changed  from  Fund  Preferred  Shares  of  the  par  Quarter,  and  an  exir.i 

•'•'45'  ifigurcs  for  corresponding  period;  value  of  $50.  each  of  the  capital  Dividend  of  Ten  Cents  per  share 
.37>,a  of  last  year.  j  stock  of  this  company  has  been; have  been  declared,  and  that  both 

Feature  of  the  reoort  is  tFie  Dividends  will  be  payable  Satur 

.«n  reaiuic  01  me  lepori  is  me  surplus  on  the  20th  day  of  Octo-  ,,  r:.-  ,  j  «  .  u 

.8.-,  wide  increase  in  market  value  of  |  ber,  1955.  to  siiareholders  of  October 

t™  f  *64’'|record  at  the  clo.s'e  of  business  '®  Shareholders  of  record 

2.1,0  kloaso/ad  September.  1955.' at  the  close  of  business  on  th* 

80  leal  year.  Book  value  at  which  in- 1  Order  of  the  Board.  ^Fifteenth  day  of  September.  19,-io. 

.’.14  i vestments  are  carried  on  balance'  H.  D.  RUTHM.AIV.  \  „  j 

i.sof  sheet  w'as  moderately  higher  at'  Secretary.  Dy  Order  nt  ilie  Board. 

$35,563,269  as  compared  with  $35.-  Quebec.  P.Q..  oncf  to 

L20  098.443.  ,  August  29th.  19.55.  ROSE-  • 

i  As  a  consequence  of  this  sub-i  .  ~  Secretary. 

u,in  jstantial  increase  in  market  value'  Analo-Cflnadian  Toronto.  August  17th.  19.55. 

i..in  of  investments,  equity  on  com-  PMigiu  wanaalan _ _ _ _ _ 

so  ijyion  stock  at  end  of  last  fiscal  PuId  Ond  Paoer  Mills  '  . 

lyear  amounted  to  $48,011,648,  |  ^  NATIONAL  STEEL  CAR 

1,00  equal  to  91.91  per  share  on  out-  LimiTed  ,  ati/mu  iiAiiven 

i.iio  standing  common  stock,  as  against!  DIVIDEND  NOTICE  V»ORrORATION  LIMITED 


I  Earn,  on  Com.  3.31  2.37 1 

j  Power  Corporation  of  Canada,! 


the  least  used  of  all  .species  in  the  Delivery  of  the  new  locomotives  „  ith  $10,360,708.  clnllil  " 

forest  of  that  state.  for  use  on  Canadian  lines,  is  - - -  Canada  Malting 

The  prime  reason  for  .Abitibi, scheduled  to  be  completed  early  •  a  |%»  1  .  r  ICanada  Packers  Sa.  ci.  a  ... 

building  the  new  mill  i.s  the  gi'ow-!in  1956.  _  __  1*4  KignTS  rOT  ® 

INDUSTRY  GROUP  MARKET  TRENDS  |DoiTiinion  Stores 

Prepared  by  -  fan.  wire  &  cable  Co,  Ltd.  A 

THE  WESTERN  CITY  CO.AIPANY  LDIITED  Shareholders  of  Dominion  cdn.  Brewefief  Lid.  c"’  . 

Vanrniiver  Canada  Stores  Limited  are  being  offered  Cdn.  Breweries  Ltd . 

Vancouier.  tan  a  rights  to  subscribe  to  one  addi-  Cdn.  Brewerie.s  Ud.  Pfd . 

The  following  Industry  Group  indexes,  based  on  Toronto  Stockjtional  share  of  stock  at  $33.00  . 

Exchange  statistics,  are  different  from  the  usual  type  of  stock  In-  g  .share  for  each  four  held  as  of  enn!  ceUnese  i.rni  Pfd. 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general  September  2.  1955.  according  to  cdn.  ceianpsp  1.7,1  Pfd . 

market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the|an  announcement  by  T.  G.  Me-  cpianpsp  corp.  of  Amprira  . 

stocks  of  a  certain  industry  are  performing  relative  to  the  general  Cormack,  president.  Rights  ex-  P”"’’'®!' 

market.  pire  3.30  P.M.  lESTi  September  con.soiidatpd  Pappr  . 

FAVOR.ABLE:  If  an  individual  Industry  Group  is  performing  30.  coniinpmai  can  co.  inr . 

better  (rising  faster  or  declining  slower)  than  the  general  market.  Proceeds  will  be  used  to  fin- R^^^  l.  cmn  Ltd.  . 

the  index  will  show  a  rising  trend.  ance  purchase  of  shares  of  Thnft  Zpiiprbach  . 

UNFAVOR.ABLE:  The  index  will  show  a  declining  trend  if  the  Stores  Limitetd.  more  than 
Industry  Group  is  performing  worse  (rising  slower  or  declining  of  J^e  ®^sta^ing  smck^^^^ 

faster)  than  the  general  market  $8  790  000  Funds  Oistiiipr.-i  corp.  Seagrams 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  further  expansion.  nomS  sior” 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  Companv  has  embarked  on  a  Dominion  Tar  . 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  ,  T  ‘constructing  60  large  Dominion  Tar  Pfd . 

cumstances  causing  the  change  in  investment  sentiment  and.  if  ,j^c  [hece  years  r’'”"'"'"'’  Trxtiip 

warranted  to  take  defensive  or  aggressive  action  before  the  new  i,e  cfeated  Economir  invpxt.  Trust  Ltd.  ,  . 
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i..in  of  investments,  equity  on  com- 
J®  'mon  stock  at  end  of  last  fiscal 
lyear  amounted  to  $48,011,648, 
I'.no  equal  to  91.91  per  share  on  ouf- 
.i.nn  standing  common  stock,  as  against 
2.21  equity  as  at  June  .lOth  last  year 
,rl  equal  to  68  a  share. 


Fifteenth  day  of  September.  1935. 

I  By  Order  nt  ilie  Board. 

J.  W,  ROSE.  JR.. 

Secretary. 

;  Toronto.  .August  17th.  1955. 

NATIONAL  STEEL  CAR 

CORPORATION  LIMITED 


counter-trend  has  progressed  too  lar 
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155  GOLD  PROSPECTS  V.-' 


lOaimilSOiEZaiE^EaiEaiEaiESIEia 


in  the  next  two  vears  alone  will  Edd.v  Paper  “A" 

be  considerably  greater  than  Electrolux  Corp.  . 

added  in  the  past  decade.  The  pia.vers 

period  from  1945  saw  the  open-  Fann.v'  Farmer 

ing  of  more  than  90  new  retail  Ford  Motor  co  of  can.  Ltd.  a&b 

units,  of  which  70  were  added  Fi-^ser  Cos.  c 

in  the  accelerated  program  of  r.a,ineau  Power 

the  last  five  years.  Gatineau  Power  1^1- 

Dominion’s  sales  have  incrcas-  Gatineau  Power  I'-jt-  . 

ed  to  more  than  $157,000,000  a  5»neral  Dynamics 
year  from  $35,000,000  in  1945  and  ^"5”'  ^’."ckay  a  . 

I4O  net  profits  to  $2,691,000  a  year  Gordon  Mackay  R  . 

no  from  $451,000.  Progress  has  con-  Great  Lakes  Paper 

tinued  throughout  the  currcnt,t’.vpsun’  J-ime  . 

100  fiscal  .year  to  date  and  addition-  •'’P’wi’ 

^  ally  this  period  has  seen  the  pur-  Ha.ves  steel 
^  chase  of  shares  in  an  equally  Hollinger  Cons,  Gold  .Mines 
o«  nrogressive  and  virtually  non-  Hudson  Bay  Mining  L  smelting 
®U  : _ _ 


profits  to  $622,000  from  $82,000. 


Sept.  2.1  Sept.  I 

Oct.  1  .Sept.  1.1 

Sept.  .10  Sepl.  IR 

Oct.  14  Sepl.  2 

Sepl.  1.1  Aug.  21 

Sept.  30  Sepl.  9 

Oct.  1  Sent.  20 

Oct.  1  Sept.  13 

Sept,  .10  .Sept.  t1 

Oct.  I  Aug.  22 
■Sepl.  t1  Aug.  21 

Ocl.  14  Sept.  27 

.Sept.  15  lug.  17 


Sepl.  .10  Sepl.  11 
Sepl.  t1  Aug.  11 


Sept.  2«  Sepl.  2 
Sept.  .10  Sepl.  11 


equal  to  68  a  ihare.'  ‘  ‘  Hil^iHonH  nf  fiT*’’''  "  NOTICE  OF  DIVIDEND 

■"  rii.rino  vo  =  c  ..nAn.-  oividcnd  of  fifty  cents  (50c)  per; 

2  00  holders  *of^$l  296  500 t)®®"  declared  on  the  Notice  is  hereby  given  that  * 
«  vertible  HehentuVes  ^  matiir?noi  .shares  without  nom-  dividend  of  thirty-seven  and  one 

February  1  1968  exercised  hei?  *”®’  “*■  P*’’  ‘he  capital;  half  cents  (.37>ic)  per  share,  ha, 

liX  t’n  ’ennvort  tn  ‘his  company,  payable  been  declared  for  the  quarter 

i'20  shares  riurinrthf  fiscL^  vear  ^u^^  surplus  on  the  7th 'ending  September  .30.  19.55.  pay 

-S  reducing  he  amount  oY  d^^^^  October.  1935,  to  sliarc-  able  on  October  14.  19,55.  to  share 

turns  nnfstanrfine  f n'^  28  OfW  '  h®'f*ers  of  record  at  the  close  of  ,  holders  of  record  at  the  close  of 

SasTnP  oufstanctinrTn  na^hnsiness  On  the  15th  day  of  Sep.  business  September  15.  1955.  and  a 

•t  i®  as  at  June  30  1935  D>'  Order  of  the  Board.  per  share  v'as  declared  pay 

4,-,  The  increase  in  ihe  outstanding  H.  D.  RUTHM.AN.  ho  L'l-s  ^rinso’^nf 

7„V  common  stock  accounts  tor  the  Secret, iry.  SC^nels  4entrn^hec  15  1955 

.90  contraction  in  per  share  earn-  Quebec,  P.Q..  business  Scptcmbei  l.i.  19.7.5. 

ings  on  common  despite  the  Augu.st  29th.  19.55.  |  Bv  Order  of  the  Board 

moderately  higher  net  earnings  ‘  | 

i.nn  .somewhat  smaller  preferred  divi-  p  *  '  'T  PLUMPTON. 

7.00  dend  requirements  as  compared  rUrTlIGr  wdltl  1  Secretary 

ivith  previous  year.  ■ - - - - 

Engineering  Progress  111  C.N.R.  Nct  I  DOMINION  GLASS 


By  Order  of  the  Board. 


J  PLUMPTON. 

Secretar.v 


.An  increase  of  $2,866,000  in  netj 


t  Sppr.  1 

I  Sepl.  1 

1  Sepl.  1 

10  Aug.  19 

10  AUR.  8 

1.1  Aug.  31 

1.1  Aus.  31 

30  Sept.  1.1 

1  Au&.  i 

1  Nov.  1 


in  f'xcc5?  nf  $2^n.nn0.00n  9  yrar 
90  .AiigiLst  23rd.  1955. 

Viceroy  Manuf'g 
Expansion  Plans 


pansion  and  refinancing. 


fund  bonds,  maturing  in  20  vears. 


J.  F.  M.  Stewart  and  Co.  Ltd. 
Under  the  expansion  program 


gQ  sion.  .A  second  plant  will  be  used 
to  manufacture  latex  and  vinyl 
55  pla.ctic  products,  and  a  third  has 
50  been  purchased  for  Viceroy's  en¬ 
gineering  division  and  other  pur- 
45  poses. 

.A  new  modern  power  plant  will 
also  be  built  .^outh  of  the  main 
ISO  factory  in  West  Toronto 
140  - 

Canadian  Oil  Co. 
no  Awards  Contract 

too  Sarnia.  Ont.—  Announcement 
i.s  made  that  a  contract  for  a 
90  $300,009  administration  and  plan 


•  Haye.«  Str^l 

l..in 

Nov. 

1 

Oct. 

27 

f  Hollinger  Cnn^.  Gold  MinfA 

.2i 

.06 

Sept. 

.10 

Sept. 

2 

.  Hudson  Bay  Mining  4;  Smelting 

4.no 

l.OO 

Sept. 

12 

Aug. 

12 

1  Imperial  Tobacro  Co.  of  Can.  C 

.40 

.10  * 

Sept. 

.10 

Aug. 

.11 

imperial  Tob.  Co.  of  C.  6T-  pM.  "Sa 

Sept 

.10 

Aug, 

11 

‘  Industrial  Acceptance  C 

2..>n 

Sept. 

30 

Sept. 

6 

1  Inf.  Petroleum  Co.  Ltd . 

,10 

Sept. 

H 

Aug. 

10 

.  International  Paper  . 

3.00 

.7.1 

Sept. 

12 

Aug. 

11 

,  Investment  Foundation  Pfd . 

3.00 

.7.1 

Oct. 

15 

Sept. 

11 

■  Investment  Foundation  C  . 

.40 

Oct. 

13 

Sept. 

13 

Jamaica  Public  Service . 

.37>.3 

Oct. 

1 

Aug. 

11 

Jamaica  Public  Service  Co.  Pfd. 

7.00 

1.7.1 

Oct. 

1 

Aug. 

11 

Johna-Manville  Corp.  C. 

.1.00 

.7.1 

Sepl. 

0 

Aug. 

21 

J.  S.  Mifchell  . 

1.31 

.31  v. 

Ocf. 

1 

Sept. 

M 

Keivtnatnr  of  Can  . 

.11 

Sept. 

Sepl . 

7. 

Kerr-.Addison  Gold  . 

.go 

.30 

Sept. 

28 

Aug. 

31 

fohn  Lahatt  C  . . 

1.00 

Oct. 

1 

Sept 

11 

Lamaque  . 

,08 

Dec. 

1 

Oct. 

11 

laCitch  Gold 

0.1 

Sept 

11 

.Sept. 

? 

Leverage  Fund  of  Can  "C’* 

.04 

Sept. 

15 

Aug. 

31 

MacLaren  Pulp  A  Paper  Co. 

2.00 

.,10 

Sept, 

28 

Sept, 

1 

MacLaren  Pulp  Ar  Paper  Co.  tex.) 

LOO 

..10 

Sept. 

28 

Sept. 

2 

MacMillan  t  Bloedel  Cl.  A 

..so 

.t2>» 

sSept. 

.10 

.Sept 

1 

MacMillan  1*  Bloedel  Cl.  R 

.«0 

.30 

sSept. 

10 

Sept. 

0 

.Mailman  Corp.  L(d.  Pfd . 

3.00 

1.25 

Ocl. 

11 

Oct. 

11 

Mailman  Corp.  Ltd.  . 

1.00 

.2.1 

Sept. 

10 

.Sept. 

14 

-Marcus  LoeWs  Theatres  .  . 

4.00 

1.00 

sSept. 

in 

Sept. 

10 

Massey*Harris*Fcrguson  Ltd. 

.♦iO 

.11 

Sept. 

15 

.'^Ug. 

12 

Robert  Mitchell  CI.  . 

1.00 

.21 

Sepl. 

11 

Aug. 

10 

MfKire  Corp.  Ltd.  C  . 

1.20 

..10 

Ocl. 

1 

Sepl. 

2 

Moore  Corp.  Ltd.  4%  pfd . 

1.00 

.25 

Oct. 

1 

Sept. 

2 

National  Steel  Car 

i.:>o 

.17’  a 

Ocl. 

It 

Sept. 

1.3 

National  Steel  Car  <ex.)  . 

.:>n 

.10 

Oct. 

14 

Sept. 

11 

iNoranda  Mines  . 

.50 

Sept. 

15 

Aug. 

13 

V'orthern  Que.  Power  Pfd . 

2.75 

.60 

Sept. 

13 

\ug. 

25 

Ogilvie  Flour  C.  .  . 

I.nn 

Oct. 

1 

Aug. 

20 

Ogilvie  Flour  C.  lex.)  . 

.50 

..10 

Oct 

1 

Aug. 

20 

Ontario  Steel  Products  C 

l.on 

.25 

Nov. 

13 

Off. 

17 

Paton  Manufacturing  Co.  pfd. 

l.^o 

.15 

•Sepl. 

11 

Aug. 

11 

Paton  Manufacturing  C.  . 

.RO 

.20 

SepL 

.\ug. 

31 

Pioneer  Gold  Mines  . 

.10 

Sept. 

10 

K\is. 

11 

Powell  River  Company  . 

1.20 

.10 

Sept. 

13 

Aug. 

15 

Power  Corp.  C  . 

2.00 

..10 

Sept. 

10 

Sept. 

Robinson  Little  C  . 

.RO 

.20 

Sept. 

.10 

Sept. 

11 

Holland  Paper  Co.  pfd 

4.2.1 

l.n6i< 

Sept. 

11 

Sept . 

1 

Sarnia  Bridge  C  . 

.80 

.20 

Sept. 

11 

Aug. 

31 

Shawinigan  Water  k  Pow.  Co.  A 

2.00 

..iO 

Oct. 

2 

Sept. 

2 

Shawinigan  Water  L  Pow.  Co.  B 

2.2.1 

..I6I4 

Oct. 

2 

Sept. 

2 

Silverw'ood  Dairies  CI.  A  . 

.80 

.15 

Oct. 

1 

Aug. 

11 

Silverwnod  Dairies  Cl  B  . 

.60 

.15 

Oct. 

1 

Aug. 

11 

Simpsons  Ltd. 

.50 

.l2'-a 

Sept. 

13 

Aug. 

13 

,  Teck'Hughcs  . 

.11 

.01 

Dec. 

1 

Oct. 

II 

The  Great  Lakes  Paper . 

1.60 

,40 

Sept. 

.10 

Sept. 

11 

Traders  Finance  Cl.  a  . 

2.40 

,60 

Oft 

1 

Sept. 

Traders  Finance  Cl.  B  . 

2.40 

.60 

Oct. 

1 

Sept. 

8 

United  Fuel  Investments  "A”  — 

.1.00 

.75 

Oct. 

1 

Sept. 

2 

United  Steel  . 

1.00 

.25 

.Sept. 

30 

Sept. 

9 

Victoria  k  Grey  Trust  . 

.00 

.20 

Sept. 

13 

Aug. 

31 

1  Waite  Amulet  C  . 

l.to 

..11 

Sept. 

9 

Aug. 

12 

Waterous  Equipment 

.25 

Sept. 

15 

Sept. 

22 

Westeel  Products 

1.20 

..10 

Sept. 

13 

Aug. 

Wrighi-Hargrcaves  Mines  Ltd 

.12 

.03 

Oct. 

1 

Aug. 

26 

•71  Engineering  Progress  in  L.N.K.  Net  {  DOMINION  GLASS 

Report  states  that  corporation's  -  I  COMPANY  LIMITED 

}-h;^«'nR>necring  and  construction  divi-;  .An  increase  of  $2,866,000  in  net; 

,,g’;sions  made  good  progress  during:  revenues  of  Canadian  National'  Notice  is  hereby  given  that  a 

i;2n'  the  year  on  a  35.000  h.p.  exten-  Railways  for  month  of  ,Iuly  over  dividend  of  one  and  three- 

sion  of  the  Quinze  power  plant  same  month  last  year  brought  the  quarters  percent  has  been 

Quebec  Power  Co.  cumulative  gain  in  net  for  the  declared  on  the  PREFERRED 

,,j  Ltd.  Design  was  completed  and  first  7  months  of  1955  to  $26,404,-  STOCK  of  the  Company  for  the 

.1.20  construction  started  on  a  2.080  000.  monthly  figures  released  by  quarter  ending  the  .30th  day  of 

3..10  I  h.p.  hydro-electric  plant  for  the  the  system  show.  '  September  19.55. 

.17|.2  Northern  British  Power  Co.  Ltd..  During  July  operating  revenues  — _ 

iRo  ■'  "‘"ar  Prince  Rupert.  Surveys  and  were  $1,254,000  greater  than  for  Notice  is  also  hcrebv  given  that 

1,80  designs  were  carried  out  and  corresponding  month  nt  last  year  a  dividend  of  Twenty  Cents  (20 

2.40  construction  commenced  of  an  at  $57,913,000  as  compared  with  centsi  per  share  has  been  dcclar- 

1-0  |f'''uth-f>>led  storage  dam  on  the  $36,659,000.  while  operating  ex-  ed  on  the  COMMON  STOCK  of 

'■j’s  Manuels  River  for  the  United  penses  were  $1,612,000  lower  at  the  Company  for  the  quarter  end- 

3,00  Towns  Electric  Co.  Ltd.,  in  New-; $51,694,000.  Net  revenues  for  the  ing  the  30th  day  of  September 
foundland  to  materially  increase- month,  accordingly,  were  up  at  1955 

,4nf  the  output  of  their  Topsail  power- $6,219,000  from  .$3!3.5.3,onn  in  July  _ 

plant.  Surveys  were  al.so  marie|I954.  The  above  dividends  will  be 

'■^.'’  fnr  a  prospective  hydro-electric  For  7  months  ended  July  31,xt  paid  on  Friday,  the  14th  day  of 
2.'2i  ;bnwer  development  at  New  Chel-  1955  operating  revenues  aggrs-' October  19.55.  to  shareholders  of 
1.00  sea  for  the  same  company.  |gate(i  $382,649,000.  an  increase  of  record  at  the  close  of  businesj 

Facilities  of  corporation,  report! 1054  7-monih  Tuesday,  the  27th  day  of  Septem- 
1.37'a  ssiy^>  have  been  expanded  by,  $369,991,000.  Oocrating  ex-  ber  19.55. 

7.00  taking  an  interest  in  two  out-;  *13.'746,000  lower  at  Rv  nrrfp,-  nf  tho 

Istanding  companies  in  the  en-,?^®^'i?^^'2n2  compared  with,  .  •  B  ard. 

'■■■’  'gineering  and  con.struction  fields: ; 'csynK  net  revenues:  F,  N.  DUNDAS. 

,R7ia  G.  M.  Gest  Limited,  specializing'’®'"  ‘n®.  Secretary 

Montreal.  2t:ti  August.  19,55. 


7.00  taking  an  interest  in  two  out-:  $13,746,000  lower  at 

! standing  companies  in  the  en-,5,®,'i?^,'“„®  compared  with, 

■■■’  'gineering  and  con.struction  fields: 'osyioR  net  revonu(;s: 
,R7ia  G.  M.  Gest  Limited,,  specializing' ‘®'' . LlJo  nr/nnn  *^’'*^* 


in  undf»  grnund  conduit  is'ork  and'-^f.^f  compared  lyrnp,.. 

water.  .=ewer.  gas  and  oil  instal-:  "  f®’"  - 


$.  C.  Srir>nF>r. 

Secrefan 


lation.s,  which  has  an  enviable  , Period  of  last  .vear. 

.00  record  of  over  sixty  years  of  op-  ^  V' 

-2  orations:  and  F.  H.  McGraw  Co  Canada  Safcway  THE  BELL  TELEPHONE 

of  Canada  <19.541  Ltd..  iHth  head^Jgig-  M  iQ  r  p  r  COMPANY  OF  CANADA 

1.00  office  in  Montreal,  a  Canadian,  ''K  r  .v«. 

.17W  company  organized  to  ronduct  ^  Canada  Safeway  NOTICE  Of  286ln  DIVIDEND 

.I’ofl'  Steperal  ' contracting  business  A  qnarterlv  dnidend  of  fifty  cenii  per 

rXX  affiliate  in  the  United  States-- '355  totalled  76.913.878,  an  tn-  ,h, „  hos  been  dccUrcd  oavahle  on  hr 
F  H  McGraw  &  Co— is  one  of  ®f  10-50  percent  over  those:  '"r 

t’  ithe  wor?^r  largest  engineering  ^  '9-54.  it  4s  shown  in  the  semi-  I.;th  day  of  October,  to  shareholder, 
"’®  and  construction  firm  =  )  The  report  of  Safeway  Stores  "f  record  at  the  close  of  hnsmess  on  the 

1:^2'  tkes  of  the^^S^^^  '  >5<h  day  of  Sep, ember,  19,55. 

these  organizations  are  available.  . .‘-'‘Po'’®  Warren.  Safeway 

t-t®  for  all  types  of  industrial  and-Pr®^ittcnt.  reported  to  sharehold-  Mnntrrai,  S.  C.  SrAnntsx. 

I  public  titility  development  pro-  ®rs  that  total  net  sales  of  Safe-  Aug.  jy,  ft  WaTOTa.  Srcreian 
2.,iB  jects  throughout  Canada.  way  Stores  Inc.,  including  Can-  V  J 

I  During  the  year  significant  ,ad'aP  subsidiaries,  amounted  tn  In  9  ^ 

gains  in  market  value  of  corpor- ! 5367,210.7.38,  an  increase  of  7.95; 

I'liu  atiop's  investments  were  shown  percent  over  last  year.  - 

in  Its  holdings  of  Bathurst  Power'  income  for  the  24  weeks, - - — - - 

'  ^®  &  Paper  Co..  Ltd.,  up  at  $10,070,-  after  income  faxes  and  inventory  -  -'  ' 

iH  913  from  $6,004,370:  B.C.  Powe-r  loss  from  .severe  drops  in  world  NOTICE 

1.11.  Corp.  Ltd.,  up  at  $7,403,109  from, coffee  prices,  amounted  tn  $5.-  Qp 

15®  $5,049,638:  Canadian  Oil  Com-  553..500  compared  with  .$6.61,5,971  nivinrkin 

„  panics  Ltd.,  up  at  $10,917,042  froni  in  the  .same  19.54  period.  This  rep- j  wiviwtixp 

4  21  $7,378.6,50;  and  Southern  Canada '  resents  $1.29  per  share  of  com-  ,  >  n  a  w  1  iaaiVPfA 

jPoM'er  Co.  Ltd.,  up  at  $9,337,200  mon  stock  compared  with  $t''76  JQnN  LAdATT  LIAAITcD 
.I;.1  from  $7,924,300.  jin  19,54.  , 

^.m  - - - - Notice  is  tiereby  given  that  Divi 

“fift  I  ,  «  _  I  .  fiend  No  43  of  twenty-five  cents 

fn.  Quebec  Location  for  Canada  s  r;; 

II  i  ,  without  nominal  or  par  value  of 

First  Titanium  Pigment  Plant  z  z 

^ I  - i -  .shareholders  of  record  at  th» 

•’■®®  I  National  Lead  Company,  through'products  m  plants  in  Calgary. i  rlo.se  of  business  of  the  Fifteenth 

its  .siihsidiai  v  Canadian  Titanium  -  Montreal.  Toronto.  Winnioeg  and!  day  of  September.  195,5. 


NOTICE 

OF 

DIVIDEND 


Quebec  Location  for  Canada's, 
First  Titanium  Pigment  Plant  I 


70  Eng  Contractors  Ltd  of  London.  _ 

65  Q®f 

The  contract  calls  for  a  two-  Note  Unless  otherwise  indicated,  dividends  are  on  i 
storey  administration  block.  144  »"nually:  tnt.-lntenm:  arr.-Arrears:  U.S.-U.S.  funds. 
55  feet  long  and  41  feet  wide,  and 

100  ^  nne-storey  plant  protection  ^  .1  .Kim 

building.  132  feet  long  and  41  feet  Rcifnlltfit  l\liSrf  iLOCKSIll 

9(5  wide.  They  will  be  located,  one  liiwf  1 

'on  each  side  of  the  refinery’s  ,  ^  aw  a/  -AUStrdl 

80  main  entrance  JIq  Ovfir  25% 

Gordon  S.  .Adamson  and  .As.so-  r—  NXVwl  /v 

70  ciates.  Toronto  are  the  architccf.s  _  Brantfori 


ed  Fuel  Investments  "A”  ....  .i.(Ki  -73  Ocl.  1  Sepl.  2  ...  .i.<i(i  ^  National  Lead  Company,  through'products  m  plants  in  Calgary. i 

5'®'*  .  ^■®®  ®  ■  '»  it;;  .subsidiary  Canadian  Titanium i Montreal.  Toronto.  Winnipeg  andj 

oris  A  Gre.v  Trust  . SO  in  .Sept.  13  Aug.  31  ...  .50  [Pigments  Ltd.,  will  construct  Can- 1  Vancouver.  Barber  Die  Casting) 

lada’s  first  titanium  pigment  plant  Compan.y.  Ltd.  of  Hamilton.  On- 

(e  Amulet  c  .  l.to  .1.1  Sept.  9  Aug.  12  ...  1.0.1  1^^  g  j.j{g  near  Varennes,  Province;  tario.  and  Lake  Shore  Die  Cast- 

teer* pSiumT'"'  l'->o  ’’o  .Sept'  11  Tut'  ‘'2  ’90  ®f  Quebec,  on  the  south  bank  offing.  Ltd.  of  Toronto  manufacture 

Ifii-Hargrrsves  Mines  Ltd  .’12  '.<13  Oct.'  i  Aug.  2’fi  ...  .12  'the  St.  Lawrence  River  about^dic  castings  for  the  automobile, 

_  fifteen  miles  northeast  of  Mont-.electrical  appliance  and  hardware- 

Ireal.  The  new  plant  is  designed  to  industries.  Baroid  of  Canada,  Lt.l. 
Note  Unless  otherwise  indicated,  dividends  are  on  a  quarterly  basis.  Sa — Semi-.^ppj  Canada's  entire  requirements'w'ith  offices  in  Calgary.  Alberta,  | 
ually:  int — Interim:  arr — Arrears:  U.S.-U.S.  funds.  ; fp,.  titanium  oxide  and  will  cost  1  supplies  the  oil  fields  of  Western- 

^  ^[approximately  fifteen  million  dol-'Canada  with  oil  well  drilling  mud. 

I  m  .  lar.s.  materials  and  oil  logging  services.  1 

fn/fhllfCt  IKliSrf  jLOCKSnUTT  iVlaKeS  Titanium  pigments  are  used  ex-  The  new  titanium  pigment  plant' 

WlflMiaf  ITIwI  I  trnsively  hy  the  paint,  rubber. ,  will  require  approximately  7.59| 

.  ^  ^  All<tl*alian  Ijoal  plastics,  paper  and  other  industries -workers  at  the  peak  of  conslntc-i 

^ _ oro/  -MUaiiaMan  ucai  ’  ..  hui^htno«  nnH  tie..,  whwh  ...ut  in  f=ii* 


Rv  Order  nt  the  Board: 

ALEX  S.  CRAYDON, 
Secretar.v. 

London.  Ontario. 

Aug11.1l  22nd,  19,53 


MacMILLAN&BLOEDEL 

LIMITED 

DIVIDEND  NOTICE 


_  Brantford. — 

)3Q  and  de.signers.  Substantial  increases  in  gro.=s  Stuart  S.  Lee.  general  manager, Itrocluced  into  Canada  b.v  me  uan.i-|Wiii  give  employment  to  3®®'"  tember '.30th.  1955.  to'shareholder; 

120  and  net  earnings  for  the  first  half  of  the  Cockshutt  Farm  Equipment"'^^®  the  d"emTnd  fo^ them  has  in-'  ”  _  ; of  record  at  the  close  of  business 

manager  for  Canadian  Oil,  state.s  ,  ^  ^  r  la  on  onmemont  'j  (demand  lor  inem  nas  in  ^  September  9th,  19.55  oil  the  fob 

no  that  construction  will  start  im-  ®f  year  are  reported  by  Bath- 'Co.  Ltd.  was  an  agreement  pp^a-sed  steadily  each  year  andi-pj  j  Tai  ftfC  lowing  outstanding  shares  of: 

mediately  Power  &  Paper  Co.  Ltd.  ircached  with  the  Horwood  Bag- Canadian  manufacturers  have  used  I  III  I UU  IdllUla 

” V. -  Dividend  m^millan^s-^bloedel 

™  Traders  Finance  [come  taxes  are  reported  at  $3,316.- .^ca I la,  to  m^anufacturc  self-pio-  National  Lead  Company  has  ex-  Cla.ss  ".A  "  —  12*'2r  per  share 

en  1  1  u  If  k.1  oil  ''95.  iin  from  .$2, 796.57,5  for  first'P®’"®®  combines  uimcr  licence  fpp^jvp  operations  in  Canada.  In!  Toronto  —  Following  a  meeting  Class  "B"  —  20c  per  share 

I  Sr  Malt  Net  Up  half  of  last  year.  Provision  for  de- ' f®®!®  ’4^®  Cockshiitt  Company.  addition  tn  Canadian  Titaniiim|of  directors  of  Tip  Top  Tailors 

—  .  —  —  preciation  and  depletion  increased  The  .Australian  firm,  which  has  pjjments  Ltd.,  there  are  four  other! Ltd.  here,  announcement  was  The  Transfer  Books  'vill  not  bl 

1  ®  ‘"®''''’-  /'T’®®t  fn  .$635,279  from  $.580,880.  while  in-  b®e®  '®  business  for  more  than  ,.:„V,sidjaries  with  factories  and  of-  made  this  week  that  no  action 

g5  consolidated  net  earnings  for  the  p^me  taxes  were  highest  alHOO  years,  has  been  handling  com-, fjpp,  throughout  Canada.  Thc;was  being  taken  in  connection  r,  ,  j  .  . 

60  Si’S  -June  8n^of  $2.-  J]  2(57  240  qs  compared  with  $1.-  bines  and  tractors  produced  by!canada  Metal  Company.  Ltd.  man-' with  the  quarterly  dividend  on  Vancoiiver  B.C.  thi3 

$$  fi,»' r«  ’  t'-)’ miVtfi  "  ®''®''  09.5.773.  Net  earnings  after  all  Cock.shutt.  and  in  addition  manu- i„factures  lead,  brass,  zinc,  alum-jcommon  stock  of  comn.any  that  i^ay  of  August.  I9.i,i. 

”  a  coires-  ph^r^p^  arc  up  at  $I.412,.587.  equal  -  factures  farm  maehincr.v  of  its'jnum  and  other  non-ferrous  metal,  would  normally  be  payable  on'  By  Order  of  the  Board 

50  ®  1  090  CU7  ~u  S'' -54  a  share  on  the  outstand-  own.  October  Lst  next.  Company  has!  "  C-  n  FrrnxT 

un  i.zzj.yni  common  .shares  gtock  of  company,  which  Lee  said  the  arrangement  would  «  .  *  J  -been  paying  dividends  on  .slock  .  m-  ■ 

45  ’]?■  9.^'’®'®®*  compares  with  19.54  first  half  net  benefit  Cockshut  employees  he-[5g|'p|g  AddltlOII  on  a  quarterly  basis  of  15  cents  a - tary. 

tor  the  IJ.1.9  period,  after  interest  .$1,119,922.  equal  to  $2.80  a  share  cause  a  con.siderable  quantity  of  -share  since  January  1949.  !  »  a  x  aai  » 

40  tin  income  funding  rights  arid  ([,p  ,tQp;^  parts  would  be  shipped  from  Can-  Cm|«  |rnnAri«ll  Oil  '®  making  the  announcement'  FAMOUS  PLAYERS 

preferred  dividcnd.s,  is  equal  ,3  Current  assets  as  at  June  .30  last  ada  to  Au.stralia.  T®'  Imperial  Ull  Ip  „  Cook,  .secretary  and  comp-  - ^ 

35  *?  09f  ,9®®^P3'-cd  with  stoop)  at  $18,239,683.  including  _  [  -  -trollcr  of  Tip  Top.  stales  that  di- ^^^ADIAN  CORPORATION 

10*4^  marketable  securities  rtf  $4,602.-  CONSOLIDATED  ORLAC  I  Sarnia.  —  A  contract  for  con-  rectors'  decision  to  omit  the  Octo-  LIMITED 

40  t  ^  ‘•'•’(.147  shares  then  947  while  current  liabilities  to-.  Toronto.  —  Con.solidat<;d  Orlacjstructinn  of  a  catalytic  reformer  ber  dividend  was  ba.scd  on  busi-  .xotice  of  nivmENn  no  »» 

'outstandmg.  .  ,  .  ,,  tailed  $6,419,472.  Working  capital  Mines  Ltd.,  is  acquiring  nine  un-  at  Sarnia  for  producing  high  or-  ne.ss  conditions.  vorirv  .u  . 

; amounted  to  $11,820,213.  off  from  Ipatented  mining  claims  in  Ryan'tane  gasolines  has  been  awarded  Annual  report  of  company  fm- 
400  against,  .J.469..-)20.  figure  of  $14,333,674.  Ontario,  for  .$20,000  and  20.000|to  the  Fluor  Corp.  of  Canada  Ltd  .j .32  weeks  ended  .Tanuary  Kst.  1055.  ppr  sharp  has  bppn  declared  rfr  rh^  qu^r- 

■  - - shares,  of  which  20.000  shares  will -if  is  announced  here  b.v  R,  W.'showed  a  .sharp  reversal  in  oper- ''<■  ending  Sfpifmhpr  infh,  I9ii,  nn  alt 

Ill  Canada  has  25  companies  mak-  be  free  and  the  balance  escrowed  Dunlop,  manager  of  Imperial  Oir.sjating  results  for  the  period  as  '‘■\“®®  '■nmmon  .share.,  ni  the  Companv. 
506  Lompsnv  Index  ing  newsprint.  They  operate  140  to  be  relea.sed  upon  con.sent  of  the  engineering  divi.sinn.  icompared  with  previous  JJnirte^ '  n7rerord'^arthe^'HnIe'”'f 

*  '  'newsprint  machines  in  41  mills  Toronto  Stock  Exchange.  .  The  new  unit,  with  a  daily  ca-'year.  with  operating  profits  down  on  .September  2nd.  I9ii, 

^•*®  P»-e  BaM  with  a  capacity  exceeding  6,000.000  Issued  capital  is  5,100,000  shares,  pacity  of  1,3..500  barrels,  will  bc-at  $28.3,107  from  .$621,22.3  and  net  By  Order  nt  t.se  Board. 

200  Ahitibi  PiP  I  Mayhrtin  .Mine.  1b  tons  3  year.  leaving  900.000  in  the  treasury.  built  from  process  designs  sup-  earnings  after  all  cliargcs  sharply  "a.  MacCtixN 


Ijpai  piasiics,  paper  ann  niner  jwnrKPrs  ai  inp  pcaK  oi  cun.siiuc-)  MOTTCF.  TS  HEREBY  GIVEN 

to  add  Whitene.ss.  bri^ghtness  and |tion  which  will  occur  in  the  fsH  that  dividends,  in  the  respective 

I - .  here  to  thcir  products^  Smce  of  19.96.  .Production  is  expecte<l  amounts  per  share  set  out  belo'iy 

Announced  heie  by  titanium  pigments  were  first  in-  to  begin  in  I9.i7  and  the  plant  |^g^,g  declared  payable  ''■cd 

general  manager.itroduccd  into  Canada  by  the  Can.a-jwill  give  employment  to  shout  ■.30th  1955  to  qiareholder.s 


[Omits  Dividend 


of  record  at  the  close  of  business 
September  9th,  1955  on  the  fol¬ 
lowing  outstanding  shares  of: 

MacMILL.AN  &■  BLOEDEL 
LIMITED 

Cla.ss  ".A"  —  I2>'2r  per  share 
Cla.ss  "B"  —  20c  per  share 

The  Transfer  Books  will  not  be 


55  figure  of  $2.19.3,616  for  corres- 
ponding  period  of  1954, 

^  On  1,229.947  common  shares 


By  Order  of  the  Board 
October  Lst  next.  Company  has  P  i-. 

been  paying  dividcnd.s  on  .slock |  Secretalv 

or,  a  quarterly  basis  of  15  cents  a - - - 1_‘ 

share  since  .Tanuary  1949.  !  r.,  . 

In  making  the  announcement  rAAAwUj  PLAYERS 
F.  H.  Cook,  secretary  and  comp- 

trollcr  of  Tip  Top.  stales  that  di-  CANADIAN  CORPORATION 


FAMOUS  PLAYERS 


Company  Index 


200  Abitibi  P4P 

17P  Acad.-AtUntir 
*'5  Bathurst  PAP 
150  ‘Bratilian  Trai 
r.Cf.  Spruritir 
125  ^'3  0.  Safeway 
C.N.R. 

100  Canadian  Oil 
^  C.P.R. 


P**r  Fa 

?  Maybrun  .Minr* 

7  Merrill  Is 
2  Merrill  Pet. 

7  Mer.sey  Paper 
"  .\.  Dickenson 
2  Meta  Uranium 
Z  N.W.  Nitro  Chem. 
2  Obalski  Mines 
2  Orbit  Oils 


ton.s  3  year. 


Westingh’se  .1  Pardee  Amala. 


W  Cockshult  F.K. 
70  Condor  Ceramic 
^  'Cosmos  Imp’l 
w  Devon  Leduc 
CA  iDom.  Stores 
Endeavor  M. 

^  Faraday  Uran. 
^  riee*f  Manuf’g 
35  !Gf.  Sw.  Gra.ss 
SK  H  B  Oil  L  Gas 
Imperial  Oil 
25  Legare  Co. 
■Maca&sa  xMines 


2  Power  Corp. 
b  Pronto  Uran. 

7  Rayroek  M. 

.1  Renabie  Mine» 
14  .Sheep  Creek 
in.Silver  Hill  M. 
d, Silver  Miller 
7'Steep  Rock 
H  Tip  Top  T‘rs 
b  Traders  Fin 

2  Trebor  Mines 

3  Traverse  L.L. 
9  Viceroy  M'fg. 

W.  Malartic 


BUSINESS  ACTIVITY  VS  STOCK  PRICES 


INDUSt'li'fAl^  STOrr,  .,1. 


rwr^TrarocriDR 


♦  STANDARD  «  (OCR'S  INDEXES 


built  from  process  design.s  sup-  earning.s  after  all  cliargc.s  sharply  M»cruN’N, 

iPlied  by  Imperial  engineers.  The  lower  at  $11,816,  equal  tn  onl.v  10  Secretary. 

Fluor  Clorp.  will  begin  \viork  im-  cent.s  a  share  on  stock,  as  enm- ^uciist  2.irri.  ib.ii. 

imediately  on  the  mechanical  •le-,  pared  with  $154,140.  equal  to  $1.28  ‘ .  ' 

'sign  and  will  start  eon.struction  a  .share.  i  I  EITfSI  fSrtI  H  KAIKIBC 

-later  this  year.  In  report  David  Dimkelman..  ® ^ 

The  catalytic  reformer  is  the  chairman,  stated  that  the  unsel-j  LIMITED 

main  item  in  a  plan  calling  for  tied  state  of  the  clothing  industryl  (No  Pcr.sonat  Liability) 
the  expenditure  of  more  than  .$5  continued  throughout  1954  and!  niviDEND  NO  «4 

million  in  improved  equipment,  .showed  no  .signs  of  improvement  vm-tr-v  ts  urnt-nv  .u  . 

Contracts  for  other  pha.se.s  of  the  in  1955.  [an  inVo^L  div’^e”d  of 

work,  including  piping  and  roads,  - -  per  share  has  been  declared  by  tjie 

will  be  awarded  later.  MORE  IND'L  ACCEPTANCE  Directors  of  the.  .Company,  pa'yabie 

Designed  to  use  platinum  as  a  Industrial  Acceptance  Corp.  Ltd. 'Ill 
catalyst  in  the  proces.s  of  chang-  advises  that  under  the  .senior  bus'iness^Septemher  2.  l!),5,5* 
ing  gasoline  components  to  in- officers'  stock  option  plan,  l,.5nn  Bv  Order  of  the  Board 

crease  their  octane  number,  the  common  shares  have  been  paid  for  w  w  McBBIEN 

new  unit  is  scheduled  for  com-  at  $47.00  a  share  Issued  capital  is  «;erretarv.Tri.a-iir.r 

pletion  in  September,  19.58.  1,338.944  common  shares.  August  25.  1955. 


STOCK  AND  BOND  MARKETS 


Debt  and  Equity  Financing  ' 
Northwest  Nitro-Chemicals 

New  York  —  An  underwritinsl shares  of  common  stock  of  one 
rrouD  headed  by  Eastman.  Dillon  cent  par  value. 

group  nedueu  I  of  the  Underwriting 

&  Co.  offered  during  the  past.^^^^^p  include:  | 

week  for  sale  as  units  $8,500,000 1  pjper,  Jaffray  &.  Hopwood; ; 
Northwest  Nitro-Chemicals  Ltd.  Shearson.  Hammill  &  Co.;  Blair 
ten-vear  5>/i  per  cent  subordinatci&  Co.  Inc.;  Lee  Higginson  Corp. 
len  year  1  RsnonoiLtd.;  Midland  Securities  Corp. 

income  debentures  and  850,000  .  Thomson  and  Co. 

shares  of  common  stock.  Each  .  wood,  Gundy  &  Co.  Ltd.; 
.unit  consists  of  $50  principal  w.  C.  Pitficld  &  Co.  Ltd.,  and 
amount  of  debentures  ^nd  five. Norman  R.  Whittall  Ltd 

shares  of  common  stock.  The  price : - — - — 

per  unit  is  $50  plus  accrued  in-  Ipaare  Redeems 
terest  on  the  debentures.  iLCgOrC  ISCOeemS 

The  company  is  offering  ^or { |.g J  StOCK 


The  financial  iTmes 


(New  Muni  Bond  Issues' 


BONDS 

MONEY  &  CREDIT 


C.G.  Securities 
Plans  20>1  Split 

Toronto.  —  .\nnouncement  is 
made  that  a  2n-for-onp  .-phf  in 
1  the  class  •'.A"  and  cla.^s  '  R"  ,share.i 
of  Canadian  General  Securities 
Ltd.  ha.'  been  authorized  bv  di» 
rectors  of  the  company. 

Directors  at  a  meeting  here  al.;(> 
I  elected  J  H.  Ratcliffc,  C.B.E.,  and 


THE  TREND  of  the  '  BONDS  .. 

I  School  commissioners  for  town  rnade  that  a  2n-fnr-onp  split  in 

7"  "m  ir  k  Victoriavillc,  Quebec,  has  _  —  -r  ^  !  i  the  class  •'.A'  and  class  '  R"  share.? 

STOCK  MARKET  ^  MONEY  &  CREDIT  i 

X  M.J.  Casgrain  &  Co.  Ltd  an  1  X-l  M.  M.  M.  rectors  of  the  company. 

A  1m  i.s.'uc  of  $428. .500  twenty-year.  3-4  '  Directors  at  a  meeting  here  al.;(» 

/jd/*  /\rLCLLyfSt  serial  debentures  at  a  '  i elected  J  H.  Ratcliffc,  C.B.E.,  and 

jf  »/  98.3!  for  $302,000  of  3's  of  Prices  eased  noticeably  this. entry  into  the  labour  force  of  Walwyn  to  the  board,  sue* 

.  .  ...  -11  ,1956-6.1  and  $126..i00  of  4's  of  1966-  i  ■  .l.  u  .  j  j-  ,  t  ,  cf’f'dmg  Rt.  Hon.  .Arthur  Meighcn, 

Maikets  are  still  hadly  mixed  up,  with  occasional  strong  Qp  of  bor-  •h*'  -short  and  mediumUomc  123,000  persons,  at  -July  23|p(;;  q  gorj  f-o].  jvj,  (f.  O. 

gains  in  one  i.ssue.  having  no  bearing  whatever  on  losses  else-  rowing  to  commission  is  3.875  per^term  Canadas  in  a  modest  volumelunemployment  formed  only  2.4jMeighcn,  O.B.E..  who  have  dis- 
where.  Anyone  searching  for  a  pattern  would  be  .sadly  di.«ap-  Provincial  Secrctar.y  has  of  trading.  The  long  end  wasiper  cent  (against  3.1  per  cent  thc^*^?^P^  their  holdings  of  (-las.? 

J  given  a  grant  of  $2.50,000  for  the  ,  u  j  -ru  u  .  j  .  ,  ,  .  ■  ^od  cla.ss  "B  stock  to  inter- 

pointed.  Iloan.  mainly  unchanged.  The  shorts  .same,  date  last  year).  American  p^ts  closely  a.ssociated  with  th9 

This  applies  equally  well  to  New  York  and  Toronto  markets  -  jwere  off  from  10-25  cents,  the  unemployment  w  as  abount  4  per  ^management  of  the  compan.v. 

as  to  Montreal.  !  TOWN  OF  ISLE  ,M.ALIGNE  I  mid-terms  by  the  same  amount. :ccnt  but  as  in  Canada,  because  '•^v'^and^'cT  s' 

One  of  the  outstanding  issues  in  Montreal,  not  by  way  of  |  Town  (if  Isle  Maligne.  Quelle,  Trading  was  largely  on  orders  the  upturn  in  business  there  haslhnWers  w'in^bc*^hHd  Scntcniber 


fnec'^c-^  98.3!  for^$302,000  of  3's  of  Prices  eased  noticeably  this, entry  into  the  labour  force  of  Walwyn  ‘^o  the  board,  sue 


1956-65  and  $126,.i00  of  4's  of  1966- 


ceeding  Rt.  Hon.  .Arthur  Meighcrv, 


pointed. 

This  applies  equally  well  to  New  York  and  Toronto  markets 
as  to  Montreal. 

One  of  the  outstanding  issues  in  Montreal,  not  by  way  of 


has  aw'ardcd  to  ,A  E.  .Ames  fi  Co. 


la.ss  '  B"  share- 
held  September 


sale  through  Eastman,  Dillon  &T  ** ***^'^*L'*,i!^  w  hv  The!  ctianges  but  on  account  of  the  sudden  interest  arou.sed.  is  Dominion  Securities  Corp./"”*^  apparent  strength  of  been  an  unusually  large  cxpan-,12  to  ratify  the  subdivision  ni 

Co.  an  additional  800,000  shares  i^demption  byl  Brazilian- Traction.  This  is  generally  attributed  to  an  improve-  iLtd.  and  Wood,  Gundy  &  Co.  Ltd.  the  longs  was  probably  due  to  sion  in  the  labour  force,  especially  I  Iqf,  "I*’ 

of  common  stock  at  $1.  ^^"^(company  of  its  outstanding  29,622!  ment  in  the  coffee  situation — which  is,  of  course,  far  fetched.  $350,000  twenty-year,  short  covering.  of  women  and  youth.'.  It  may  well  shares  and  15^4'ro  class  •R'^Tharea 

share.  ,  ‘l  _ e  _  ..  I.2.3l.y  ner  cent  .serial  debentures  at  .  .  ..ici,.-  oim  Lia.--.',  o  »naic  a 


''^Proceeds  of  this  financing  andjshares  of  $25  par  value,  6  per  Canadian  street  car  and  utility  i.ssucs  are  not  likely  to  seore  ja'price'^of^^OsV^'^Viir  $6LO0(5*^nf*;i'.s^  Dealer  inventories  are  believed  t’''  'hat  this  dynamic  factor  ac-  js^sued  and  outstamiing.  The  cla-a 

from  the  sale  to  cent  of^  par^  value'^  ($25.50)  plus  **  -sharp  move  because  wheat  might  be  selling  well.  jof  1936-60  and  $289,000  of  3'2  S  of  to  be  low  indeed  and  as  long  .a.s;<'ount.s  for  muc;h  of  the  monetary  '  ”•''''2  Pt'ivi- 

of  S'^mortgage**4>rpcr  'clnt!$1.98  per  share,  of  whkh  $1.23  Rather,  it  would  seem,  both  the  Traction  shares  and  the  coffee  o(  uncertainly  a'Jthorities'  concern  over  a  run-  Canadian  General  .s?ccurjtie» 

serial  bonds  will  he  used  by  j  represents  arrears  new*  reflect  .something  deeper.  A  decision  has  apparently  been  G  (,{){,  ^j^cr  .s'yndi-  Persist,  little  in  the  way  of  addi- boom  .Ltd.  is  the  parent  company  of 

c^ons\"ucfanToVrafe‘’Tm^^^  made  to  go  slow  on  devaluation,  on  playing  around  with  the  j  cates  tendcre^^^^^  can  be  expected.  Prices^  Returning  to  the  trading,  the 

eynthetic  fertilizer  plant  near  Me-  commencing  April  1,  1955  and  currency  of  that  country;  and  this  is  the  .sort  of  dcci.sion  people  'Igg.,  .  nfo  r  “cm*  ^  continue  to  drift  down-  Canada  2'4S,  .luly,  ,56  dropped  in  Stewart  A-  Co,  It  also  manag.-? 

dicine  Hat,  Alberta.  Company  ending  September  30,  1955.  '  did  want  to  hear  about.  I  '  _ _  ward.  -cents  this  week  to  99.95  bid  while  ''*''''''''’'  companies,  principally  in- 

quLn^^^for**thVs  ^project”\vill  *bclstMk!^^lu^s*°arrears^*'and'^  accrued  cour.se.  docs  not  solve  the  problem  of  what  to  do  ;  TOWN  OF  S'!.  EL'STACHE  Day-to-day  money  eased  tow'ardithe  new  2s/.58  were  down  to  99  9.5,.  - -  , 

approximately  $21, ,'196,000.  'dividends,  will  call  for  an  outla.y  with  what  Brazil  calls  its  money.  But  at  least  it  suggests  that  |  Town  of  St.  Eustachc.  Quebec,  ^eck  making  cer-  The  3,s,  60  eased  to  par.  ,50  from  .Sl'PERTEST  CONVERSION 

The  plant  will  include  an  an-|of  approximately  $814,0(m.  It  will  firebrands  are  being  held  in  check  and  that  a  slow  g'radual  ib^s  ^'''ardcct  to  Gaston  I^urent,,^^.^  ^  hadipar  .6.5  and  the  3s,  63  to  par.  60  Superte.st  Petroleum  f.irp  Ltd 

?ffl“^n"clpacity.  of  .3.3.00^  sha'i'cs  o"®  common  sto^k  stabilisation  may  be  effected  which  ought  to  have  ivear.  .3>,-4  per  cent  serial  deben-  bought  treasury  bills  last  wcck|from  par  .80,  The  3s  66  wmre  off  8-^ 


Dealer  inventories  are  believed  be  that  this  dynamic  factor  ac-  issued  and  outstanding.  The  clasa 


rt  pi  «  M  Kl’t.imi.  lU  I  ,3U  1  .IMM  I  «  M  O  IN  . . .  . .  - . - . ~  -  ...  —  •  •  Q"  U  .  I  U 

of  1936-60  and  $289,000  of  3'2  S  of  to  be  low  indeed  and  as  long  .is;<'ount.s  for  muc;h  of  the  monetary  i-„  J'"'”*'''* ''’'"''C  pnvi- 

1QRl-7.^  On  Ihic  Kacic  nn<  nncl  nf '  ....  -  -..lu _ _  _ _  _  _  lCp(*N. 


TOWN  Of  ST.  EL'STAf  HE  Day-to-day  monc.v  eased  tow'ardithe  new  2s/.58  were  down  to  99  9.5, 

Town  of  St.  Eustachc.  Quebec,  f,|.  jg^j  ^eck  making  cer-  The  .3s,  60  eased  to  par.  ,50  from 


vestment  trusts. 


Sl'PERTEST  CONVERSIO.V 


“  de'l?^  approximately  $814,0(m.  It  will  firebrands  are  being  held  in  check  and  that  a  slow  g'radual  ib^s  ^'''ardcct  to  Gaston  I^urent,,^^.^  ^  hadipar  .6.5  and  the  3s,  6.3  to  par.  60  Superte.st  Petroleum  f.irp  Ltd 

capacity  0^.3-3.000  1  0  MO  sha"rcs"'^o’f®  common  stabilisation  may  be  effected  which  ought  to  have  j  jpgp  3,^.4  pp,.  pp-^,  serial  deben-  bought  treasury  bills  last  weekTrom  par  .80,  The  3s  66  were  of!  '’'';  ''*'''"  .  .luly.  6.276 


ordinary  shares  were  Lsued  unde.' 
the  convcr.sion  privilege  contained 
in  the  company's  4^,.  convertible 
debentures.  There  arc  now  672, .5,38* 
ordinary  .-hares  outstanding,  1 


pected  the  plant  will  he  in  •’PSi'" !  f rom '  previous  year  at  $507,040,  and  generally  appears  to  be  having  a  good  year.  This  is  in- 

.lanuary.  19.i7.  .  equal  to  $46.26  a  share  on  common  fj, rated  in  the  renorts  nf  both  the  CNR  and  the  CPR  for  recent 

The  two  principal  sponsors  ofj^tj",  $182  026  equal  to  reports  ot  ootn  tne  i-imk.  ann  me  (..i  h,  tor  recent 

Northwest  Nitro  -  Chemicals,  -hare  periods,  which  show  that  income  from  freight  carryings  are 


other  lenders  were  submitted  for 


norinwe-si  -  v-iivnin-ai.-.  '“■1*1375  a  share  periods,  which  show  that  income  from  freight  carryings  are 

eorporated  under  the  law.'  <if  A1-, - -  -  substantially  above  last  year's.  The  wheal  tie-up.  on  the  other 

berta.  are  Commercial  Solvcnls.  .  ,  ... 

Corporation  of  New  York  andlCoil.  WcStinghOUSC  band,  may  turn  out  to  be  an  offsetting  factor  for  the  rails 

New  British  Dominion  Oil  Cn.j_,  ,,  ,  ^be  second  half. 

Ltd.,  of  Calgary.  Alberta,  both|  UlViaCllu  wpilOn  There  are  naturally,  right  now,  a  lot  of  .studies  being  made 

Tr'^theVompany.' Commercial  Sol-!  to  the  reasons  behind  the  first-half-of-the-year  bull  market 

vents  will  integrate  the  testings  decided  to  offer  sharehold-  in  stocks  and  as  to  the  outlook  for  the  future, 

and  of  the  option  of  purchasing  ad-  One  of  the  big  rea.sons  advanced  by  those  who  still  look 

new  plant,  including  the  training|  ,  .  ,  extent  of  the'  .  .  .  ....  .  ,  .  , 

nf  key  personnel.  I  October  Id'^vidcnd  ^  behind  the  statistical  values  nf  an  equity  is  the  definite  increase. 

Principal  raw  materials  for  the,  shargi^olcjers  are  entitled  to  on  the  average,  nf  corporation  earnings  as  compared  with  last 

company's  synthetic  ferhh^r  subscribe  at  the  price  of  $60  (Can-  year, 

r^d‘^^pLlpLt7  “ock.  Natural  gas  {!,r"each  1%  sl"ares°h1t'lTa^  'T'’''  occasional  observer  dares  to  point  out  that,  in  many 

requirements  will  be  supplied  by  September  15.  1953.  These  addi-  respects,  .these  increases  are  almost  solely  due  as  far  as  U.S. 

Dominion  Oil  under  ttongj  shares  are  to  be  taken  up  markets  and  stocks  are  concerned,  to  the  dropping  of  the  exce.ss 

*  Th’^deben"  Jrcs  being  offered  j  °“/°4he  div’Sd^ payable  ^on '  Profits  But,  even  in  Canada  where  tins  ob.servation  does  not 
•re  subject  to  redemption  ^t  ,bat  date.  In  other  words,  share->  apply,  the  earnings  of  a  company  are  not  nece.ssarily  the  corn- 

prices  ranging  ^coto  1P8  per  cent  holders  have  the  option  of  taking  piete  guide  to  a  company's  worth,  as  a  medium  or  long  term 

prior  to  August  1.  19.56  to  100  per  cash  dividend  or  stock.  •  .  . 

rent  after  August  1.  1964.  They  |  No  subscription  can  be  accepted  investment. 

are  al.so  redeemable  under  a  j  for  fractional  part  of  a  share  and  The  various  aspects  of  income  formation  are  at  least  as 


e  issue.  week  and  reached  Pa  Tue.sday.|ppnsinn  funds  will  be  in  the  mar-  tunties  were  off,  «  ith  little  m« 

-  iThis  rate  still  is  being  quoted  biitii^p),  again  with  the  new  month.  terest  being  shown. 

PLESSISVTLLE  SCHOOL  'some  trades  have  been  done  this^  mi,  n  •  1  1  .  n  -  —  -  - 

School  commissioners  for  town  ^.pck  at  I  Vi.  !  Provincial  list  generally  ^ - - - 


substantially  above  last  year's.  The  wheat  tie-up.  on  the  other  i  School  commissioners  for  town  v\-pck  at  I  Vi.  i  Ptovincial  list  genet  ally 

hand,  may  turn  out  to  be  an  offsetting  factor  for  the  rails  Plcssisvillc,  (^uo'oec,  have  eharirred  hanks'  cash  nn-i  Canadas.  Some  i.-sues, 

(awarded  to  a  .syndicate  eomprts-|.  The  chartered  banks  la.sh  poei-ij^ch  as  New  Brunswick  .3I4S  70 

in  the  second  half.  jinp  Garncau.  Belanger.  Ltd .  La  non  which  had  deteriorated  la-stL-ined  (tin  •.)  hut  pcnnaliv 

There  are  naturally,  right  now,  a  lot  of  ,studies  being  made  .Corp.  de  Prets  de  Quebec.  Gre-  ,  ,  ^ave  imnroved  *  ■  ^  u  ^  " 

as  In  the  reasons  behind  the  first-half-of-the-year  bull  market  '  «V7ff  sharnlv  The  si/rahle  cellin'*  ,  were  a  out  the  .same.  The 

....  *  Laflamme.  Ltd.  an  issue  of  $170.-  sharpl>.  The  si/.eable.  selling  ^f  Scotia  3>45  74  dronned  as 

in  stocks  and  as  to  the  outlook  for  the  future,  ;pp(,  twenty-year  3-4  per  cent,  treasurv  bills  by  some  bank.'  .u^  ' 

One  of  the  big  rea-sons  advanced  by  those  who  still  look  ^serial  debentures  at  a  pnee  of  <'nd 'on.irios  the  3-  6''  we 

behind  the  statistical  values  nf  an  equity  is  the  definite  increase,  and  this  week  thev  will  nrobablv  ^  ' 

.  .  J  ,  ,  end  $4o,.i0n  of  4s  nf  1966-7i.  On  ana  inis  wcck  tney  wiii  ptoDaDiy;.p.  Quebec  .3Gs  7.3  no  while 

on  the  average,  of  corporation  earnings  as  compared  with  last  basis  net  cost  of  borrowing  to  be  important  factors  in  the  auc-  '  . 

year,  commission  is  4.022  per  cent.  Pro- 

The  occasional  observer  dares  to  point  nut  that,  in  many  .vincial  Secretary  has  Given  a  -hnued  tnial  dennsii-  re  activity  centred 

.1  I  1  1  I  J  /  lie  grant  of  $103.357. 40  for  the  loan.  Aug  li  showed  total  dcpo.'il.-,  .he  newer  issues 

respect-s,  .these  increases  are  almost  solely  due  as  far  as  U.S.  j  -  covering  to  $4,641  million,  up  ,$69 

markets  and  stocks  are  concerned,  to  the  dropping  of  the  exce.ss  j  STE.  ANNE  DE.S  MONTS  'rnillion  from  the  previous  week  '  '^gw  is.sues  expected  are 

profits.  But.  even  in  Canada  where  this  observation  does  not  Municipality  of  Ste  .Anne  des  /^u-'ust  *’4  fi-ures  even  in  re-  million  nf  20-yrar  Saskatche- 
apply.  the  earnings  of  a  company  are  not  nece.ssarily  the  com-  uran'^i'ssue  trospccU  wi'll  make'  inlcrcstingl"''"''  ‘'arrying  a  .312  per  cent  cou- 

plele  guide  to  a  company's  worth,  as  a  medium  or  long  term  $27,000  fifteen-.year  4  per  cent  reading  when  they  become  avail-T'’" 


The  occasional  observer  dares  to  point  nut  that,  in  many 
respects,  .these  increases  are  almost  solely  due  as  far  as  U.S. 


Quebec  Hydro  .3'2S'7,5  were  un¬ 
changed.  Mn.'t  activity  centred 
around  the  newer  issues 


•inking  fund  at  100  per  cent.  any  part  of  the  dividend  not  ap- 

Capitalization  of  the  company,  pii'ed  for  .share  purchase  will  be 
giving  effect  to  this  financing  paid  in  cash. 


for  fractional  part  of  a  share  and  The  various  aspects  of  income  formation  are  at  least  as 

any  part  of  the  dividend  not  ap-i,  important  as  the  income  itself.  This  is  particularly  .so  in  the 
purchase  wi  e^  industries  which  contain  a  number  of  comparable  units. 


.serial  debentures,  maturing  1^956-  ,ntial  Canada  Saving.'  Bond  flola- 

|7fi,  at  a  price  of  9.5.  on  which  basis  will  get  underwav  very 

npl  cost  of  borrowing  In  the  •>  <•  <•  i  ' 


municipality  is  4.691  per  cent  ^-p^,  York  underwent  a  sharp 

-  ,,,-,,.0-  ihi-  ''hly  continue  to  the  end  of  the 

.lONftUIEBF,  SCHO<ll.S  ^ 

School  commissioners  for  town  first,  tneie  was  me  announce  ; 
of  .lonquicrc,  Quebec.  have  rnent  by  the  SI.  Louis  Reserve'  "’p  Corporation,',  aclivityi 

awaiyted  to  a  synidicate  c(impri.s-^,^g,  j,  following  Atlanta  and;"'"’  "  ''''‘■V  low  ebb.  With  sell- 

Ic'' Laflamme.  Ltd  ;  La"coni.'’ de  Cleveland  in  hiking  the  discounti'"^  restrictions  off.  Canada 

Prets  de  Quebec;  Garneati.  Bou-jrate  to  2'4  per  cent.  With  meet-|Gement  s  new  i.ssue  traded  in  the 
langcr  Ltd.:  Dawson.  Hannaford.jj^ York  and  Chicago  88-'’4-99  range,  a  not  entirely  un- 
Dube  A  Co.  Inc.;™asgrain  fc^o.lFederal  Reserve  Banks  scheduled I'expected  development.  The  Utili- 


shortl.v.  This  program  will  proh- 


program.  ■wdll  consist  of  $20..5(X).-  Tliis  option  of  subscribing  fi.irj  The  substantial  gains  in  the  net  of  one  company  may  look  good. 


000  of  funded  debt.  10.000  shares  shares  is  not  a  stock  dividend,  it 
of  $5  preferred  stock  of  $100  par  is  pointed  out.  Shareholders  will 
value,  all  of  which  is  now  owned  be  subject  to  income  tax  on  the 


but  ttiey  may  be  dwarfed  by  those  of  another  compan.v.  thus 
reflecting  on  management's  ability,  on  the  flexibility  in  the  face 


by  Commercial  Solvents  and  New  amount  of  this  dividend  (.50  cents!  of  growth  possibilities  etc 
British  Dominion,  and  .3.750.000 1  in  the  ordinary  way.  ;  ... 

- - - - - - -  ■  The  factors  behind  the 

MARKET  AVERAGES  AND  VOLUME  of  considerable  importai 


MONTREAL  STOCK  EXCHANGE 
CHI. 

AUKUSt  23  ...  13R.2 

August  2<t  . 

August  2.1  . nS-7 

August  26  . *  138.6 

August  .  139.6 

August  30  14n.n 

rhangf  for  *1.8 

1955  High  141.8 

195.5  Low  117.7 

TORONTO  STOCK  EXCHANGE 
led. 

August  23  .  429. .33 

August  24  .  431.81 

August  25  .  43.5.18 

August  26  . . .  436. R8 

August  29  .  436.98 

August  30  ...  4.36..52 

Change  for  .  .  -7.19 

19.5.1  High  436.98 

1955  Low  .  375.38 

WEW  TORK  STOCK  EXCHANGE 


August  23  457.88  451.17 

August  24  .  462.68  457.38 

August  25  .  462.93  158.40 

August  26  .  465.30  460.68 

August  29  466.62  46.3.08 

August  30  ...  466.41  462.70 

Changf  for  w^ek  ....  -r8..5.3  -11.53 
1955  High  .  471.35  .  . 

4955  Low  388.20 


August  23  66.09 

August  24  .  66  34 

August  25  .  66  20 

August  26  . ,  66.29 

August  29  66.41 

August  30  ....  66.28 

Chang#  for  w##k  ....  -o.i9 

1955  High  .  66.89 

19.5.8  Low  .  61.76 


The  factors  behind  the  formation  of  income  and  earninss 
are  of  considerable  importance  also  because  a  .sharp  gain  in  the 

net  may  be  the  result  of  a  fluke;  it  may  be  the  result  of  a  one-  clement.  Guimont.  Inc.|for  this  week,  the  inve.stment'ties  were  quiet  with  Algoma  Cen- 

-shot  situation  which  is  not  likely  to  arise  again;  it  may,  m  fact,  lan  i.s.sue  of  $715,000  twenty-.vear,  fopp.hral  up  >.  at  l.SO'..  Bell 

be  the  result  of  anv  one  of  a  number  of  factors  which  a  mere  |5-4  per  cent  .serial  debentures  at,  ■  i—nne  -..p.-p  m.ipi  u.,th  thp  a.i  -o 

la  n,.j(.p  of  9fi}{2  for  $.i22.000  of  ,8's  see.'  a  general  2>-4  per  rent  rateii''.'!ue.s  weie  quiet  with  the  .9 
report  of  earnings  per  .share  compared  with  a  year  earlier  !of‘ g^n  $,93,000  ot  4's  of , .,.orv  shortly.  Thi.'  rate  covers  bor- off  '-4.  CPR  convertibles  were 
simply  fails  to  take  into  .account.  ,966-75.  On  this  ba.si.s  net  ,>=0^1  ,ommercial  bank.'  Mronger  in  sympathy  with  the 

When  industry  carninss  in  a  srnup  risp.  and  a  company  borrowing  to  commission  is  -i.io.f  .u  e  .  j  t  i  .-r,*-*.  ?«««  .4.;^ 

•  per  cent.  A  sranl  of  .$451,288  lia.^  from  ihr  System,  and  Iikr  our  str»fk.  1  hr  \rry  Ions  roiporafion 

manages  to  keep  pace  with  its  competitor.s  in  the  same  field.  .1  f„,.  ,„g„  ba.'icallv  designed, bond.'  surh  as  the  new  loan  ma 

ton  proves  nothing.  It  merely  shows  the  management  of  the  one  vincial  Secretarv.  .  ,  .  .  — _ _ _ _ _ 

^  -  virp-in.  discourage  excessive  credit  , 

company  is  not  w'orse  than  the  average  - —  i— __ 

-  '  ,,  ,  .  .  ,  ,  .  ,  CHirorTIMI-NORU  creation  - ^ 

Investors  will  have  had  experience  m  .'ucti  evaluations,  if  ^  j  ^  ..p  nn  j  u  n  ui 

.  ,  u.  i  Town  of  Chicoutimi-Nord.  Que-  U.S  9n-day  bills  rose  in  vield 


simply  fails  In  take  into  .account. 

When  industry  earnings  in  a  group  ri.se.  and  a  compan.v 
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and 

Corporation 

Securities 
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A.  E.  Ames  &  Co* 

l.imilpd 

Business  Established  1889 

MONTREAL 

TORONTO  WINNIPEG  VANCOUVrit 
VICTORIA  CALGART  NEW  TORK 
LONDON,  ENG. 


ton  proves  nothing.  It  merely  shows  the  management  of  the  one 
company  is  not  w'orse  than  the  average 

Investors  will  have  had  experience  in  .such  evaluations,  if 
they  have  been  in  the  business  ot  beating  the  market,  short  or 
long  term,  for  any  length  nf  lime.  This  little  epistle  is  inserted 
merely  for  the  benefit  of  an  investor,  a  reader  of  The  Financial 
Times  in  Toledo.  Ohio  who  w'anted  to  know  why  he  .should 
suddenly  have  In  discover  that  a  company  whose  shares  he 
holds  has  done  well,  carningswise.  but  not  nearly  as  well  as 
another  in  the  same  field. 

Perhajis  they  took  it  easy.  Nobody  can  li\e  .forever. 

Anyways,  the  discussion  merely  prnvr.s  that  investing  real 
money,  instead  nf  just  mad  money,  in  stocks  requires  more  atten- 


creation 

U.S  Pfl-day  bills  ro.se  in  vield! 


jbec.  has  aw'arded  lo  La  Banque  2.II  per  cent  from  the  1.88  ob- 
ICanadienne  Nationale  and  Credit-j.  .  .  ,  .  ,  .  ,  . 

Quebec.  Ine.  an  issue  of  $150,000,’‘'"'’"'2  marking| 

twenty-year.  .■?'2-4  per  cent  .senaPthe  current  high  Ie\el  mark  of| 
debentures  at  a  price  of  95.21  for  Mav  of  19.i.'!  when  the! 

,$6n.0nn  of  .gi-j's  of  1956-65  and  $9n.-l„ 

jOnn  of  4's  of  1966-7,5.  On  this  ba.si.s  Bepublican  Arimini.stration  intro- 
j  net  co.'t  of  borrowing  lo  the  mu-  duced  its  hard  money'  pnlir.v  the. 
I  nicipalit.v  i.s  4.444  per  cent.  average  nf  90-da,v  bill  yields  in 

I  t'ITT'  OE'  ST.  .lEROiMH  that  month  was  2  2,1  per  cent,  thej 
;  City  of  St.  .lerome.  Quebec,  highest  .since  at  least  19.52.  so  that' 


CIos*  Tol.  Volom* 


LoBdra  S.E. 

193. n 
197  2 
199,5 

ann  n 

199.(1 

19.5,2 


mone.y.  insteao  ni  ju.st  mad  mone,y.  in  siocKs  requires  more  atien-  1^3.;  ;,vvarded  to  A.  E.  Ames  can  gather  the  dimensions  o' 

tion  than  just  a  glance  at  the  stock  page  of  the  evening  paper,  Co  Ltd.  and  Wood.  Gundy  Co,  ..-oa.i  n^ii 

I  M  3n  icciiF,  Fif  *575  son  (...nnfv  thc  picscnt  restrictive  credit  poll- 
in  the  street  car  on  the  w'ay  to  the  baseball  game.  ''■''''  $ii.i..ino  I  enty  ^ 

,  ,  _  year.  .5-3'2  p  c.  serial  debenture.' icics.  i 

*!•  *•*  at  a  P‘''ce  of  9.5  4,8  f(ir  $HVk00(1  Of  the  other  major  categories  of . 

Incidentally,  for  investors  w'ho  do  not  have  loo  much  and  an  'of  8  .s  of  19i6-60  and  $470. .lOO  of:  ,,  „  „  „  . 

i8i;'t  nf  1961.75  On  this  basic  net  iudOs.  Call  mone.v  remained  in  the: 
inclination  to  spend  on  their  money  chores,  w’e  continue  to  i'^  ^  ‘  '"If  basis  ,ithn,,„hl 

^  Icost  of  borrowing  to  thc  munici-|2'2-3  per  cent  bracket  although 

speak  on  behalf  of  investment  funds  again,  both  the  open  end.  ipality  is  4  006  per  cent.  Bidding  conceivably  moving  toward  the 
mutual  fund  variety  and  the  closed  end  fund.?,  '’  Pvas  keen  for  the  loan,  with  5.,  ■  .ho  oasol 

nthf'r  ?ii hm )ni§ncr  r3tC  \5  niC n  \53S  tnP  C35C 

The  alter  are  now  frequently  selling  at  very  attractive  'f'PPf'is  ocing  submitteo,  1  /  . 

^  -  j  - -  -  !in  commercial  paper  wnieh.  fori 


inclination  to  spend  on  their  money  chores,  w’e  continue  to 
speak  on  behalf  of  investment  funds  again,  both  the  open  end. 
mutual  fund  variety  and  the  closed  end  fund.?,  '’ 

The  latter  are  now’  frequently  selling  at  very  attractive 
discounts  and  the.y  generally  provide  an  excellent  yield  The 
mutual  funds,  with  a  steadily  growing  dividend  income,  should 
soon  he  ready  to  disburse  increased  dividends  lo  their  share- 


NEW  M.S.E.  MEMBER 


four-to-six  month  m  a  t  u  r  i  t  i  e .« 


Announcement  is  made  that  ,  . 

.Herbert  Bethel  Norris  has  been  per  rent  from  prime 

! elected  a  member  of  the  Montreal  | borrowers.  Long  term  U.S.  bonds' 


A  Balanced 
Investment  Portfolio 

To  portfolios  in  which  security  is  of  major 
importance  sound  municipal  debentures  add 
strength  and  diversification. 

Listed  below  is  a  selection  of  such  municipal 
debentures  providing  interest  returns  ranging 
from  .1.30%  to  3.75%  which  we  offer  as 
principals. 


holders,  or  in  the  ease  of  dividend-reinvestment  funds  such  as  Stock  Exchange.  The  new  mem-  moved  up  in  vield  but  not  nearlv' 
M.A.F.  into  the  shareholders  compound  kiity.  Funds  still  neod  ; bo^r^  i.'^  well-known  m^  : 

watching,  but  at  lea.st  you  don't  have  to  worry  every  night  I  Quinlan  since  19.81  VGeneralizing  from  a  distance  is' 

about  diem. .  . Tm.  r-V _ ~--'*.T-T.' _ 'alway.s  dangerous  but  possibly  the 

INVESTMENT  COMPANIES  System'.'  policy  at  present! 

__  I  f  (Supplied  h.v  M'-Cuaig  Bros.  Inc.)  ■  '  1 

wlfCnlffC  Aumu  .wui.  19.5.5.  is  mainly  directed  to  curbing  what; 

k^TfOwwO  5  “T  mOfIT  n  sJkJ  1  %J5  111V.4.  Paid  lappears  to  be  a  dangerously  high! 


about  fliem. 


jOffawo's  4-month  Surplus 

I  rtse*  i-Aif.i.a.ed  Fund  ^ ^ '  '’f  consumer  borrowing 

OIlQnTlY  DGIOvy  LOST  T  GOT  Balanced  Fund  15  5.27  .5.79; against  durables.  The  long  end  by 

#  -CanaFuna  lio  34.86  3S.i7i  »  ^  .  ,  • 

I  _  -  Can  Invesfmeni  Fund  39  9.ni  9.8R‘Way  T){  contrast  may  derive  iLs 

j  Ottawa;  .A  sizeable  increase  inilion  for  .luly  and  a  eumulative  corp"''itiveMoirs m  "  slrcngth  from  the  expectation  that 
the  federal  government  surulusM^^'^'''  million  for  the  Grouped  income  22>3  t.«9  8.3s  legitimate  eapital  expansion 

fniir*  tn  .lulv  81  Thw  rip»  lOrowth  Oil  A  Oas  ln\.  .  «  ,  ,  . 

for  .luly  over  figure  for  samejj^j,  ,,.g,  hy  a  temporaiy  ^  H.scourag- 

Imonth  last  year  brought  the, loan  to  the  fund  under  the  terms  ivos'  inx-esior.' Tr^'i  in^ .  ,21  .,11:93  ,3i;’52  'fast,  at  this  stage 

'cumulative  surplus  for  the  first  of  the  Olii  Age  Security  .^cu  Mutual  Aecum  Fund  js'i  fi.?3  fi.77|  Unemployment  in  both  C.9narla 

;4  months  of  the  government  fi.scal  Last  .5_ear  for  llie  four  i^onth.'  to  J{«^j>al  inr.  Fund  ^^^19^3  g^^  United  States  is  dow  n 

‘year  within  easy  distance  of  that  '^f'l  •  u..s.  Fund.  ,harniv  in  Panorin  do.niin  .'no 

Ifor  the  corresponding  period  of  million. _ (j_  (  apiiai  Gain,  PiMribuiion. _ _  Canada,  despite  tne 

|lhe  1954-55  fiscal  year,  figures  re-j  . 

. . . 

Budgetary  revenues  for  July.g  m 

amounted  to  $369.8  million,  .$8'g  S 

I  million  in  excess  of  total  fori^  H 

iJuly  1954  while  expenditures  oflH  ^  B 

1  $307.4  million  were  $25.7  million  ig  S  K  W  */  ¥  C  K  m 

1  lower  than  for  .luly  of  last  year.  ^  w  •  w  mm  ^ 

iThc  surplus  for  Jul.v,  1955  wa.sj=  = 

!  $62.4  million  or  $38.7  million!^  H 

'million  for  July.  1954^  of  $287  ^  To  Investors  I  To  Industry  | 

I  For  the  first  four  monrtns  of  g  H  ' 

|the  current  fiscal  year,  budgetary^  Investor*  are  invitcrl  to  avail  Capital  requircmenU  of  eornora- 

ireveniies  totalled  $1,832.1  million,  ^  .1.  1  .  /  /  ■  L  .  .  "  = 

jexpendilures  amounted  tn  $1,-^  fnemsen  es  ol  any  of  our  servires,  tions  usually  change  with  husi-  g, 

surplus  w’as  H  to  rail  upon  ns  for  rerommenda-  ness  ronriitions.  Plant  exoansion.  ■  ' 

Sijz  million,  for  thc  same  period  ■  j.-  1  1  '  ^ 

la.st  year,  revenues  were  $1,817  s  tion«  regarrfing  the  piireliase  or  modernization  of  existing  plant  g 

Mleof,seeiirities.Theexprrirnee  or  more  working  capital  often 

$137.8  million,  ^  we  lia\e  gained  in  the  selection  mean  more  profits  S  ' 

I  Operations  of  the  old  age  =  r  i  ,  =  i 

;security  fund  which  are  not  in-  *  ^•’‘'"rities  oier  a  period  g  | 

j  eluded  in  budgetary  tramactions.  =  of  fifti  5  ears  is  a\ ailahle  lo  mxi.  i  »  1  i-  .  S 

resulted  in  a  deficit  of  $2.9  mil- S  n noul  co^t  or  oblipatfon  to  yoii, 

-  ..  rt  »  •  ■  Orders  aerepled  for  exeeiitinn  methods  of  providing  additional  I 

oTi  r^CurWer  I  exrhanprs.  funds  for  your  particular  need.  | 

(As  at  Tuesday,  Aug  23rd)  !h  B 


Nesbitt,  .Thomson  and  Company, 

LIMITED 

i 

Underwriters  and  Distributors  of  I 

Government  and  corporation  ' 

SECURITIES 

St.  .lames  .Street  West  •  Montreal 

.MO.VTBEAL  pnEBEr;  TOBOVTO  OTTAWA  BAMILTOS-  LONDON.  ONT  KITCHENER 
WINNTPEC,  BEr,P<A  SA.SKATOON  CALGARV  EDMONton  LETHE-BIDGE 

vancolvek  victoria  s.iiyr  John  ffepericton  jioncton  nek  vokx 


Thompson  &  Co. 

Mnntrral  Sto'i  E.\rhnttz'  ("n»n4’n>t  Stork  Eichanz*. 

Thr  Totnnio  .'sini  k  F.Xt  hnoz' 


lappears  to  be  a  dangerously  high!  | 
$8  14  ''*'851*  ^  ^  consumer  borrowing! 

5.27  .i.79|agains1  durables.  The  long  end  bvi  ' 

.14.85  38.171  ,  .  ,  ■  1 

9.ni  9.ss‘Way  of  contrast  may  derive  il.s' 

8  89  344  strength  from  the  expectation  thalj 

7.89  8.38  legitimate  eapital  expansion  — 

9  8(1  lo.sn , .'I'ould  not  be  actively  Hiscourag- 

1191  'east,  at  this  stage  P 


Rate 

% 

Maturity 

Price* 

■< 

a. 

City  o{  Winnipeg. 

1966 

99.. 54 

.5  30 

City  ot  Calgary . , . . , 

1964 

100,75 

3  40 

Metropolitan  Toronto 

iVs. 

1972 

96.86 

3.50 

City  and  County  of 
Saint  John,  N.B.. . 

1970 

99.00 

3.. 59 

Cty  of  Regina . 

3H 

1979 

100.00 

3.75 

T(9wn  of  Bathurst 

N.B . *: 

3H 

1975 

100  00 

3.75 

*Pnces  are  rjunted  "and  accrued  interesf' 

SERVICE 


Circulars  describing  each  municipality'  and 
containing  financial  statistics  will  be  for¬ 
warded  on  request.  Mail  or  telephone  en¬ 
quiries  receive  prompt  attention. 


M’ood,  Gundy  &  Company 

■  — —  ■■  ■  Limited 

Toronto  Montreal  Winnipeg  t'ancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  New  York 


.3.S5  St.  James  Street  West 


Montreal 


To  Investors 

Invest  or*  are  invited  to  asail 
themseh  es  of  any  of  our  services, 
to  rail  upon  ns  for  recommenda¬ 
tion*  regarding  the  piireha'c  or 
sale  of  seeiirities.  The  experirnee 
we  lia\e  gained  in  the  .'election 
of  sound  se»'nritie'  oier  a  period 
of  fifti  )e  ars  is  a\  ailahle  to  5  on. 
Orders  aeeepled  for  exeeiition 
on  all  stork  e.xrhnnfirs. 


To  Industry 

Capital  requirement*  of  corpora¬ 
tions  usually  change  with  bupi- 
ness  eonditions.  Plant  expansion, 
modernization  of  existing  plant 
or  more  working  capital  often 
mean  more  profits. 

Vie  .shall  he  pleased  to  di'ens*, 
w  ithout  cost  or  obligation  to  vou, 
methods  of  providing  additional 
funds  for  your  parfieular  need. 


m\  m 


$ 

$ 

Bowater  . 

12.7,5 

13  25| 

Hudson's  Bay  . _ 

23..50 

24.25 

Imp.  Chemicals  . . . 

7.00 

7.25 

Courfaulds  . 

6.00 

6.2,5 1 

Ford  of  England  . 

6.25 

6..50! 

1  Daily  Mirror 

2..5n 

2.65' 

|Brif.  Aluminium  .. 

6.90 

7.201 

|Brit.  Motors 

1.4.5 

1.60, 

iBrit.  Petrol 

1.5.7, 5 

16.25 

1  Stewarts  &.  Lloyds 

8.75 

9.25, 

DoMiTfioH  Securities  Grpn.  Lihited 

Underwriters  and  Distributors  of  Investment  Securities  since  190} 

rCRONTO  MONTREAL  NEW  VORK  LONDON  EWi  WINNISEG  CALGARV  VANCOU'AER  ACTORIA 
LONDON  KITCHENER  BRANTFORD  HAMILTO*  OTTAWA  Ot'EBEC  NA4.IFA*  SAUrT  JOHR 

27a  St,  James  Street  ITetl,  Montreal 


Government, 

Municipal, 

and 

Corporation 

Securities 


Recently  prepared  investment  opinion  available — 

BRITISH  AMERICAN  OIL  COMPANY 
GATINEAU  POWER  CO. 

A>k  ter  your  copy. 

M<Lioo,YouMO,WEiR  &  Company 

(iMirto 

50  Kinq  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Teiepkasai  EMpir*  4,0141  Telepkone:  HArbour  42(41 

Ottow«  Winnipeg  London  Hamilton  Vancouver 


Colgary  Kitchener 


THE  FINANCIAL  TIMES,  SEPTEMBER  2,  ISSS - 

Bank  Sees  Necessity  For  19  P.c.  Gamin 
Caution  in  Credit  Structure  i  e  a  es 


Weekly  Banking  Statistics  Bank  Staff  Changes 


R  F  MtiAB  to  b*  mtnatar.  RInor  A  iiitint  lupanitor,  bankina  amoacmcntt, 
Ynnf*.  Toronto.  head  offire. 

M  A  ra.,»  to  bo  accountant.  Mount  ,,  Hatcher  ha»  been  appointed  man- 
Pleasant  A  Manor  Hoad.  Toronto.  Vinhnm  nut 


TORO.VTO:  Now  life  iruurancb 
I  purchased  b.v  Canadians  during  I 


(Preliminary  eatimatea  —  Millloni  of  dollar*) 

Chanae  from 
Aua  ir  vs  Aug. in  .s.s  aui 


BANK  OF  rOMMEBCF  A  G  Foster  to 

M  B  Her.  organisation  supervisor,  has  A  rharles,  Toronto, 
_____  been  appointed  manager,  methods  and  — 

Aug  in  .M 'ntganlratlon  department,  head  office.  BANK  OF 

'  1  Toronto.  . 


Foster  to  he  accountant,  Yonge 


jager.  Kinbiirn,  Ont. 

H  R  McGrath  to  be  manager,  Spencer* 
vine,  Ont, 


*umer  credit,  outstanding:  in  Can-:particularl.v  burdensome.  u-  ^^.p^  ,hp  j„iv  I9,v4  sales 

ada  has  increased  almost  six-foldl  However,  the  B.  of  cautions.  .  jo.vl..',  millions, 
during  the  past  ten  years,  the  there  is  no  guarantee  that  family,  '  t  .fp  insurance 

Aueiist  Business  Review  of  the  incomes  will  continue  to  rise;  The  Canadian  I-ife  Insurance 
Bank'of  Montreal  points  out.  This  forever  and  "'‘‘hout  interruption  |Officers  As.sona^^^^^^^^ 
rise,  coming  during  a  period  when  and  it  goes  on  to  say  that  it  cannot  sales  of  nev  ordinar^^hfe^p^^ 
the  annual  value  of  retail  sales: be  dented  that  an  economy  who.se,  ATberra  and  ^British  Col- 

has  not  quite  trebled,  is  regarded,  oontinued  growth  is  in  any  ' 

She  -Ravristv  savs  wilh  imeasinessi nificant  degree,  dependent  upon  a  umpia. 

uy  ,„„p  observers  Others  see  itVcontinually  enlarging  .structure  of  Sale.s  of  ordinar.v  life  insurance 
however  as  a  r^^Tural  o^^^^^^^  o Ccedif  is  open  to  a  sharp  .set-back  totalled  .Wn.V.I  million.s.  iip  from 
?nrn,^ps  anri  llv  nc  stan-'bould  there  be  a  shrinkage  in  $1P4.1  millions  in  .Inly  1P.04.  In- 
higher  Incomes  and  living  .tan  income  on  the  ba.sis  diistrial  life  sales  ro.se  to  $12.1 

nf  is  fifanted.  million.s  from  Sll.l  millions. 

••Pn^o«fnr  to  Bin  "  theXview'  'There  is  thus."  the  Review  con- ! greatest  increase  of  new  life  in- 
anamnts  to  arrive'  at  a  balanccd'o'"fio.s.  "the  responsibility,  which isiirance  put  in  force  was  in  gioup 
f.?Jl^a^  b^ween  these  two ^  be  borne  not  only  by  the jcontracts  which  ro.se  T.v  per  cen 

and  to  throw  some  o'onetary  authorities  but  also  b.v  I  from  $,37.4  millions  in  July.  19o4 
this  imnortant  and  onlv  fbose  who  borrow  and  those  who'to  $R1.1  millions  in  ,Iuly  this  year. 
avnIcreH  feature  of  the  Irnd.  of  excrciSing  discretion  lest!  Here  is  the  record  bv  provinces  "(  tbs 
n  Xr.  -nly  ““.'.'..f.  'S 

fh*  mo,.  ,7  lro*;",o’"h, 

consumer  credit-charge  accounts.|  -  -  BruVsh  roi.imbi*  .  is..v"s  t  I7,sss> 

retail  in.stalment-bii.vmg  and  per-  _  J  inPA  r*  •  ■  Maniioha  .  ’.iff  ' 

5onal  rash  loans  madp  by  bRnks.iQQg#l  |Ok^  Im  Brunswick  . 

finance  companies,  credit  unions  i Newfoundland  —  J  sospi 

and  licensed  monc.v  lenders.  ‘PptrolpillH  Prftfilirtc  . Onia^rio  ss..!?"  (  's.iVt' 

.After  discussing  the  main  cate- y  cirOlcUlIl  rrOQUCTS  Prince  F.d«srd  island  «si  (  »•'?’ 

•ones  of  consumer  credit— charge,  'oueher  s.s.sTn  (  ts.iaoi 

accounts,  retail  instalment  biiyisici  Ottawa:  Output  of  refined  pet-  Sf'Xaichfwan 

and  personal  rash  loans  the  roleum  products  in  Canada  in  Total  s’o.''.j<ii  (tiTs.sis' 

q^uestion  is  asked  "Who  are  the  1954  increa.sed  to  I,ip.P35.6I,i  bar-'  _ _ 

Borrowers-"  rels  from  14P,n,37.npfi  in  the  pre-  lAfe%i.l#  f\»* 

To  answer  the  question,  the  cpfiing  year.  Dominion  Bureau  of  1 0  iTSrT  WOTK  wll 

bank  turns  to  the  recent  con.su-  reports.  Receipts  of  ,  ,  ,  ,  •  ! 

mer  credit  .studies  made  in  Iheiprude  during  the  year  increased  rhihniinanialll  LlIlP 

U  S.  by  the  Federal  Reserve  ifip.4.S2.8,in  barrels  from  .  ^niDOUgamdU  LIIIC 

Board,  since  no  similar  study  has  751  ^97  Domestic  supplies  rose  to  - 

vet  been  made  in  Canada.  AI-  P2.679.RIP  barrels  from  6P.34,t-  A  joint  contract  for  M-ork  on  th* 
though  the  terms  on  which  con-  5R7  jrripprted  supplie.s  fell  to  first  fifi  miles  of  the  new  Canad- 
Fumer  credit  is  granted  are  more  76.77.3,031  barrels  from  61.406.110.  lan  National  Railways  line  from 
liberal  in  the  US.  the  review  xhc  year's  output  was  larger  St.  Felicien  to  Chiboiigamau  has 
suggests  that  it  is  rea.sonable  to  for  most  ma.jor  products.  Motor  been  awarded  to  Therrien  Con- ,1 
assume  the  figures  do  give  some  gasoline  rose  to  66.926.911  barrels  siruction  Company  Limited  and  I 
indication  of  the  earning  pmver  from  64.620.7.3.3  in  195.3.  furnaceithe  Mc.Namara  Construction, 
and  liquid  asset  position  of  Can-  oil  to  21.606..327  barrels  from  16.-  Companv  Limited,  the  railwav 
gdians  who  incur  con.sumcr  credit.  966,367,  diese!  fuel  to  12.777.86.3  announced  lodav 

n.,1,.  1«  r.r.  Ov.rt»rd*n.d  iJmrrH,  tnr  Vld.vmd.  sr.d,nd 

-n,.  ,,„dm.,  mad.  anrt  aLhlli'n  aft,  ,"<1  in.iallati.r,  .1  fulv.,-,,..  tr.,. 

?r?;r;.dr V  r'«  i 


•  ith  fho  siihiocf  of  "'bich  credit  is  granted.  millions  from  .$11.1  millions.  The 

n„v  -  t'h^  Review'  "There  is  thii-s."  the  Review  con- ; greatest  increase  of  new  life  tn- 
arvive'  'at  a  hatanced'f'bidcs.  "the  responsibility,  which isiirance  pul  in  force  was  in  group 
efween  these  twciTnu***  be  borne  not  only  by  the:contracts  which  rose  PP>'  ^^[>1 
and!  te  throw  some  rnonelaiv  authorities  but  also  by!  from  $37.4  millions  in  July.  19a4 


in  ,lul.v  this  year. 


ISVi  with  IS.vt  figures  m  br»cKet.«  <"nb 
omiltfH'. 

-Mherta  > 


British  CelumbM  .  JR.aOH 

Manitoba  .  '5.24<t 

In>w  Brunswick  . 

(Newfoundland  ...  1*}^^ 

Nova  Scotia 
Ontario 

Prince  Fd^^rd  Island 
'Oiiehcr 


'5.24<t  ( 

.1.838  (  .1.135' 

1.. 360  (  1.089» 

8.. 181  (  3.2s38' 

88..12<>  (  78.141' 

681  (  4.38'; 

S.1.871  (  48,18ft' i 


$?ft,1.2ft1  <I179,?18' 


To  Start  Work  On 
Chibougamau  Line 


Only  16  r.r.  Overburdened  |  barrels  from  10.728.041.  stove  oil 
The  studie.v  made  early  (bis  'f'  j'  2S4  044  barrel?  from  8.038,277 


..e^r,  show  that  .37  per  cent  of  4'"  Oufpuf  of  "heavy  and  sub^.ructures  of 

familipe  had  inrurred  ■'‘i^t-tcrm  O'R  ^  86  , at  for  the  66-miIp  section  of 

:nanki.l^  ;:rrc^^^.^^sur'3o:oi^!  fronv  S.__Fel.c,c^to^Chi! 


Bank  of  Canada  Deposits  and 

Note.s  . 

.  850 

—  50 

59 

Da.v-to-Dav  Loans  . 

62 

—  6 

—  16 

Gov’t,  of  Canada  Securities 

Trea.surv  Bills  . 

434 

25 

59 

All  Other  . 

.  3,274 

3 

565 

Total . 

.  3.708 

28 

614 

Other  Canadian  Securities 

Provincial  . 

.  314 

—  1 

58 

Municipal  . 

,  210 

—  1 

51 

Corporate  . 

.  435 

—  1 

109 

Total  . 

960 

_  2 

219 

Insured  Residential 

Mortgages  . 

172 

4 

165 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short  . 

141 

—  9 

10 

Provincial  . 

19 

4 

5 

Municipal  . 

114 

—  1 

- 

Grain  . 

352 

1 

—  62 

(’anada  Savings  Bonds  ... 

30 

—  3 

—  7' 

All  Other  . 

3.667 

13 

,3.33  i 

Total  . 

4,325 

7 

268' 

CHARTERED  BANK  LIABILITIES 

1 

Canadian  Deposits 

Personal  Savings  . 

5,671 

15 

504  j 

All  Other  . 

4.641 

69 

830 

Total  . 

10.313 

85 

1,334! 

CHARTERED  BANK  CASH 

RESERVES 

Average, 

1 

Cash  Reserves  .  . . . . 

Aug  1-17  38  July  88 

855  837 

Aug.  84  1 

^7^3' 

Ratio  to  Canadian  Deposit 

Liabilities  . 

.  8.4  "e 

8.3% 

8.97®  i 

.f.  O.  Bolster  to  be  resional  administra* 
live  officer,  regional  office.  Toronto. 


BANK  or  MONTREAL  { 

E.  Bedard  has  been  appointed  I 


manager  at  DeLorimier  A'e.  4  Rose-  Turner  Valley,  Alta. 


Chalmers  to  be  arcounUntg 


mount  Blvd..  Montreal. 


E.  R.  Hastings  to  be  manager.  Brechin..  B^rfjrd.  to  be  manager  at  Cartier  Heights.  Calgary. 


E  R.  Ediund  to  be  accountant*  Crescent 


A  Belanger  sSts..  Montreal. 


th-  'Eronnmir  Adv»er-«i Ho"y,i:’ 0«;" 
loMiiiMtfd ’»»  the  c'alsar.v.’ Alfa  .  hranch  Mcl,«u«hlm  to  be  accouBtent 


ant  economic  adviaer..,",,,,,.:'' Aha.' 

59  j  c.  H  A  Fox.  manaier  al  the  formei  ^  uS^sIx.^"  lXrt™n."*On!'.  *'  bavk 

Calgar.v,  Alta.,  branch  In  be  manager.  '  '  •la.-xi. 


BANK  OF  NOVA  SCOTIA 


F.  M.  Maxwell,  an  asslxtant  manager  alL^J  Fnw  wm.’am  *'  ’''"’'i  .f-  A.  I.umsden.  an  inspeelor.  general 

the  former  Calgar.v.  Alla.,  branch  to  be  ®'""'  will  am.  |office.  Toronto,  has  been  appointed  an 


wh^c",  rer"cen""hRdi  Output  of  refined  products  m  new  line  from  the  Lake  St.  John 

lim  'id  ax--e  xome  degree.  OnIv|fhe  Maritimes  and  Quebec  rose  to  rt'r'fr’c’  up  Chibougamau 

F  ner  cent  appealed  to  'oe  overlv  ^0,8.3.3.293  barrels  from  59.876.283  "'‘'h  a  western  .section  now-  being 

u.'.Xer.n  that  thev  had  an  in-  '(i  lO-VT  Ontario  to  42.468,.332  bar-  built  from  And  con- 

XXf  ip.,  ,V,an  .34000  a  vea.-|''f'>^  from  .3.5.881,940,  Manitoba  to  ppOipe  "''fb  'be  CNR  national 
and  were  making  regular  pa;.--l0-194..306  barrels  from  .5.719.817,  tran.seontinental  route 
merit?  nn  in.«talmrnt  in  px-  Sa?katchp\van  15..i67.73R  bar-  VVh^n  completpri.  thp  branch 

cfS'  nf  nnp  fifth  of  their  earninx^  H, 472. MO.  and  British  line  will  .stretch  a  total  of  2Rfi 

p\.rn-n-'  rkowpv  \hp  B  of  M  14.371.797  barrels  mile?  in  an  arc  from  Beattyville 

been^  the  Production  in  Al-  throuch  Chibougamau  to  St.  FpI- 

mam'fActnr  contributing  to  the  X,  feR  to  Xo  oaT' '■?  "’'"m 

growth  of  consumer  credit  in  Can-  •f'-9f.0.32  barre.s  era:  and  fore.-^t  wealth.  It  will 


growrn  oi  ron.xunw:  virun  in  v.n. 

ada  during  the  past  ten  years.  "In  .give 

terms  of  dollars  of  1951  purcha.<-'  the 

ing  power,  the  proportion  of  fam-  A/lilaariA 

ilies  earning  from  $3,060  to  $10,000|i  ipvllrlc  IVIIIcogc  rear 

annually  in  wages  and  salaries  .  ■  ,  .  »#  fAnr 

rose  from  26  per  rent  in  1931  to  bdineQ  LASt  Tear 
$0  per  cent  in  1951.".  Cf* 

A.v  the  official  US.  .■studies  otie  .  = 
show.  It  IS  these  middle-income  _iiiox  of  o  i  had  4.6,v6  i 

groups  that  constitute  the  mam  of'm-l'"'’  ’’foo  '  ” 

source  of  demand  for  eonsumer  gc,  ^  ' '"’'’■.fl’  merease  o,  ot 

credi*.  Th-  increase  m  the  rum-  total  p-or 

ber  of  Canadian  familie.=  which  bo '’f  "otn  gather-  inm 


nita  1  a  Canada  had  4.656 
mile.s  of  oil  pipe-line  in  operation 
a‘  the  end  of  1954.  an  increase  of 


give  the  Lake  St.  .lohn  region  and 'I 
the  port  of  Chicoutimi  on  the  I 
Saguenay  River  a  hinterland 'I 
reaching  to  .\bitihi  near  the  On-  | 
tano  border.  j 

Coal  Production  _  | 
In  July  Again  Off 

Ottawa.  —  Canada's  coal  mines^ 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


,«n  assistant  manager.  I 

I  D.  E.  Gray,  aasiatant  manager  a( 
Eighth  Ave.  M>at.  i'algar.Vi  Alta.,  (n  be 
an  asai.Mant  manager. 

W.  Auld.  formerly  an  aasiMant  ar- 
rountanl.  Calgary.  Al'a.,  to  be  an  assis¬ 
tant  manager 

A.  E.  Salter,  manager  seruritie.s  de¬ 
partment.  at  the  former  Calgary,  AJta., 
branch  to  he  manager,  securities  depart¬ 
ment. 

.F.  P.  Montgomery,  arronntant  at  Eighth 
Ave  West.  Calgary.  Alta.,  to  be  accoun¬ 
tant 

D.  Stewart,  an  assistant  accountant  at 
the  former  Calgary,  Alta.,  branch  to  be 
an  assistant  accountant. 

•f.  A.  Moir*  an  assistant  accountant  at 
the  Eighth  Ave.  West.  Calgary.  Alta., 
branch  to  be  an  assistant  accountant. 

F.  M.  Chisholm,  an  assistant  acroun- 


.1.  vSinclair.  an  assistant  accountant 


Effective  22nd  August  19.S3  the  Calgarv, 
Alta.,  branch  was  designated  as  Centre 


j  B  W.  Btandford.  an  inspector  at  head 
office,  to  he  manager. 

!  H.  L.  Mortimer,  an  assistant  manager 
Calgary,  Alta.,  to  be  assistant  manager 
»7U4  I  J  C.  Saunders,  an  assistant  accountant 
QOA'at  Calgary.  Alfa.,  to  be  accountant. 

OoU  T.  H.  Clark,  manager,  savings  depart- 
■  ment.  Calgary.  Alta  ,  to  be  manager, 
^  *  savings  department 

o34 '  E  n  Howard,  an  as.sistant  accountant, 
Calgary.  Alta.,  to  he  an  assistant  accoun¬ 
tant 

i  W.  W.  Gray,  an  assistant  accountant, 
Calgary.  Alta.,  to  be  an  assistant  acroun- 
tant 

*  J  G  .F.  Poyner  to  be  accountant,  Pun- 


McLeod  Building,  Edmonton 
’  n  F  .Fackman  to  he  an  assistant  ac- 
^rountani.  Hamilton.  Ont. 

I  F  .F.  H.  vSimpson.  assistant  accountant. 
[Main  A  Kenilworth.  Hamilton.  Ont  .  to  be 
accountant.  i 

M  MacKen/ie.  an  a.«5isfant  accountant! 
at  Kingston.  Ont..  to  be  accountant 
G.  B.  McKay  to  be  manager.  Mmden, 
Ont.  I 

F.  r.  Hicks  to  be  accountant,  New, 
Hamburg.  Ont.  | 

I  P.  C.  McNeil  to  he  accountant,  North! 
Bay,  Ont 

R  B.  B  MacDonald  to  be  an  assistant 
accountant.  Port  of  Spain.  Trinidad  * 


i  W  McDonnell,  to  he  assistant  manager  assistant  supervisor. 


at  Nanaimo,  B.C, 


THE  ROTAL  RANK 


J  A.  M  .Fnnea  has  been  appointed  as-  Hawkesburv,  Ont. 


E.  E  RoutiJier  to  be  manager*  41st 
Ave.  4  Granville,  Vancouver, 

A  A,  Pacenats  to  he  accountant 


mL 


INSU^RANlf iTOMPWIt  ITO. 

of  London.  England 

The  British  Crown 

Assurance  Corporation  Limited 

of  ClasSow,  Scotland 

British  Northwestern 

Insurance  Company 

Security  National 

Insurance  Company 

• 

HEAD  OFFICE  FOR  CANADA 

Eagle  Star  Bldg..  217  Bay  St>.  Toronto 

R.  HOLROVDE,  Manager  for  Canada 

BRANCH  OFFICES— Montreal. W'lnnipe^,  Calgaiy,  Vancouver 


862  n-!i>=  nvpi-  19,5.3.  "Thp  tnta!  p-nducpd  781.000  tqn.s  in  July. 


I  Distributing  the  Assets  of  on  Elderly  Person  , 
I  for  Retirement  Purposes 

j  "I  am  now  71.  working  part  giiaranioe?  in  Iboir  old  policies 
iim.e  in  an  office  in  secretarial''^  firm  arrangements  are  not 


fall  inio  ‘he.se  groups,  the  Rexiew  '"E  ^od  tj-iink  lines  rosp  to  1,607  when  output  amounted  to  870.12 


,,t  year.snd  social  work  and  will  soon  '•xerci.se  these  guaran¬ 


tees  within  one  year  from  the 


suggests,  must”  he  considered  a  J 'oip.  in  Saskatche-  tons,  Dominion  Bureau  of  St  a-  be  forced  to  relinquish  my  .lob- i  ^ 

«tfong  forrp  working  tnward.c  ^  I.n.iD  finm  .1.9*,.  anri  n  ti?tic?  rpnnrts.  Production  in  th?  t  ^  ^ntifud  to  thp  t40  no  sov-'*  *  v*  *  ■ 

iofig-tprm  of  con5umcr  M^nitnha  to  .snq  from  416  Tnmk-  first  seven  month.-;  of  totalled  *  ^  to  get  a  life  annuity  on  the  bRsi? 

rrpHit  outstandme.  Indeed,  so  bne  mileage  in  Ontario  inc-eased  7. 799, .3.38  tons  versus  8  .302.871  prnment  pension.  1  have  q  $3,000'  Should  it  he  possible  for  vou 


familv  mrotnrs  continue  'o  from  801  and  .n  British  tons  a  year  earlier. 


No  Shortage  Of  tnp''c-jmu:ative  totaUfor  the  ‘ 

Potrnloiim  I  AAIHC  Une.s,  15%  abo\e  the  preced-  f-rs;  seven  months  was  larger,  I  have  a  $22.00  government  an- 

rciruicuill  LUVIID  Imc  year's  151.65.3.186.  this  '-ear  at  10.064.480  tons  versus  nen  u„-j,  t  h. 

_  I  OneratinE  revenue.--  for  the  vea  9  031  057  | 

■n’ashiigton  —  Petroleum  re-  amounted  to  $41,721,714  a=  against  —  -  -  Iieve  T  ran  expect  about  $.50  00 

rvej  nnri  productive  canac. tv -527.076.790  in  1953.  an  increase  of;  r.P.R.  CONVERSIONS  pension  from  m.v  emnlo.ver  w-hen 


Columbia  to  170  from  464.  There  Landed  impor 


ernment  pension.  I  have  a  $3,000'  Should  it  he  possible  for  ,vou 
poliry  w-ith  an  insurance  com-  *o  set  a  life  annuity  on  the  basis 


was  no  change  in  Quebec  _at  204  creased  I"-  this  July  to  1.798.291  pan.v  that  came  due  three  years  guaranteed  in  ,vour 


mile.s.  During  the  year  171.421.-  ions  f'om  1.816,810  tons  las’  year.  . 


nuity  and  $4,000  in  bonds.  I  be- 
Ile\-p  T  ran  expect  about  $.50  00 
pension  from  my  employer  w-hen 


ser.-e.s  find  productive  capac.ty -^7.076.790  in  1953.  an  increase  ofj  r.P.R.  CONVERSIONS  'pension  from  my  employer  w-hen 
should  be  able  to  meet  demands  Operating  eypcrspc  rose  tn'  Canadian  Pacific  Railway  Co.lj  ,-ptire, 

for  many  years  to  com®  accord-  $22,244,854  fio.-n  $15,278.92.3  and  the  advises  that  an  additional  1.804 

mg  tn  a  n'uMication  released  by  ee'  onera'ing  income  at  .319.476.-  sharps  hate  been  issued:  H  y'"i  "'-re  m  my  position, 

the  federal  B-.ireau  of  Mines.  860  «•?=  up  65-^  Ne-  inenm®  after  as  follows:  1.600  shares  as  the  re-  what  w-ould  you  do  w-ith  these 


the  federal  B-.ireau  of  Mines. 

Discussing  the  outlook 
cetroleum.  the  book  =ay.s; 


for  deductions  and  provision  for  in-  5„it  of  the  conversion  of  .3is''-,.„_  n,.  v.,, 

I'ome  ta.x  amounted  tn  $8,784,713  collateral  trust  bonds  due  Aprili^'"'  *  po.-lble 


'The  long-term  trend  for  petm-  eompared  -  i-h  .35.866.036  in  195.3. q.st,  1970;  174  shares  as  the  resiilt  value  out  of  them?" 
leum.  apoears  to  be  conversion  a  gain  o'  50'-,.  of  the  conversion  nf  3>2'~,  co!-|  g  \  c.  j""*-'  emergencies.  me  re¬ 
ef  a  higher  prnpo.-.ion  of  the  Employment  a  a.-  un  25'i  -i  i:h  lateral  tr-ust  bonds  due  October!  a  a  a  '  rnainder  }-ou  could  cash  and  use 

crude  to  lignt  products  and  i'p-  an  a\-erage  of  1,185  ernoloyees  in  1st.  1966:  40  shares  as  the  result  ‘  ’*  at  the  rate  of  $.300  or  so,  a  year, 

duced  use  of  natural  gas  for  in-, 1954  against  951  in  1953.  Pav-o’ls  of  the  conversion  nf  4".  collateral!  That  ,s  a  difficult  question.  The  i  tb  t  h  • 

dustrial  purposes  The  increas-  rn.-e  to  35.503,329  from  34,188.498.  trust  -  bonds  due  December  1st.  answer  'vill  depend  to  a-  large  \  using  your 

tng  spares  of  the  industrial  mar-:raising  average  earnings  tn  34.644  1969,  T'nere  a-e  now  13.847,285  vour  state  of  h  1th  they  w-ill  he 

ket  will  he  an  area  of  competi- i from  $4,404.  common  .shares  oiiistandmg.  I  ■  '’'’“"'.gone  w-hen  vou  are  in  vour 

tioq  het'vpfn  coal  and  imported - - -  '  toe  extent  of  your  energies.!  n  .L  .  u 

f,,oi  •!!  .  I  .  ,  J  ,  eighties  By  that  time,  how-ever, 

residual  fuel  oil.  .  »  t  t  ^  I  ff  wFiere  you  plan  to  live  and  w-hati  ■„  ... 

Gasoline  has  no  rot-npetil-ion  f  I  f  I.  .  u  i  .  j  .vou  w-ill  probabl.v  not  need  as 

among  nonpetroleum  f-iels.  and  CXpOTt  I  TOCfC  Of  VeOnCFClCF  ,  much  income,  and  w-ill  be  able 

Its  u-e  nropablv  will  expand  to  '  *  ment  hobby.  .All  I  shall  attempt  .  ,  ^  , 

Per  Cent  in  First  Half  "f'“'”">«uT.r.nbL.rch.U-r 

includes  automobiles.  _  _  |  To  summarize  my  recommenda- 

pofnt^d'out  eXApno^of  petr.-I-*  Otta-.-a  Figures  no  Canada  s|the  increase  m  tp.  half-year  _  i,,ave^  a  reserve  fund  of 

leum  nroducts  m  this  mun'rv  domestic  exnorts  for  the  first  six  occurred  in  w-ood  and  paper,  non-  of  which  you  are  certain,  \  ou  $i  noo  and  turn  your  liquid  assets 

tripled  It  adds  that  during  re-  mnrtlis  o' this  year  .show  substan-  j'^Arimiirar^aA'd'A'^e'ie'^  ^  ’  month  from  the  (ntp  monthly  income.  You  will 

XUu^aATn7,^;X;/b^:.^'^’‘^^'^■'''''^’'P"-'"f^'-oksand^ab'^  prodX  fom  receive  about  $158., 50  a  month 


higher  propo.-.jon  of  the 


Export  Trade  of  Canada  Up 
10.4  Per  Cent  in  First  Half 


ago,  I  left  It  with  rtnem.  Policy,  t  should  use  tPe  wh-.le 

.  u  •••  ,  $3,000  for  this  purpose.  You  will' 

1  have  a  $22.00  government  an-  u  .  ...  * 

J  nnn  u  J  »  u  receive  about  .$2L.50  a  month  for 
nuity  and  $4,000  in  bonds.  I  be-  ,  .  .  , 

,  .vour  lifetime.  Should  you  not 

Iieve  T  ran  expect  about  $.50  00  .u.  u  t  ^  .u  ' 

,  ,  ,  live  to  81.  the  balance  nf  the  in-' 

pension  from  my  employer  w-hen  .  .  j 

,  ,come  outstanding  tn  that  time 

1  rPtir^  ' 

would  be  paid  fn  your  heirs, 

If  you  w-ere  in  my  position.!  _  ,  'i 

,  ,  ,  ,  .  ‘  I  leaves  your  $4,000  in 

what  w-ould  you  do  w-ith  these  .  .  ,,,,  ,  , 

.  ,  .  .V  ,,  iboPfl'-  not  earmark  $1,000 

asset?  to  get  the  best  possible  ,  .  *  j  .  ' 

,  of  It  as  a  fund  to  be  drawn  upon 

value  out  of  them?  I  .  ■  , 

SAC  emergencies’  The  re-' 

^  ■  |mainder  you  could  cash  and  use 

..  J  fi  .  •-  at  the  rate  of  $.300  or  .so,  a  year. 

That  ,s  difficult  question.  Thei  ,  . 

,,  ,  .  .  ,  It  IS  true  that  by  using  your' 

answer  will  depend  tn  a-  large  ,  ,  . 

,  ,  ,  ,  I  bonds  in  this  way.  they  w-ill  he, 

op-ree  on  your  .state  of  health.  ,  c  I 

,  .  gone  when  you  are  in  vour 

the  extent  nf  your  energies.  I  -  ,  .  _  , 

.  1  .  ,  J  ,  eighties  By  that  time,  how-ever. 

«Fiere  you  plan  to  live  and  w-hat  I  , 

,,  ,  ,  .  you  will  probably  not  need  asi 

vou  would  like  to  do  as  a  retire-  , 

. .  .much  income,  and  w-ill  be  able 

ment  hobby.  .All  I  shall  attempt' 

to  save  for  extras  from  your 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  are  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


bp-ree  on  your  .state  of  health. 
■  the  extent  of  your  energies. 
jwFiere  you  plan  to  live  and  w-hat 
!  vou  would  like  to  do  as  a  retire- 


tripled  It  adds  that  during  re-  pmrtFi.s  n'  this  vpar  show-  su'n.slan- 
cent  ypars  pew  resprve.  of  both  ,  - 


petrolpum  and  natural  gas  have  , ' 
been  found  at  appi  o.ximatcl.v  'o'"'-’!  d.s 

tw-ire  thr  rate  of  ropsumptiop.  paper. 

,At  thr  beginning  of  1954  proved  oopprr 
reserves  of  petroleum  and  na-  'O-'.  fe 
•ural  gas  were  ropnrtod  equivi-  < 

lent  'o  13  and  23  times  195.3  pro-  Srain.-, 
duction,  re-jperti vr)v. 


to  cover,  consequently,  is  pension 
income 

First,  let  5  add  up  the  income 


$50.00  from 


regular  anniuty  cheques 
To  summarize  my  recommenda¬ 
tions  —  leave  a  reserve  fund  of 


into  monthly  income.  You  w-iH' 
receive  about  $158.50  a  month 


w-ond  pulp,  ne-.v.sprin:  duct',  and  fibres  and  textiles  were  employer  and  $22.00  from  PI  $133  00 


paper,  al.iminum  and  products,  iower  in  value 


t  the  hec'inning  nM9.54 ‘proved  oopprr  and  produeU.  n, eke!,  ashes- .  Export.'  to  «  month. 

rves  of  petroleum  and  na-  ’O-'.  fertilizers  and  iron  ore,  an-l  climbed  tn  .$384,486,000  in  the 

i]  23,  equiva-  decline.'  in  wheat  and  other  .Jannary-.Iune  period  from  $284.-  In  addi 


your  annuity  —  a  total  of  $112.00 


a  month  a  month  for  the  rest  of 
your  life.  Happy  .yeans  to  you! 


MORE  DOM.  MAGNESIUM 


Urban  Tronsit 
Still  Declines 

—  The*  pn; 


Mcuin.'  Ill  vvnreiL  n.M4  s,.;i<?r  .J « p  1 1 3  T.v  *  .J  u  D  o  pmofj  from  $284.-  In  sHHition  fn  thi.«  mnnthlv  jn-i  _ 

’’fn".;  '■»«,  ,»  'pth-rl  MORF.  DOM.  MAGNESIUM 

|-.>-erc  increa.ses  in  .six  of  the  nineJ'O"''^  assets,  part  of  it  w-ith  an-|  Dominion  Magnesium  Ltd. — An 
i-i-  major  commodity  groups  in  the  nuity  income  privileges.  A'our  ”(^(*'''0031  10.080  share.s  have  been 
oni  -six  months,  largest  increases  being  iif.  r,.,!.—,  i,,,  issued  as  a  result  of  the  conver- 

.O.'in  aorienlfioal  anb  veeetahl®  nvo.  m.surance  policy  has  guaran--  ■  „  tiaannn  am  l,l« 


grain.',  -.^'nfat  tinur.  ri'n  apn  pro-  a  year  ago  ann  in  .>n.i.iga 

ducts,  and  farm  implements  and  000  in  June  from  .$.52.5.37.000,  Ther 
machinery.  |-.>-erc  increases  in  .six  of  the  nin 

Geographically  I'nere  wne  in-  m.ajnr  commodity  groups  in  th 
errases  to  the  United  Kingdom  six  months,  largest  increases  bein 


'and  other  Commnnw-railh  coun-  in  agricultural  and  vegetable  pro 


issued  as  a  result  of  the  conver-t 
sinn  of  $144,000  SG  eonvertible; 


O'ta-va  —  Th®  post-war  d®-  Europ®.  nut  derlinps  to  L.atin  ferrous  metals, 
cline  in  city  strentcar  and  bus  .America  and  other  forer.gn  couti- .  Latin  .Amerlean  Drop 

traffic  continued  in  June  and  th®  tr:e=  as  a  group.  '  SEipmenls  to  all  other  Common- 

first  half  of  1955.  according  toj  Total  value  of  domestic  exports  vrealth  rnuntries  advanced  to 
Dominion  Bureau  of  Statistics,  m  the  half-year  period  wa=  $2.0.31  -  $111,939,000  in  the  six  -  month 


and  duets,  -wood  and  paper,  and  non-  "i"'  unfortunately,  might 'sinking  fund  bonds,  and  an  addi- 


jnot  be  any  longer  available  to  tinnal  1.040  shares  have  been 

h»'’ro'’mm„n  ^vou.  Manv  insurance  rompaniesi'S''''P'^. employees' stocki 
ne.  uommon-i  e  incentive  plan.  There  are  now-, 

advanced  to  do  not  recognize  the  annuity ; 47,  ,  ,5  shares  outstanding. 


Dominion  Bureau  of  Statistics,  m  the  half-year  period  wa=  $2.0.31  -  $111,939,000  in  the  six-month:- - — - - i - i - 

Number  of  passengers  in  June  400,000.  an  increa.'e  of  10,4®;.  over  period  from  .$92,919,000  a  year ■ 
decreased  ’o  98,961.452  from  10.3,.  -  figure  of  $1,839,900,000  ;n  1954  first  earlier  and  to  $18.43.3.000  in  .lune  ~~ — '  - 

722.477  a  year  earlier  and  the  half.  The  .Line  \alue  was  $377.-  from  $17,222,000.  Half-year  exports  __  .  mfrT"  -K-G  A  -i^T  A  t-v  a 

half-year  total  to  621.23.3.788  from  700.000.  10,5®;  above  last  year'.'  were  larger  to  the  Union  of  South  LE  A^|4  |||h  f  A^AIlA  I 

6.58.822.3  7  7  in  1954  However.  $341,800,000.  in  the  half-year  th®  Africa,  .Au.stralia.  New  Zealand  T  XV  \_F  X  n /iLX-F  XX 

total  revenue  o'  the  urban  tran-  volume  nf  exports  averaged  9.5®;  and  India. 

fit  systems  ad\-anced  to  $9,700,-  larger  than’  m  the  same  I9.54|  Six-month  exDorUs  in  Latin 
239  in  June  from  $9,642,790  in 'period  but  prices  w-ere  virtually  -American  eountrie.'  drooped  to 

June  las'  year,  and  the  half-year -unchanged  In  .June  the  volume  $77,785,000  from  $94,358,000  a  year  Weekl.v  .statement  of  the  Bank  of  Canada  as  at  Aug.  24.  1955 
total  rose  to  $60,384,080  from  .$60.-  was  up  by  9'.  and  prices  by  1.5®,.  earlier.  There  wa'  a  large  declin"  .shnw-s  total  assets  $25,239,863  low-er  than  previous  week  at  $2,471,- 
30,3,546  Domestic  export.'  to  the  United  in  exports  to  Brazil,  les.'er  de-  000.12.3.  Investments  are  .show-n  $9.7.30,025  lower  than  previous  w-eek.; 

Streetcar  passenzers  decreas-  States  in  the  .lanuary-.June  period  creases  to  Cuba  and  Venezuela,  Holdings  of  Sterling  and  U.S.  Funds  were  $5,623,449  lower,  while! 
ed  to  210.029,625  from  241.408.669,  rn.'e  to  $1,202,840,000  from  $1,120.-  hut  increase'  tn  Colombia  and  other  asset.?  w-ere  $'9,916,225  lower.  Depo.sits  were  $33,131,409  lower 
motor  bus  passengers  to  287.503.-  539.000  in  thp  corresponding  period  , Mexico.  The  area  total  for  .lune  .Circulation  was  $2  489,565  low-er,  w-hile  other  liabilitie.s  w-ere  $15,820,-: 
299  from  292,888.446.  and  trolley  last  vear.  accounting  for  59  2®;  of  was  $1.3.154,000  veins  $16,773,000.  457  higher.  i 

4^  I"*,  '22..3.57.960  all  exports  as  compared  '''■‘h '  With  general  gains  to  mn.'t  ,  In  comparison  with  corresponding  week  la.st  vear  total  assets! 

from  12.3.293.146,  w-hile  chartered  60.1®,  a  year  ago.  Junes  valie  major  markets,  exports  to  Euro-  ttaanaasTa  hinhor  invostmcniR  .••.••dI  o'  tiRsaBK  i 


Weekly  statement  of  th®.  Bank  of  Canada  as  at  Aug  24.  1955 


299  from  292.888  446.  and  trolley  last  year,  accounting  for  59  2®;  of 
bus  passengers  to  122.357.960  all  exports  as  compared  w-ith 


from  12.3.293.146,  w-hile  chartered  60.1®,  a  year  ago.  June's  val  ie  major  markets,  exports  to  Euro 
service  passengers  increased  tOiClimhed  to  $228,236,000  from  $203.-:pe''h  countries  rose  in  the  half 


1.342.904  from  832.116. 


Estohlished 

1899 


432.000  last  year.  A  large  part  of'year  period  to  $170,612,000  from 


457  higher.  I 

’  In  comparison  with  corresponding  week  last  year  total  assets! 
'were  $166,366,576  higher.  Investments  reveal  an  increase  of  $168,586.-' 
■Il28.  Circulation  w-as  .$80,744,975  higher  than  the  same  period  last: 


-  -:$H4,2.3.5.'0OO  :n  the  corrk'ponding  'I^PO'il.s  are  shown  .$2.3.064.203  higher 


I  period  of  19,54.  Chief  gains  wer 


Comparative  figure.?  herewith; 


Rpfsponsibility 
Is  More  Than  a  Word 

Tfc*  ear®  of  sour  family  is  vour  most  important 
re?pon=ibil||v.  And  when  vou  want  to  guarantee  their 
future  welfare  yon  turn  to  life  insurance  for  their 
protection. 

For  over  half  a  century  the  Continental  Life  has 
been  helping  to  guarantee  secure  financial  futures  for 
Its  policyholders  and  their  dependents. 

Our  representative*  are  experienred  men.  trained  to 
•olve  your  life  insurance  needs.  There  is  one  in  your 
community. 


THE  CONTINENTAL  LIFE 

An  All  Canadian  Company 


Char,  and  iSavinga  Banks 

Total  . 

INVESTsME.VTS: 


itn  Rplaium  and  Liixpmbours. ,  amkts— 
iFrancp,  th®  Federal  Rppublir  nf!  „  Inresimenis— 
Germany  Netherlands  and  .Swit-  ^r^eTJ-u^eVier 
zerland.  Exports  to  .Norway  w-®:® 
lowpr  in  \alue,  .limp's  value  Tent 
mo\-pd  up  to  $.37,459,000  from  .$.32,-  ADVANrES  TO: 

; 443.000  Char,  and  Savu 

Chipfl.v  dijp  tn  a  rpdijctjnn  in 
:th®  valu®  nf  exports  to  Japan,  1  ....-F.TMrvTs. 
j January-Jun®  exports  to  all  other:  '-  • 

'countries  fell  tn  $75,912,000  from 
'.$97,183,000  a  year  earlier  June,  onvi!  secur.  d.i 
value  was  $1.3.8.30.000  versus  $13,-  Pmv.  .secur 
,496  000.  I  Oris  »nr|  Deh,  Ii 

I  January-Jun®  values  for  tbe  O'he'  Secur. 
nine  main  commodity  groups  wpie| 
as  follows,  last  year's  totals  being  indusi  Dec  Bai 
bracketed:  agricultural  and  vege-  Oanii  Premises 
table  products.  $.369,074,000  ($365,-  ***•■' 

772.0001;  animals  and  animal  pro-  -j-mai 


Aug.  P/.S.?  Cp.  L*s'  Wk.  Cp.  Lilt  Tr. ' 
t  S  t 

S4,21?.S8,1  —  5,823,449  —  1,1«»,842, 


34,379,771  _  ,3..593,822  —  1,046.221, 


HEAD 
OFFICE 
I  TORO.NTO 


fibres,  textiles  and  products.  $9.-  t 

340,000  ($9,104,000);  wood,  w-ood  ntSt  r.ii 
.products  and  paper,  $7.30.328  000  Note*  m 
($6,31,582.000);  iron  and  products.  I  depoaits 
$16.5,308  000  i$1.59,548,00fl),  non-fer-j  Govt,  o* 
rous  metals  and  products.  $.396.-  rl”' , 

071  000  (,$344,4.5.'3  000);  non-metallicl  orhVr' 
minerals  and  oroducts.  $39,474  000! 

($67  312  0001.  chemicals  and  allied;  Total 
.products.  $106.153  000  ( $77. 526  000 1.,  ’j'?’”'"'?'' 

I  And  miscellaneous  eonamodities, ;  * 

$39,169,000  ($49,704,000).  '  Total  . 


Tre»3urv  Bill*  . 

26.1,333  ,r»M 

263.765,01.5 

—  6,231.1*50 

Govt.  .Serur  >2  YrA.» 

148.630,647 

349,633,7.5.5 

~  1.043.108 

Gnvt.  S^cur.  tUonx  T^rm> 
Prov.  .^#rur 

1,06.1. 023 ,6ftl 

l,ft67,478..59.5 

—  2.4.52.932 

Rris.  and  Dfh,  Indti«f.  D  Kk 
Gther  Spuur. 

8,830,81.3 

36.2.54,770 

8.836..590 

36,254,770 

—  .5.77.5 

Total  . 

2, .142.20.5,408 

2,.5.52.02.5.52.5 

—  3.730,025 

R»nk  Premi.sp.*  . 

4.976,122 

4,97.5,313 

4-  30.5 

Al)  Other  Assets  . 

24,702,691 

54.618,916 

~  3,316.223 

Total  . . 

LIABILITIES— 

2,443,760,260 

2.471,000,123 

—2.5.233,863 

Cepitil  Paid  Up  . . 

5,000,000 

3,000,000 

Hest  Fund 

20,403,347 

20, 40.5, .548 

.*  1 

Note*  in  Circulitlnn  . 

DEPOfllTS 

1,65.3 ,202..597 

1.688, *91, 9*2 

—  2.483.56-5 

Govt,  of  Canada  .. 

Prov  Oovarnment  . 

59, .568,11,5 

6,5.437..148 

—  6.123.255 

Chiri.  Bank.* 

526.224,2.53 

554.140,968 

—27.916.71.5 

Other 

54.038,078 

35,183,601 

+  314,477 

Total 

613.690.44K 

632.821.913 

—  53.131,463 

Liahilitje.s  (Other  Cur.)  .  . 

102,93.5.85.5 

108.435.120 

—  5,439.287 

All  Other  Liabilitie, 

44.468.237 

28,647.780 

*  18,120.457 

Total  . . . . 

],44S,7gO,260 

2.47LOOO,12J 

-28,239.8*3 

30.1  —  441.844  I 
22.3  -  231,487! 


1  4.  1", 382,980 


4.  23.0(W,203( 

*  43.041.72.9: 

*  9,762,6891 


Abitibt  Power  &  Paper  Co  Ltd. 
Administration  and  Trust  Co 
Agnew'-Surpass  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
American  Nepheline  Limited 
Anglo-Canadian  TelepHon'e  Co. 
.Anglo-Canadian  OH  Co.  Ltd. 

Anglo. Can-  Pulp  A-  Paper  .Mills  Ltd. 
Anglo-Huronlan  Limited. 

Argus  Corp.  Limited 
•Atlas  Steels  Ltd. 

Auto  Electric  Service  Co.  Ltd. 

Banque  Canadtenne  Natlonale 
Bank  of  Montreal 
Barymin  Corp.  Ltd. 

Bathurst  P.  &  P.  Co.  Ltd. 

Beaubran  Corporation. 

Belding  Corticelli  Limited 
Bell  Telephone  Co.  of  Canada 
Belteterre  Quebec  Mines  Ltd. 

The  Borden  Company 
Brazilian  Traction  Light  A  P  Co. 
British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Product,  Ltd. 
B.C.  Packers  Limited 
B  C.  Power  Corp.  Limited 
Brnulan  Reef  Mines.  Ltd. 

Bruck  Silk  Mills  Ltd. 

Bulolo  Gold  Dredging  Ltd. 

Burns  &  Co.  Limited 
Calgarv  &  Edmonton  Corp.  Ltd. 
Calnorth  Oil.?  Ltd. 

Canada  Crushed  &.  Cut  Stone  Ltd. 
Canada  Dry  Ginger  .Ale 
Canada  Iron  Foundries  l.td. 

Canada  Machinery  Corp.  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd. 

<  anada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  A  Cable  Co.  Ltd. 
Canadian  Bakeries  Limited. 

Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  *  Foundry  Co.  Ltd. 
Canadian  Celanese  Limited 
Canadian  Locomotive  Co.  Ltd. 
Canadian  Malartic  Gold  Mines  Ltd. 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Rallw-ay 
Canadian  Utilities  Ltd 
Canadian  Wallpaper  Mfrs.  Ltd. 
Canadian  Western  Lumber  Co.  Ltd. 
Canadian  West.  Natural  Gas  Co.  Ltd. 
Canadian  Westinghouse  Co.  Ltd. 

Catelll  Food  Products  Limited 
Central  Explorers  Limited 
Corhenour-Willans  Gold  Mine?  Ltd. 
Commonwealth  Inter.  Corp.  Ltd. 
Conlaurum  Mines  Ltd. 

Cons.  Mining  *  Smelting  Co.  Ltd. 
fooksville  Co.  Limited 
cornorate  Investors  Ltd. 

Craig  Bit  Company 
R.  L  Crain  Limited 
David  &  Fr^re  Ltd. 

Davis  Leather  Co.  Ltd. 

Distillers  Corporation-Seagrams  Lid. 
Dominion  Bridge  Co  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  Limited. 
Dominion  Glass  Companv  Ltd. 
Dominion  Malting  Co.  Ltd. 

Dominion  Steel  A-  Coal  Corp.  Ltd. 
Dominion  Store*  Limited 
Dominion  Textile  Co  l.lmlted 
Dominion  Woollrns  *  Worsted  Ltd. 
Donohue  Brothers  Limited 
Dupuis  Freres  Limited 
East  Sullivan  Mines  Ltd 
Eddy  Paper  Co.  Limited 
Enamel  &  Heating  Products  Ltd. 

'T.  H.  Estabrooks  Co.  Ltd. 

Ealronbridge  Nickel  Mines 

Famous  Players  (Canadian)  Corp.  Ltd. 

Federal  Grain  Limited 

Foreign  Power  Securities  Corp. 

Foundatlop  Co.  of  Canada  Ltd. 

A.  .1.  Freiman  Limited 
Gatineau  power  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Ltd. 
Golden  Manitou  Limited 
Great  West  Coal  Co.  Ltd 
Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
Gypsum.  Lime  A  Alabastine  Can..  Ltd. 


Hendershot  Paper  Products  Ltd. 
High  Tower  Drilling  Co  Ltd. 

Hollinger  Cons.  Gold  .Mines  Ltd. 
Home  Oil  Co..  Limited 
Hudson  Bay  Mining  A-  Smelting  Ltd. 
Husky  Oil  A  Refining  Co.  Ltd. 

Imperial  Rank  ol  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Investors  Mutual  of  Canada,  Limited 

.Inhns-.ManvIlle  Corp. 

Kerr-Addlson  Gold  Mine,  L»d. 
Kirkland  Lake  G.  M.  Co,  Ltd. 

Labatt  (.Tohn)  Limited 

La  Luz  .Mines 

Lake  Diifault  Mine,  Ltd. 

Laprairie  Co.  Inc. 

Laurentide  Acceptance  Corp. 

Lawson  A-  Jones  Limited 
Leltch  Gold  .Mines  Limited 
Leverage  Fund  of  Canada.  Ltd, 
Lnblaw-  Groceteria,  Co.  Ltd. 

Alacassa  Mines  Limited 

MacKinnon  Structural  Steel  Co.  Ltd. 

AlacMiIlan  A  Bloedel  Co.  Ltd. 

Mailman  Corp.  Limited 
Maple  Leaf  Milling  Co. 

Massey-Harris  Co.  Ltd. 
McColl-Frontenac  Oil  Co.  Ltd. 
.McIntyre  Porcupine  Mines  Ltd. 
.Melchers  Distilleries  Limited 
Robert  .Mitchell  ot  Can.  Limited 
Montreal  city  A  Distrirt  Bank 
Stonireal  Locomotive  Works  Limited 
Henry  Morgan  &  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

Nichi  Consolidated  Dredging  Ltd. 

New  raliiniet  Alines 
New  Dickenson  Mines 
Noranda  Mines  Limited 
Northern  Quebec  Power 
Northwestern  iqilitles  Ltd. 

Nova  Scotia  Light  At  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  ot  Can.  Ltd. 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Petroleum  Incomes  Lid. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd. 
Preston  East  Dome  .Mines  Ltd. 
Proprietary  Mines  Limited 

Quebec  Power  Company 

Keitman’s  Limited 

Renabie  .Alines  Limited 

Resources  of  Canada  Inv.  Fund  Ltd. 

Robinson,  Little  At  Co.  Ltd. 

Royal  Bank  of  Canada 
Rojalite  Oil  Co.  Ltd. 

kt.  Lawrence  Corp.  Limited 
San  Antonio  Gold  Mines 
Shawinlgan  Water  A  Power  Co. 

Shea's  Winnipeg  Brewery  Ltd. 
Sherwin-Williams  Cn.  of  Canada  Ltd. 
Shlrrlffs  Ltd. 

Sicks’  Breweries  I.imited 
Silver  Miller  Mines  Ltd. 

Silverwood  Dairies  Limited 
Simpson's  Limited 
Sisroe  Gold  Alines  Ltd. 

Slater  (N.S.)  Co.  l.td. 

Southern  Can.  Power  Co.  Ltd- 
Standard  Paving  At  Material*  Ltd. 

Steel  Cn.  of  Canada  Limited 
Stowell  Screw  Co.  Ltd. 

Sullivan  Consolidated  Mines  Ltd. 

Sun  Life  Assur.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd. 

Toronto  Dominion  Bank 
I  nmn  Finance  Limited 
United  Amusement  Corn.  Ltd. 

United  Grain  Growers  Ltd. 

United  Keno  HiU  Mines 
United  Steel  Corp.  Ltd. 

A’entures  Limited 
Wa  basso  Cotton  Co.  Limited 
Waite  Amulet  Mines  Limited 
We.sley  Mason  Mills  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Woods  Manufacturing  Co.  Ltd. 

Zeller’*  Limited 
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Continued  Record  Gains  In 
Non-Resident  Stock  Holdings 


Portfolio  .-pourity  trans¬ 
actions  betw  een  Canada  and  other 
countries  during  the  second  quar¬ 
ter  of  led  to  a  purchase  bal¬ 
ance  er  capital  outflow  of  $R7.- 
000.000  as  Canadian  bonds  held 
abroad  were  reduced  and  Cana¬ 
dian  holdings  of  foreign  securi¬ 
ties  increased  At  the  same  time. 
Dominion  Bureau  of  Statistics 
points  out.  non-resident  holdings 
of  Canadian  stocks  continued  to 
increase  at  a  record  rate  The  net 
outflow  of  $64,000,000  in  the  first 


of  $9,000,000  following  an  out¬ 
flow  of  .$,31,900,000  in  the  first 
quarter.  Net  sales  of  Canadian 
stocks  reached  a  record  $58,- 
000,000.  as  United  States  resi¬ 
dents  added  .$45,000,000  to  their 
holdings  of  this  group  of  Cana¬ 
dian  equities.  Repatriation 
through  trading  of  Canadian 
bonds  and  debentures  fell  to  $49.- 
000.000  from  the  very  high  level 
recorded  in  the  first  quarter. 

Transactions  in  foreign  securi¬ 
ties  led  to  a  net  capital  outflow 


half  of  1955  compares  with  anjof  $25,000,000.  The  largest  p’aVt'of 
inflow  of  $189,000,000  in  the  samejij^jj;  rnovement  reflected  the  sale 


period  of  1954  and  with  an  in¬ 
flow'  of  $155,000,000  for  that  year 
as  a  whole. 

Proceeds  of  ne'v  Canadian 
issues  sold  abmad  during  the! 


to  Canadians  of  $17,000,000  of  new 
issues  of  foreign  securities;  this 
included  the  proceeds  of  a  $15,- 
000,000  issue  in  Canada  by  the 
International  Bank  for  Recon- 


Railway  Freight 
Higher  in  April 

Ottawa.—  A  total  of  41.393.6791 
tons  of  freight  moved  on  Canadian  I 
railway  lines  in  April,  an  increase 
of  9 1'T-  from  last  year's  corre.s- 
ponding  tonnage  of  10,443.316  . 
Freight  loaded  in  Canada  rose  to 
8.636.377  tons  from  7.779,040  and 
intransit  freight  to  1.451.665  tons 
from  1.283.060.  At  the  same  time 
receipts  from  foreign  connections 
destined  to  Canadian  points  fell 
to  1  ,,30.5.637  Ions  from  1.. 381, 21 6. 

Carried  in  larger  volume  in 
April  were  wheal,  iron  ore  and 
concentrates,  bauxite  ore  and  con¬ 
centrates,  and  lumber  and  timber. 
Oats  and  bituminous  coal  were 


i  f 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


By  Doug.  Weston 


'Manitoba  Hydro  Makes  Good'^J*''P^ 
Progress  in  Field  Work  Deliveries  Up 


Ottawa — An  , 
'barrels  of  oil 


'erase  of  603.712 
per  day  flowed 


Winnipeg  —  Field  work  of  The iservice  Additional  115,000  volt*  u  r-  j 

Manitoba  P  o  w  e  f-  Commissioniequipment  will  result  in  greater  j Canadian  pipe  lines  d'lr-. 
picked  up  sharply  during  .July. | continuity  of  service,  improvedung  June  an  3%  increase  over. 
The  month  saw  a  total  of  31  con- 1 regulation  of  voltage  conditions  the  May  average  of  558974  bar^ 
sfruction  crews  in  action  through-  and  automatic  switching  facili-l_.,.  .  ..  - 

....  .V,.  _ ..... _ Ti..  ...u.i.  _ .C...... _ cels  and  nearly  24%  more  than 


Conference  of  Association  of  Superintendents 
of  Wider  Interest  Thon  to  Insurance  Industry 


On  Tuesday  October  25.  the 
annual  conference  of  the  Asso- 


among  the  commoddies  shipped!  Superintendents  of  In- 

in  smaller  volume  The  movement  .  .  ,  ^ 

.  surance  of  the  Provinces  of  Can- 


second  quarter  totalled  only  $lo,-l5fr„f.tion  and  Development.! 
COO.OOO.  About  two-thirds  of  trading  in  outstanding 

amount  co'Picd  the  partinpatiorijis^ues.  Canadians  acquired 


of  freight  increased  in  all  pro 
Vinces  except  Alberta 


of  non-residents  in  new  issues  of 
Canadian  stocks.  Retirements  of 
foreign-held  debt  amounted  to 
.«69.ono,000.  about  two  -  thirds  re¬ 
presenting  maturity  of  funded 
■  of  the 


ada  will  be  held  at  Quebec  City 
at  which  time  various  matters  of 
interest  not  only  to  the  insurance 
industry  but  the  general  public 
iwill  be  discussed.  These  officials 


iSynthetic  Fabrics 

balance  a  further  $8,000,000  of  ei:il  ft:.,, 

foreign  assets,  mainly  stocks  ofl*'''P®'**  OtIII  KISO 
United  Kingdom  corporations.!  Volume  of  woven  synthetic 

This  represented  the  first  real  in-|fabrics  imported  into  Canada  from  a'"®  by  the  various  pro¬ 

debt  nf  the  national  railway  {^orm  BHtish  securS'since!^  United  States  this  year  conti-i'^'^^al  governments  to  administer 
{.vslem  Trading  in  oiit.'tanding  (^p  var.  |niies  to  show  monfhl.v  totals  *be  laws  under  which  the  insur- 

Canadian  inBow’  the  quarter  there  wereib'Sher  than  those  of  last  year,  jance  companie.'  operate. 


During  the  quarter  there  were 
purchase.':  by  Canadians  of  short¬ 
term  securities  of  the  United 
Kingdom,  apart  from  the  employ¬ 
ment  of  funds  h.v  the  hanking 
system,  aggregating  somewhat 
under  $50,000,000.  or  slightly  more 
than  half  the  volume  I'n  the  first 
quarter  Purchase.s  did  not  keep 
pace  with  maturities  and  the  total 
value  nf  these  interest  arbitrage 
VEW  YOFK  —  According  to  s'lnvestments  is  estimated  to  have 
survey  conducted  among  131  ifallen  to  somewhat  under  $.50,009,- 
manufactum -members  of  ihe  Na-lbon  from  about  $7,5.000.000  at  the 


y.5.  Survey 
Bullish 
On  2nd  Half 


jance  companies 

During  May  of  this  .year,  late.stj  superintendents 


month  for  which  figures  are  avail-l 

able,  shipments  to  this  country  .1^’*'’^  endeavours  adhere  to  the 
from  the  U.S  totalled  2.337,6431  principle  enunciated  hv  Lord 
2.-!jy[acAulay  in  1833  when  he  said; 


out  the  province  engaged  m  a  ties  The  whole  southwestern i.,,.  vpart  Timp  ast 

variety  of  activities.  portion  of  the  province  will  bene- 1™ 

A  number  of  important  trans-  fit  by  the  completion  of  ,4,^5 ' 203  barrels  a  day  DBS  reports, 
mission  bne  projects  were  com- work.  deliveries  reached 

pleted  during  the  month  under  Although  supplementary  farm '  16.iu,3j7  barrels  in  the  month 
review.  The  66,000  volt  line  be-. construction  is  proceeding  this  compared  with  17,32o.l34  bar- 
tween  Neepawa  and  Oakville  was  vear  at  a  reduced  rate,  servicelfels  in  May  and  14.616,093  barrels 
overhauled  and  renovated  A  bas  been  extended  to  a  number'in  June  last  year  Half-year  de-, 
33  000  \'olt  tie-line  between  P'ras-Tf  farms  in  the  municipalities  ofiliveries  totalled  10.3,662.064  bar- 

er'wood  and  Gimli  was  completed  Dauphin.  Alexander.  Lac  du  reL'.  20,0]6„561  or  24%  more  than 

name.  Should  the  insurance  beithus  providing  an  a  1  t  e  r  n  a  t  e  Bonnet.  Whitemouth.  Reynolds. , in_  the  January-June  period  of 
in  her  name  or  mine?"— PAG.  source  of  power  to  the  Gimli  Brokenhead,  St  Clements.  Stan-J9o4 

,  ,  _  (substation  and  to  customers  fed'jcy.  MacDonald,  and  Portage  la  Delii-eries  sho-wed  substantial 

lour  wifes,  ThL-  ini-olve.-  a  f,-om  this  source  The  33,000  volt  'fie  .w  /  r  1  -rv  in  all  receiving  provinces 

matter  of  insurable  interest  Only! line  from  Brandon  to  Virden.  ,,, During  the  jb®  m  the  first  half  The  figures. 


a  person  with  an  insurable  in¬ 
terest  in  anything  can  insure  that 
thing  If  you  hai®  a  .loint  inte¬ 
rest  in  a  car.  for  example,  you 
can  insure  your  interest,  'You 


At  Hnausa.  three  100  kva  trans¬ 
formers  were  installed  while  a 
may  lend  a  man  money  and  he, new  bank  of  1.50  kva  capacity  was 
put.s  up  his  car  as  collateral  To^placed  in  se.rvice  at  Riverton. 

,  kp|A'  Winnipeg  Beach,  the  substa- 
tion  canaepy  was 


Our  principle  is  simply  this; 
Uniformity  where  you  can  have 


035.844  square  yard.s  in  May  of 
19.54.  I 

Totals  for  each  of  the  first  five! 
months  of  this  year  were  higher  I  . 
than  the  corresponding  months  ofi*^' 

last  year  and  Canadian  producersj  Diversitv  where  vou  must  have 
say  that  this  trend  can  be  ex¬ 
pected  to  continue  through  the 
remainder  cf  195,5. 


'It. 


[First  Half  Passenger  Car 
Sales  Gain  16  Per  Cent 


tional  Industrial  Conference '''f  March 
Board,  business  in  the  second  half 
of  1955  will  be  at  least  as  good  as 
in  the  first  sixt  months.  A  min¬ 
ority  of  the  member.s  canvassed 
expect  some  lapenng  off.  how 
e'-er. 

Four  out  of  ten  companies  par-| 
tinpatmg  in  the  survey  expect 

half  whne‘%n" eq,Tal'numher7re-l  Ottawa  -  Sales  of  new  passen-jclimhed  to  75.120  units  from  69.1.34' 
see  a  drehne  The  remainder  pie-i^'’*'  rars  reached  an  all-time  high|andtJiefinancedvalueto$14.3.717.- 
see  a  drcline_  in  rem  m  1  p  months  of  this  000  from  $12.5.246,000.  The  sales  of  need 

oioers  10  .sTa>  appording  to  Bureau  of  Sta-  fewer  •  •  •  ' 


pp.jtistics  being  almost  16%  higher 
year  earlier. 

pvvj  com- 

1955  vehicles  dropped  almost 

tor.  Retail  value  of  new'  passen 
iger  cars  sold  advanced  17%  a 


new'  commercial  vehicles 


dirt  new 

half  levels  This  break-down  ap¬ 
plies  almost  equally  well  to  ?er-|  pomnared  w'lth 
ond  half  .sales  anticipations  while  the7a7e  tim7  sales  of  com 
eight  out  of  ten  replies  believed  ^L.ibr, 
that  serond-tialf  .sale.s  ir 
would  be  ahead  of  the  same 

membPrs'^'’'^bsred  w'ith  last  year  but  thatia  simi.lar  pattern  in  theVair'year 
commercial  vehicles  fell  l%.i Passenger  car  financing  rose  tc 
u'jbpp  ]0,Vt  to  either  e.vreed^  Half-year  sale.s  of  oassenger|  f'^4-f'91  from  169.511  and  the  finan- 

or  equal  fir.st  half  rates,  more'ears  totalled  •  215.040  units  valued  *‘*3-^5^'b00  from  $142.-  11  u  *  n  h 

t^han  half  of  the  replies  stated  at  retail  at  ,$,560,264,000  versus  185,-;"*’‘2'’bb  U^mercial  vehicles  drop-jmobile  policies  in  all  but  Quebec, 
that  emplovmrnt  totals  would, 991  units  valued  at  $478.,3.30.00n  in  Tfc  to  28.2.58  from  29.-  conditions  in  most 

probablv^o,  change.  A  .small  the  cr,nesponri^n,  period 

decline  ini.vear.  Commercial  vehicle  sales  inj  '  '  ™  S2.o,Dy.3.iiiin 


w’ere  financed  in  this  year's  first 
half,  the  number  standing  at  12,717 
versus  15.801  and  the  financed 
value  at  $29.75.3.000  versus  ,$.34.- 
049.000 

Used  vehicle  financing  followed necessary 
.that  we  now  ha 
to 


Buf  in  all  rases  certainty. 

It  IS  certainly  a  principle  that 
has  long  guided  the.  insurance 
business  We  have  seen  this  in 
the  adoption  nf  standard  policy 
forms,  a  long-standing  practice. 

In  the  earl.v  days  of  insurance 
in  Canada  companies  issued  poli¬ 
cies  ■which  suited  their  particular 
but  as  the  busine.'s  gi’ew' 
and  the  number  of  companies  in¬ 
creased,  the  necessity  of  establish¬ 
ing  a  fixed  form  of  policy  for 
certain  classes  of  business  be- 
with  the  result 
e  standard  poli¬ 
cies  and  forms  in  such  lines  as 
fire  m  all  pro'inces  and  auto- 


. .  . . . . .  During  the  month  of  July,  The' 

converted  to  66.600  volt  operation. (Manitoba  Power  Commi^ssion  di.s-  half-year  data 

w  iU  provide  increased  capacity  tnbuted  a  total  of  40  o93,b00  kilo- 1  m  brackets  British  Columbia  13- 
and  lmpro^■ed  voltage  conditions  watt  hours  of  electricity  111151334047  (g.ioj.ifig).  Alberta  8.345*- 
for  customers  in  the  extreme, r«P>'eseot,s  an  increase  of  more  337  (7.974,4311.  Saskatchew'an  7- 
western  section  of  the  province  9  percent  o\er  the  -'anie,7073jg  ,660,^  222)  Manitoba  23- 

period  last  year,  ,228.64.3  (19.08,3,1581:  Ontario;  lA- 

376.8.34  115,974,6471,  and  Quebec, 
32. ,583. 794  (27.7.56.327)  Manitoba 

deliveries  included  19.6.53. 576  bar¬ 
rels  ( 15, 923. 657 1  transferred  to  the 
lLakehe.ad  Pipe  Line  Company  for 
transport  through  the  United. 

States,  principally  to  Sarnia  re- 
,,,  ,  ,  .  ,  r-  j  'fineries  The  remaining  .3,570,067 

Woodpulp  production  m  Canada ip^pp^jj,  ,, 3, 159  ,^01 )  were  delivered 
during  the  first  .'even  rnonths- „.„h,p,  ppovmce  ' 
this  year  amounted  to  5,714,207  _ _ 


was  me  re  a. ted  by 


Record  Output, 
For  Wood  Pulp 


protect  your  inx’pstment  you 

'  .  '  ■  Ition  capacity 

out  insurance  on  the  car.  1 1.000  kva 

In  vour  case,  the  wife  owns  th"!  At  the  Brandon  terminal  sta- 

house.  She  has  an  insurable  ,nte-!'^f’"'  over  a 

new  addition  w'as  culminated  in 
rest.  The  insurance  should  beiipp  new  .section  being  placed  in 

taken  out  in  her  name  While  the,  ^  n— : 

,  ,  tons,  a  new'  record  high  101  tne.p  •  ^ 

insurance  company  would  prob- AlltnitinniloC  (period  and  an  increase  of  227  .536!  rrOdUCflOn  CtOOIl 

lYlUlC  HUIUIIIUMIIC3  comparable  SllvCr  Hill 


ably  not  obiect  to  paying  a  claim 

if  you  had  a  loss  and  the  insur-  Shipped  1st  Half 


ance  w-as  made  out  in  your  name 
instead  of  hers,  in  point  of  fact!  Otiaw-a 

'  industry 


tons  from 
figure  of 
Increased  output  of  mechanical' 


Progress  in  nre  de''elnpm»nt  and 
Canaria  -  autnmntive'°'''^P  chemical  grades,  ex-’in  mill  istaHafion  at  Silver  Hdl 

ahmneit^  more  motorl'^^f't  dissolving  and  special  alpha.  Mine  warrant  th*  expectation  that 
it  would  be  quite  within  its  rights ulibrnies  to  deale-s  at  home  levelmperations  will  start  about  No- 

in  refusing  to  meet  any  claim  on 7b7oad  in°Ju7etd  the  Lm  f.tt. 

,  I  iVian  ,n  the  rnrie:.  ^utput  in  the  se\  en  month  period,  mis  conciu.-ion  follows  a  d». 

the  grounds  that  you  had  no  rightl  A:.,  A,  rxn^  -.Iw-as  3  115  2.58  tons,  up  .57.186  tons  failed  msnection  of  the  mine  and 


,to  take  out  any  insurance  on  the 


group  foresaw  some 


employment  while  twice  thisjthe  six  month.s  numbered  38.126L;I“"%J'"®"^,'"®.  The  Superintendents 

number  believed  employment  1.3.801  and  the  finaSjf""  Uity-it  is  held 

'■‘Hours  of  work  an  ,mportant'SII0.417,0fl0  . innn“7n"  U*""]  «2.5.500  -!in  different  ct.es  each  year,  and^^^  p. 

nnurs  ui  its.  nn  ‘  ‘  i  lOOO.  In  the  commercial  vehicleica^katnon  wac  thp  hoct  ritv  for!  ,  ~ 

portent  .af  the  demand  for  labour.!  June  sales  of  new-  p^.'sengi^riciass  there  was  an  increase  inlf„‘  ,  .J,  "^(cial  Tim- 

will  n-it  change,  arc^ording  to  cars  ^  "  of u-iHs  number  to  .3..3.36  from  2.7,57  and  mi Montreal 

about  ’’■"■^^■fUths  of  the  renlies,!\ allied  at  $119,516,000  from  lastlvalue  to  .$8,186,000  from  $6,090.000  ; public  may  attend  the  open  ses-i 

while  half  of  the  remaining  an-  years  .31.898  units  which  retailed  Finanrine  nf  nseri  nae=f.no«r  r=rci  j  -u  -  ' - 

swans  expect  an  increase,  half  a  for  .$82,421,000  The  month's  .^8les:i/jX'r"ni"'to“\l9.8"7run^^^^^^^  r  ^ 

decline  ,of  new  commercial  vehicles  rose, 36.7.54  and  the  financed  value  tn/''’^  cntici.sm  and  sugge.stmns  will 

While  SIX  nut  of  ten  c'^mpamesjo  R.9S9  8^8  sod  the  retail  s(.32,!}73,onO  from  $30.,37,5,000,  Usedibe  listened  tn  courteously  and 

report  that  inventories  as  a  P^''* f'’  $-6.48,1.000  from  $17.970.. %ommercial  vehicle  sales  fmancingUiven  everv  consideration 

centage  of  .sales  are  lower  than  000.  ^  but  -mry  r  .,s,n  ran  n 

bcsinnms  of  lOoo.  mnsti  Fin^nrins  of  saIpj;  of  npw  pasF-  the  financed  value  fell  to  $o.l98,-  ^  ;  -  . 

companies  foresee  inventoriesJpn;:pr  ears  m  the  half-year  period-OOO  from  $iS.4R8.00n  I  s 

measured  in  dollars,  to  move - 


Confer- 


Ipondmg  periods  of  1954.  DBS  re-j_^  -  _  i  ,miii  00 

.ports  Shipments  increased  to  56.-^'^*  fifrUie  f  3.- 


Treasiire  Mountain.  21' 


house. 

While  we  hope 
to  celebrate  your 
wedding  annnersary. 

Wiih  222.945  in  the  first  six 
,  .  .  .months  last  vear.  while  export 

the  event  of  separation  or  d)vorre,,,j,,p^p„,j  increased  to  22,612  from 

you  w-oLild  have  even  less  right  20.492  Shipment.s  m  Canada  of,  ,  , 

US  vehicles,  on  Iheifit*  i''”'  the 

. - . .  "  ’ -sf  1-%,- 

house. 


.685  from  ,30,229  in  June  and  to  . .  . - „  -  . 

(278  ftl  from  243.347  m  the  six  production  for  the  period!  •‘5t  m  d-.Aiujist  the  new  flota- 

ynu  both  livel^'^.V*  was  2..511..386  tons  - this  vear  as  ^'11  cif  .50  m  60  tons  dailv 

'es  entv  -  fifth'  j  j  t  a  T-  against  2.369.985  tons  m  1954  (capacity  was  more  than  30%  com- 

fit  dealers  received  2.M.-  ",  j  mechanical  pulp  '"'^>'’''1  Be  confirms  that  working 

annther;  .-)09  m  the  first  half  as  compared!, I29  K36  ton.s  m  1955  and  444  -"”  ^  t.wo-shift-daily  basis  the  or* 
point  to  be  considered  is  that  m ;  "  ‘’B  ,.  222^945  in^  716  m  1954  while  chemical  pulp indicated  bv  previous 

production  m  the  same  pcriodsl''."!,  available  foj-. 

gS7701  font  Total  niiln  otit-l^'  "  ithin  the  two  months 

for  the  month  wa^  795  508 Be  points  out  that  the 
to  take  out  insurance  on  the' imported  US  vehicles,  on  'heiPm^  foi^  ^hj>^montn^^  ^a._  development  plan  is  sim¬ 

ple  The  main  footwall  t'em  has 


by  a  stamped  addressed  envelope. 
Questions  .should  be  addressed  tolbuse,' 


210  St,  Nicholas  Street, 


other  hand,  decrea.sed  to  i4,962:i"ns  'Hif  .vear  and  792.145  tons  m 

in  the  Januii'y-June  period  this  ‘"•'’'t  been  opened  to  a  total  on-the-dip 

Questions  from  readers  on  their  year  from  15.118  last  year  Exports  of  Canadian  pulp  m  the|depth  of  nearly  1.500  feet  with 

fire  and  rasualtv  insurance  nroh-  The  increase  m  shipments  of  first  seven  months  this  year  wereJhe  result  that  the  raise  affords 

^  '  Canadian-made  s-ehicles  m  the  1,346  877  tons  as  compared  svith  coni'enient  development,  access  m 

lems  will  be  answered  bv  Mr.  half-year  was  confined  to  passen-;  1.224.928  tons  exported  m  the  same  both  directions  to  a  very  large 
Weston.  Unless  there  are  good  ger  cars,  which  rose  m  number  period  last  vear  .July  exports. 'mm  area 

reasons  to  the  contrary  the  right  t9  230.826  from  195.291,  gams  be-  were  194.179  tons  m  1955  and  174,-!  Ses-eral  consulting  engineers 

.  .rc...=.a  M.u  '>ng  recorded  for  all  models  of|i73  tons  m  19.54  reoorted  indicated  ore  of  at 

'•  '  ^mi  ,d  f  publkhint.  ■  complete  cars  Altliougn  about  Some  4.35,3.313  tons  of  pulp  were  I  '^'’'’"'g  gross 

query  and  the  an.swer  thereto.  If  twice  as  many  were  shipped  this!consumed  m  Canada  in  t.he  first  ^  silvef, 

a  confidential  replv  is  called  for, 'June,  half-year  shipments  of'.sei-en  months  this  year  as  against,'  ''  ‘9'^''  ^mc 

question  should  be  accompanied  to  4.214.020  tons  lesat  year  nnn  I 

'47,29i  from  4p.0i6.  a  drop  mi  consumption  m  July  was  603.474  ^VuO.UUU  LOOII  FOf 

outweighing  a  rise  in! tons  jnd  614.402  tons  in. 


ID '  tnnjs 
!  1954. 


ftightly  upwards  in  the  noxt  six 
month' 

IMore  than  half  ihc  companies 
beliei'p  that  secnnd-half  capital 
expenditures  w-ill  be  higlier.  Pro¬ 
fit'  before  faxe.s  will  surpass 
first-half  results  m  the  opinion  of 
about  half  the  companies  while 
O'-er  three-ouarters  expect  that, 
pretax  earnings  for  calendar  19.55| 
will  be  ahead  of  19.54, 


Canadian  Dollar 
Quotations 


fe-  Garment  Output 
1st  Quarter  Up 


Devon  Leduc  Oils 


Winnipeg  —  De'-on  Leduc  OiLs 
Ltd  reports  that  it  has  obtameii 
a  $909,000  loan  front  the  Royal 
Bank  of  Canada  bearing  interest, 
at  the  rate  of  41-  par  rent  and 
payable  out  of  oil  revenue 
Part  of  the  funds  from  this  loan 
are  being  used  to  redeem  all  of 


CANADIAN  BUSINESS  INDEX 

(Source:  Dominion  Bureau  of  StalUticA,  unleu  otherwite  indicated) 


Nnminol  in  Montrfal 

Tufsdav,  Ans  w»h  ITS.** 
iSuppllfd  by  Bank  of  Mnntrfah 
Country  Currency 
U.S. A  S  Buying 
Selling: 

United  Kingdom,  4  Buying 


2. "4  11  16 
2.73^ 


WEEKLY  STATISTICS 


ITEM 


How  to  face 
the  common 

“BUSINESS 

QUANDARY” 


Here's  the  familiar  little  beast 
that's  upon  you  whenever  there’# 
B  financial  Hoiihi  in  tour  min(f  .  .  . 
rr  a  bankingor  irafle  problem  that 
nee*!.'  technical  attention.  R*ware, 
the  Business  Oiiandarv.  He  waste# 
vour  lime  and  money.  'You  ran't. 
out  si  a  re  him.  Y  on  rant  ignore  him- 

Put  t  en  rnn  call  in  t  our  Bank 
of  Not  a  .''(■oli;)  m.inager.  He's  an 
expert  with  Ouandaries  .  .  .  heen 
’"liquidating  "  them  for  t  ears.  Th» 
Bank  he  repreicnls  has  built  a  re¬ 
putation  as  a  Otiandar) -l.inier  .  .  . 
andasanalert  roiiiiselor  w  ho  knows 
bow  to  keep  Quandaries  out  of 
exeeulitp  ofliees.  (low  i»  it  (fone? 
Pv  being  on  the  spot  with  exarf 
information,  eomplele  banking 
faeililies.  years  of  eyperienee  and 
the  helpful  approarh  you  expect 
from  The  Rank  of  \ova  .Scotia. 

Next  time  a  Quandary  gives 
you  pause,  rail  in  your  BNS 
manager,  You'll  find  he’s  a  good 
man  to  know  .  .  .  and  to  keep  in 
touch  with. 


•  Your  Partner  in 
Helping  Cnnndn  Crnuf 


The  BANK  of 
NOVA  SCOTIA 


Jeneral  OflSres:  44  King  St.  We#t, 
feronto 

(iew  'York  :  37  Wall  St. 
jondon,  Eng  198  Old  Broad  St. 
Ker  400  Branrh's  in  Canada  and 
broad  with  correspondents  t*her- 
ver  men  trade. 

(i-a 


Dept.  Store  Sales— 'n.  change  over  '54  . 

Carloadings  (thousands)  (1)  . 

'Visible  Supply  Can.  Wheat  (mil.  bush)  (2)  .... 

Bond  S'ales  (millions  of  $i  (-31  . 

Can,  A-  Can.  Guaranteed  Issues  . 

Treasury  Bills  fir  Notes  . 

Bonds  . 

Provincials  &  Provincial  Guaranteed  . 

Municipal?  . 

Corporations  . 

Canada  Payable  . 

US.  Payable  . 

NOTES 

(It  54  data  for  Aug  14.  55  data  for  July  31  Aug  7. 
(21  '54  data  for  Aug  11,  '5,5  data  for  July  21,  31.  Aug 


Aug. 


J954 
Jan.-Aug. 


1955 


July  Aug.  Aug 


13 

13 

30 

6 

13 

13 

-11  3 

-7  2 

-8.5 

73  9 

2.213 

112  6 

7?  7 

85. 3 

2.416 

383  6 

36(1  7 

379  1 

3796 

63  0 

4  194 

71  1 

66  4 

764 

4.427 

40  0 

3  320 

,5.5  0 

.5.5.0 

.5.5.0 

3,610 

40  0 

2.270 

60  5 

115.0 

.56  0 

2.916 

22,7 

874  1 

16  1 

11.2 

21  4 

8168 

288.0 

5.4 

0  2 

322  9 

17 

156.3 

33 

2.3 

07 

186  4 

21  0 

^  429  3 

7,1 

20  0 

307  5 

62.0 

4.021 

71.0 

66.4 

76  4 

4  368 

172.0 

59.1 

Selling 

Blocked  S(erling.  Bu.vmg 

Selling  .  2.74‘i 

Selling  Rales 
Australia,  1  Pound  r  :0’; 

I  Belgium,  infl  francs  137 

1  British  xvest  Indies,  100  dollars  S7.7.s 

j  Denmark,  too  kroner  1)..)5 

France.  lOO  francs  .  .2S 

'Germany.  100  D  Mark  2.7, xr 

1  Hong  Kong.  100  dollars  17  20 

Jait.-Aug.  India.  lOO  rupees  ....  20  ri 

NXherland.s,  ion  guilders  . '.i.O-i 

Vorway.  inn  kroner  17-7 

Pakistan,  100  rupees  . .  20  7.1 

Sv  eden.  100  kronor  12  14 

Fwitrerland.  lOO  frano.s  2,1.10 


DEPT  STORE  SALES 

Ottawa  — Sales  of  Canadian  d 
partment  store?  increased  byl 
7  5%  in  June  and  6  U,  m  the  first 
SIX  month?  of  this  year  as  com¬ 
pared  W'lth  a  year  earlier  accord-j  - 

ing  to  Dominion  Bureau  statistics..  Ottawa —Produi-tion  of  mens 

Month's  sales  were  valued  at  $90.-  and  .viouths  Lthe  company's  convertible"  d’eberir 

7.38.099  as  against  584,417.000,1  two-pant  suit,  and  pants  and  ,^2  and  interest  on  or 

bnnsing  the  cumulative  total  to; slacks  was  huhei  in  the  I'r-'t  hp{„,.p  Funds 

$491,348,000  versus  ,$465,774,000.  (quarter  of  this  year  than  a  vear redemption  of  the  oijtl 
Department  stores  in  all  re-  ago.  Istanding  $527,000  ha'-e  already 

gions  had  larger  sales  in  June  Quantities  of  mens  and  youtn.'';been  deposited 

this  year  than  last.  .Alberta  show--!fine  nylon  dress  shirts  increased. - i' 

5  15.12  ed  the  greatest  percentage  gam  but  fine  cotton  dress  shirts  de-|  Gulf  Oil  Corp  adi'ises  that 
15  11.32  with  an  increase  of  ll'T-.  Other!  creased  Few'er  w'omen's  andlunder  the  prox'isions  of  a  stock; 

provinces  and  their  increases  misses' w-ool  coats  and  dresses  but  option  plan  25.122  shares  have 
were'  .Atlantic  Proi’inces,  7  3%;  more  cotton  blouses  were  made  jpeen  exercised,  thereby  increasing 
Quebec,  6''-:  Ontario  7  4%;  Mam-!  There  were  273.2/0  mens  anditpp  number  of  shares  outstanding 
tnba.  2.7%,  Saskatchewan.  7.3%,!  youths'  all-w-ool  one-pant  suits. lo  25  583.5.52 

and  British  Columbia,  19,3%.  iproduced  the  first  quarter  a..;. - 

_ _ [compared  w-ith  268,923  in  the  same- 

period  last  year  .All-w-ool  two-, 
pant  suit?  totalled  104  702  asl 
i  against  92  697,  and  bovs'  all-wool 


Can  ^ 


!  ^nslQ'Can  OiJ?  Utd 

lA.'hdnwn  Hard3»'ar#  'B 


FORWARDS: 

'  r  S.  DoRfri 
!1  mnn*h  —1  l^D-1  32P 
j2  months— 3  32-D-Flat. 
i3  monfhs*3  .32D- 
'  4  !Tinnth5*3  32D'  ** 
month5*3  32D- 
|6  mnnfha*3  32D*  ” 

pound  S*fr1in| 

1  mf>n»h  — l^c  Dl5f 

2  lYinn^hs — 1 1  l^c-lo  16.*:  Disr 


fi  months— 2«iiC-2^2C  Disc. 


WINNIPEG  STOCK  EXCHANGE 

(CIn»tiif  Qun^atlfBJ-  Aofr  30-  13S51 

one-pant  suits  amounted  to  3,270 ! 
i""  (against  7,.5n8. 

2  .'fi  I  Production  of  men's  and  youths  j 

ion  4' ('('!  all-wool  pant?  and  'larks  totalled; 
4,2,5  .5 ''9,229.976  again.'t  214.888  a  vear  ago-! 

‘  Diere  were  5.826  dozen  men's  and; 

I  youths  fine  nylon  dress  shirt?! 

son  59.(191  made  against  5,301,  and  152.7241 
1  75  31.99  i^P^en  fine  cotton  dress  shirts  pro-| 
(inn  •’2  09''^''''^^'^  against  158.120  dozen  j 

5  5(1  ‘’f!25!  There  were  451.415  wnmen'?' 

7  9n  and  misses'  w-ool  coats  produced, 
I  against  496,631  Output  of  wo-! 
5  r"  I  men's  and  misses'  dresses  totalled 
1  90  32. nn  2.927,436  against  3.239,602  and 

5.0(1  ....  I  production  nf  w-omen's  and 

3  99  misses'  cotton  blouse?  amounted! 

I  to  108  202  dozen  against  87,325- 
[dozen 

4(1.00  ; 


MONTHLY  STATISTICS 

(Oafo  appears  as  made  available,  on  a  once  per  month  basis  only.  Statistics  for  other  activities  to  be  found 
m  previous  issues.) 


;  u>dnfsd4y 
j Thursday 
Friday 
i  Mf-ndav 
Tuesdav 

Bank  o 


ITEM 


1954 


POPULATION 

Births  (Canada  thou?)  . 

Marriages  (Canada  thous.)  . 

Death?  'Canada,  thous.)  . 

PRICES 

YY'holesale  Price  Index  (35-33  =  109) 

Vegetable  Products  . 

Animal  Products  . 

Textile  Proiiurts  . . . 

Wnnrl  Products  . 

Iren  Product.'  . 

Non-ferrou.'  Metals  . 

Nen-metallic  Minerals  . 

Chemicals  . . 

LABOUR 

Employment  Earnings  (1943  =  100)  (1) 

Industrial  Composite 

Employment  . 

Aggregate  Payroll?  . 

Weekl.v  Earnings  ($i  . 

5Tanufarturing  (Durable  gondsi 

Employment  . . 

Aggregate  Payrolls  . 

Weekly  Earning?  ($i  . . 

Manufacturing  (Non-durable  goods) 

Employment  . 

Aggregate  Pa.vrolls  . 

Weekl.v  Earnings  ($)  . 

51A.VUFACTURINC. 

Wood  (2) 

Saxvn  Lumber  (mil.  b.f.m.) 

Canaria  . 

East  of  Rockies  . 

British  Columbia  ...-? . 

FUEL  AND  POWER  (1) 

Eleetrtr  Power  (million  kilowatt  hrs.l 

Production 

Hydraulic  . j  5  459 

Thermal  . . . I  218 

NOTES 

(1)  34  data  for  June;  55  data  for  Apr.  May.  June, 

(2)  '34  data  for  May;  '55  data  for  Mar..  Apr.,  May. 


Julv 

Jan. -July 

May 

June 

July  Jan  -July 

57  2 

2-50  0 

39  0 

39  0 

37  3 

256  8 

15.2 

62.7 

92 

1.1. 5 

13.9 

60  8 

9.5 

73.1 

11  4 

10  5 

10.2 

75.6 

217,4 

217  8 

2187 

218,4 

196.6 

197  1 

196  5 

195  3 

240  0 

224  8 

230.5 

227  9 

.... 

231  0 

226  6 

226  9 

226  9 

287  4 

293,6 

294.5 

295  2 

211.9 

217.3 

217.2 

217  5 

167,3 

184.2 

154  5 

185.0 

1764 

173  3 

17.3.4 

173  7 

176.6 

176,.5 

176.5 

176,4 

109.0 
148  9 
58  42 

116.7 
1600 
64  42 


615.4 

277.2 

338.2 


2.692 

1,105 

1.537 


SI  S!4 
1  993 


1955 


Aus  24 
■  Aus  2.S 
..  Aug  2fi 
Aug  21 
Aug.  .19 
r*nada— Rata 
Tran<artirvn» 
ufak  andinc 


Ua  Tip  Fnncipr  d* 
Manitoba  Ltd. 
Crascpnt  Cream,  ptd 
F#‘d6»!'al  Gram  51  4n  pU 
iGpneral  Discounts 
Gt.  w  Saddly.  Co. 
,T).Tn«^»  Drilline 
i  Monarch  Lif^  oM 

Nnr  Cdn.  Mfg.  Units 
vnrth  Star  Oil  C«m 
S0'#*r^ipn  Life  pfd 
Traders  Bldg  Asp 
I  mred  Canadian  Shs. 

^  est  Grocers  pfd 

Dh  'A‘  .... 

[W'esteel  Prr»ducts  . 
'Wilson  5tat  pfd  .  .  . 

Do  Com  . 

Noor  rates  ji,,!,,,  and  Oils— 

,  L'ln...  Bruce  Cons  . 

Crysterman  Gold  . 

Fhn  Klon  Gold  . 

Forty«Four  ..  .. 

Gold  Lake 

Great  Falls  M  A-  S.  .. 
I.«land  Lake 
or  Gold  Parksark 

Rrd  Cloud  M  A  . 
Atie.  Gold 

iWinnipec  RiArr  Tin 


Hie  E^feisr 

OVT0D 


€=> 


23.  nn 
100  sn 
36.00 


ifi  13 
W  9  16 
*53  13  .32 
.nn  9  16  I 
!5S  17.52 


Unemployment  Benefits  in  July 
Down  Widely  From  Last  Year 


105  S 
150  0 
60,66 


1160 
169  ,3 
68  .50 


783  4 
315,7 
422  7 


6163 

200 


1114 
153  3 
60  78 


101.5 
1463 
39  07 


684  9 
301  5 
353.4 


5  844 
206 


Ottawa  —  ITnemrlpymen'  in  , 
suranre  benefit  payments  were, 
down  sharply  in  July,  the  $8.947. -| 
(.552  total  for  the  month  compar-| 
mg  witli  $12,645,439  in  .Tune  and 
$12,760,093  in  July  last  year  Bene¬ 
fit  davs  decreased  to  2.960.905 
from  4.113,137  in  the  preceding 
month  and  4,1.57,12?  a  year  ear-; 
her.  The  daily  rate  of  benefit 
averaged  $3.02  as  compared  with 
$3.07  in  both  the  preceding  month 
and  July  last  year. 

The  average  number  of  benefi¬ 
ciaries  per  week  during  July  was. 
estimated  at  1.32.400.  down  sharp¬ 
ly  from  the  June  average  of  170.- 
400  and  163„50n  in  the  w'eek  of 
July  24-30  last  year.  Initial  anri! 


Maritime  Securities 

(Fumuhnl  (>T  Sttnhurr  *  Cu,  Ltd.. 
Rihfat ) 

(Clnwitf  (liint«(i>in!i  Adf  21,  11.V!  ) 

Bid  Ask»d 

. _ !  Aradu  rru't 

iA'Unttr  UtiIi»ie-«  Right* 

Atl.  Whnlf.'alers.  A" 

Cousins  L'd  .  Class  --.A" 

Do  Class  B" 

East  Can  Sa'  *  Loan  Ci" 

"■  Eastern  ftili'ie*.  .''2 

_ _  Eastern  Tru.'l  Co 

Great  Eastern,  th"-  pfd 
* '  *  ■  Do  pfd 

Halila;.  Insurance 
Maritime  Life 
;  Maritime  Paper,  1%  pfd 
Maritime  Steel,  pfd 
Do.  common 
Maritime  Tel  4.  T  common  29.50  21.99 

3.222  Do  pfd  122.5  18.2.5 

1  179  Molrs  Ltd  .  common  43.00 

Do  pfd  193  90 

1.944! Vat  Sea  Products.  pfd,  18.09  ( 

j  Vova  Scotia  Trust  Co.  (3.50 

|V'B  Telephone  15  00  15  75 


1-enpw’al  claim?  for  unemploy¬ 
ment  insurance  benefit  filed  in 
local  offices  numbered  81,578  in 
July  versus  90.380  in  June  and 
106,269  in  July  last  year  New' 
beneficiaries  numbered  49.990 
versus  64,865  a  month  earlier  and 
71,203  in  July  1954 
Ordinary  claimants  on  the  live 
unemployment  register  number¬ 
ed  140,017  on  July  29.  down  from 
157.132  on  June  30  and  183,913  on 
July  30  last  year.  Men  numbered 
91,078  versus  106.805  a  month  be¬ 
fore  and  137.503  a  year  earlier, 
and  women  numbered  48.939  asj 
against  .50,327  at  the  end  of  June 
anri  51,410  at  the.  close  of  July 
last  year.  I 


SEND  FOR  PROSPECTUS  AND 
LITERATURE  GIVING 
INFORMATION  ON: 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 

I - ! 

I  Wltkovf  obhg«ftofi  plaota  land  ma 
•  lofatf  rppoH  of  Corporolo  tnvottoro  I 

I  NAME _ _ _ ! 


ADDRESS  . 


Ko— not  a  Communist,  but  the 
fire-engine  red  that  goes  w'ith 
clanging  bells,  screaming  suens 
and  racing  fire  trucks. 

The  Kent  Fire  Bngade,  in 
England,  has  gone  agamst 
tradition  and  now  uses  vehicles 
of  aluminum— for  three  good 
rea.sons;  No  more  painting.  Less 
gas ...  we  mean  petrol.  And 
better  roadability  and  handling 
because  of  the  lighfer-w-eight 
aluminum  bodies.  'Ve’d  guess 
there's  a  further  premium  that 
the  Kent  folk  enjoy;  pnde  ia 
their  fire  brigade  w'hen  it  flashea 
by  in  its  gleaming  new  dress. 
Few  materials  can  match  alu¬ 
minum  for  Its  fresh  and  lasting 
good  looks. 

ALUMINUM  COMPANY  OF 
CANADA,  LTD.  (ALCAN) 


so  no 

3.15 
11  00 
11  00 
1.00 

.  -  18  no 

pH  1175 
27  2.5 


88  on 
19.2.5 
13.00 

102  on 


V'.S.  Light  A-  Power,  common  38  50 
.no.  4%  pH 
4rt  41  pH 
OcMrt  Fi-'^hAn^B 


pfd 

36  975  <3'*’''!  V,',?.- 

,  Da.  Gh?s  ”P 

1 4^32  S'lpMr  v5#r''irA.  pfd 

4  Map  Cl.  *'.4’ 
Stanfields,  ciisj  “.A" 

Da  rUss  "B  ” 

lUnCed  Sep  ice,  Class  *'A''  .  . 

I  Do.  7%  pfd .  6.00 


00  100.25 
10^00 

4  90  5  00  I 

16. 7S  1750 

11.00  I 

0  25  ' 

4  25  .  .  ; 

12.25  .  . 

4  00  ...  ; 

10.50  ....! 


Helping  Canada’s  Progress 

with  banking  service  that  is  intelligent  and  far-seeing 

THE  CANADIAN  BANK  OF  COMMERCE 

TOTAL  ASSETS  OVER  $2,000,000,000 

HEAD  OFFICE:  25  KING  STREET  WEST.  TORONTO 
MORE  THAN  700  BRANCHES  ACROSS  CANADA 

Branches  outside  Canada:  London,  Eng.,  New  York,  Seattle.  Portland,  Ore., 

San  Francisco,  Los  Angeles,  and  the  British  West  Indies 

Banking  Correspondents  Throughout  the  World 

I-S5R 


,  I  is  sceptical  about  the  advantages  to  be 

IhA  ^inAtiriAl  limoc  derived  from  the  change  in  name.  One 

■  I  |IIIH#®  labour  leader  is  quoted  as  saying:- “obvi- 

EsTABusHED  1912  ouslj’,  it  is  the  Same  thing,”  while  an- 

rubiishwj  »T»rT  rndaT  ot  410  St.  Nichoiis  strMt.  MoBirni.  commented  that  “only  the  future 

SJh«";.^XV.‘B.scrc.A“^^^^^  will  tell  where  this  new  party  will  go.” 

Mail.  Fo.t  OKIC,  Department.  Ott,».^ - the  fCF  might  dO 

E.  C.  ERTL  . . . -Prftldpnt  nnd  Mnn.-Editor  well  to  study  the  political  historv  of  I 

j.  w.  TYSON . .  Q^ichpc,  where  the  voter  never  has  been 

A.  E.  w.  YOUNG . . narfin)  to  third  oartics.  FA-en  the  Bloc 


Railways'  Agreed  Charges  Are 
Fair  and  Beneficial  " 


Is  situation  which  has  caused  the  by  alcohol.  The  present  Intention 
government  to  buy  up  “surplus”  is  to  issue  such  licences  for  at 
butter  which  isn’t  really  surplus  least  two  years  after  the  rein¬ 
in  order  to  keep  up  an  artificial  .statement,  A  longer  period  may 
price,  and  which  has  compelled  introduced,  and  the  plan  may 
the  legalization  of  margarine  so  b^  extended  to  other  offences  for 


SUBSCRIPTION  PRICE:  In  Canad*  and  Ihe  United  Kingdom. 

$5.00.  Elaevliere.  $6.00  (Canadian  funds). 

ADVERTISING  Rate  Cards  on  application  at  all  onr  oflicea 
or  from  any  rrsponslblt  Advertising  Agency. 


partial  to  third  parties.  FA’en  the  Bloc 
Populaire.  which  achieved  considerable 
political  success,  both  in  the  provincial 


that  Canadians  will  have  some 

G.  F.  BUCKINGHAM,  General  Traffic  Manager  of  Canadion  Pacific  «^’f‘buy.  Attack- 

Railway  Answers  the  Critics  of  Agreed  Charges  Application  in  Canada  ^he  butter  might  as  well  go  to  hr^.„''!‘^7hp*T(Virirr^nf 

^  Czechs  even  at  a  loss  rather  “  "’^'’nd.s  the  holders  of  such 

by  Canadian  Railroads.  than  remain  forever  in  govern-  ■’‘^Puces  after  they  have  been  pre- 

.^grred  charges  in  Canada  areibenefit  from  the  fact  that  hislthat  that  his  business  is  or  will  ment  storage.  It  would  be  better  sumed  to  have  paid  the  penalty 


which  licences  are  suspended. 

This  proposal  has  been  attack¬ 
ed  by  certain  lawyers,  who  claim 


the  Czechs  even  at  a  loss  rather  hrand.s  the  holders  of  such 
than  remain  forever  in  govern-  ''*-'*'uces  after  they  have  been  pre- 


*®'*iS”?om*^an"’rrsponMW*°AdT«tming^^  HUd  federal  fieldi?,  but  particularly  the  not  unfair  to  small  shippers;  in  competitorsshipinlargervolume.be  unjustly  discriminated  against  .still  to  sell  it  to  the  Canadian  their  offence.  We  cannot  agree 

HEAD  OFFICE:  Montrnni.  AV.nue  $-2136  -  All  Departmtnii.  SOUie  .veai’.s  agO  had  a  short  life,  fact  they  are  of  benefit  to  small | The  competitor  with  the  larger  by  an  agreed  charge  may  at  any  taxpayer  for  the  same  price  as  tha!  such  a  principle  is  involved 

TORONTO  OFFICE:  .W1  Royal  Bank  Soclal  Democrats  Cauiiot  hope  even  .chippers.  Under  agreed  charges  volume  may  be  able  to  obtain  time  apply  to  the  Board  of  Trans-  the  Czechs  paid.  But  that  would  m  tins  case,  at  all.  It  is  not  as  if 

ageV  ******  ‘  ’  that.  ’  the  railways  cannot  cive  prefer-  ^^"'^^  transportation  costs  by  port  Commissioners  for  a  smiliar  never  do,  really,  because  then  all  the  Government  were  proposing 

LONDON.  ENG.:  95  Bishopsgate,  E.C.  2i  D.Tte.  A  Co.,  R.pro-  ’ - ^  .shipper  and  I  water  or  highway  than  the  small-  charge,  '^°tild  have  to  come  to  issue  special  licence  plates  or 

NTW  YORK:'m  Broodwoy.  R.  s.  For'oy.  Ropr„,n.ativ..__  ,  ^  1  .  „  xL.  .  not  to  hus  smaller^ompetitor.  Inkr  shipper.  Agreed  charges  arc  widely  pub-  car  markers.  Drivers’  licences  are 


LONDON.  ENG.:  95  Blshopsgale.  E.C.  2i  DaTle.  A  Co..  Repro- 
fontatiTea. 

NTW  YORK:  111  Broadway.  R.  S.  Far'oy.  Ropr„,n_^v^  PrObletHS  FaCinO  tile 

_  Devoted  to  the  interests  of  the  tn-  ax  I  ^  f 

vesting  public  in  the  belief  that  the  OctODGr  COnferetlCe 

TK  A  confidence  of  capital  ts  essential  to 

^  /  the  stability  of  finance,  the  prosper-  Evidences  nf  the  crving  need  for 

ity  of  industry  and  the  development  action  at  ‘  next  month’s 

of  our  resources.  _ _ _ forlo,-al.iirovineinl  mnfprpnrp  nn  fiscal 


_ of  resources. _ _ _  federal-provincial  conference  on  fiscal  expressed  m  cents  per  bun-  shipper  may  then  either  become  a  tariff 

vtnvTRFAL  FRIDW  SEPTEMBER  2.  matters  continue  to  accumulate.  The  lat-  bred  pounds  nr  .such  other  party  to  the  agreed  charge  or  have  the  B 

MO.NTREAL.  - -  development  which  points  up  the  unit  of  weight  or  measurement  a  charge  fixed  for  him  on  the  .sioncns;  copies  are  open  for  public | 

,  „  .  I  X  deficiencies  in  our  tax  structure  in  this  as  ,s  appropriate;  and  the  ear-  <hus  obtaining  the  ad-  inspec 

To  Help  Small  Industry  countrv  has  been  the  disclostire  of  ciga-  load  rate  for  one  car  shall  not  vantages  of  a  large  shipper  of  a  wid 

IX  ,  rette  smuggling  from  Ontario  into  Que-  exceed  the  carload  rate  for  which  he  was  previously  deprived,  dividu 

To  Help  ItSelT  |  hpc.  0,,^  to  tax  differences  a  carton  of  any  greater  number  of  cars.” 

+  narf  nf  a  cigai’Cttcs  Can  be  purchased  in  Ontario  .\greed  charges  have  been  in  ef-  in  uny  of  the  agreed  charges  hers  i 

There  is  a  tendency  on  tne  ^  ^t  S2.00  a  carton  and  retailed  in  Quebec  feet  in  Canada  for  more  than  six-  be  complied  with  by  same  i 

considerable  element  among  the  public  to  :  ^  carton,  which  still  is  a  few  teen  years  and  we  have  yet  to  ^  shipper  just  as  easily  as  tarifEs. 

believe  that  such  organizations  as  The  i  cents  under  the  normal  retail  price  there,  receive  a  complaint  that  they  ^  .'Shipper,  in  many  of 

r::riarHnn  Manufacturers’  Association  and  The  traffic,  although  not  too  serious  in  have  proven  discriminatory  ‘^barges  both  large  and  An 

C  ananian  -uanuidciuiciv  .  ,  .  .  .  i  ’  small  .chmner.c  are  nartimnatm.^  file  w 


MO.VTREAL.  FRID.\Y.  SEPTEMBER  2,  19.~i5 

To  Help  Small  Industry 
To  Help  Itself 

There  is  a  tendency  on  the  part  of  a 


this  respect  the  statute  reads  asj 
follows: 

■■.\n  agreed  charge  shall  be 
made  on  the  established  basis 
of  rate  making  and  shall  be 
expressed  in  cents  per  hun¬ 
dred  pounds  nr  such  other 
unit  of  weight  or  measurement 
as  IS  appropriate;  and  the  car- 
load  rate  for  one  car  shall  not 
exceed  the  carload  rate  for 
any  greater  number  of  cars.” 


I  The  railways,  in  meeting  this  licised.  and  when  one  is  in  the  Sanne.  too.  t  iir  t.  t  private  documents,  and 

jeompetition  by  means  of  an  negotiation  stage  all  interested  .  *  ^  R  t  t  whole  number  issued  every 

agreed  charge,  base  their  rate  on  shippers  are  advised  and  given  an  what*nonsei^c**tlie*^venerable  sd-  by 


the  transportation  costs  available  opportunity  to  become  a  party.  economics  becomes  when  but  their  owners.  The 

to  the  large  shipper.  The  small  .Agreed  charges  arc  published  in  politicians  take  charge  special  licences  will  not  be  issued 

shipper  may  then  cither  become  a  tariff  form;  they  are  filed  with  _ Vancouver  Sun.  from  the  Parliament 

party  to  the  agreed  charge  or  have  the  Board  of  Transport  Commis-  -  Buildings. 

a  charge  fixed  for  him  on  the  sioners;  copies  are  open  for  public  A  FULL  TIME  JOB  "^be  point  at  issue  in  this  pro¬ 
same  basis,  thus  obtaining  the  ad-  inspection  in  railway  offices  and  have  reached  the  pomt  in  *bat  fo  drive  a  car  on  the 

vantages  of  a  large  shipper  of  a  wide  distribution  made  to  in-  Canada,  reached  long  ago  in  Brit-  Public  highway  is  not  an  inlien- 
which  he  was  previously  deprived,  dividual  shippers,  shippers  organ-  ain.  where  Parliament  cannot  ex-  ^blP  right  but  a  privilege  to  be 


the  transportation  costs  available  opportunity  to  become  a  party.  economics  becomes  whe 

to  the  large  shipper.  The  small  .Agreed  charges  arc  published  in  politicians  take  charge. 

shipper  may  then  cither  become  a  tariff  form;  they  are  filed  with  _ Vancouver  Sun. 

party  to  the  agreed  charge  or  have  the  Board  of  Transport  Commis-  - 


A  FULL  TIME  JOB 


same  basis,  thus  obtaining  the  ad-  inspection  in  railway  offices  and  ^p  have  reached  the  pomt 


exceed  the  carload  rate  for  whieh  he  was  previously  deprived,  dividual  shippers,  shippers  organ-  ain.  where  Parliament  cannot  ex-  ''  privilege  to  be 

anv  greater  number  of  cars  ”  There  are  no  terms  or  condi-  ization,  Boards  of  Trade,  Cham-  pect  the  Prime  Minister  and  his  strict  merit.  A. 

\grcrfl  charges  have  been  in  ef-  t'^ris  in  any  of  the  agreed  charges  bers  of  Commerce,  etc.  in  the  leading  colleagues  to  attend  all  Person  driving  one  of  todays 

ct  in  Canada  for  more  than  six-  which  cannot  be  complied  with  by  same  manner  as  other  freight  rate  debates,  and  routine  parliamen-  high-speed  cars  under  the  influ- 

vears  and  we  have  vet  tn  ^  suiall  shipper  just  as  easily  as  tariffs.  tary  business  must  be  left  for  the  ence  of  alcohol  is  a  menace  to 

reive  a  comnlaint  that  thev  b-V  ^  large  shipper.  In  many  of  ❖  ❖  ❖  most  part  to  the  ministers  direct-  every  other  individual  on  the 

nnr  agreed  charges  both  large  and  An  agreed  charge  must  be  nn  ly  concerned.  highway.  If  a  special  licence 


highway. 


iho  ranadian  Chamber  of  Commerce—  j  the  lipht  of  the  narrow  .<.pread  involved, 
the  Canadian  i  namoer 

more  particulail>  the  fo  |  p_  j,rid  the  Quebec  authorities. 


n  ni.crimmHKr.  shippers  are  participating  file  with  the  Board  of  Transport  When  Parliament  is  in  session  might  be  a  moral  inducement  to 

against  any  small  .shipper.  Volume,  Commissioners  at  Ottawa  for  ‘be  year,  the  cabinet  min-  prevent  repetition  of  the  offends. 

IS  undoubtedly  an  before  it  may  become  "'bo-se  business  never  ceases  it  is  unquestionably  in  the  public 

factor  in  fixing  rates  Neverthe-  ,  u,  u  a  effective  Order  of  the  Board  of  interest.  The  way  tn  avoid  tho 

■’reement  is  made  Agreed  charges  were  established  POPcnve.  (..iiner  or  me  esoain  oi  .  ..  noiiries  of  their  i.  .  j 

'  Transnort  Commissioners  for  Can-  'be  policies  ot  tneir  penalty  of  discovery  is  not  to  com- 


more  particularly  the  loimvi--  aiv  ic,  .  |  p_  Quebec  authorities.  factor  in  fixing  rates  Neverthe-  twenty  days  before  It  may  become 

tentative  of  hip  busine.ss  m  '  Edmonton  this  week  was  the  scene  les.  once  an  agreement  is  made  Agreed  rharges  were  established  Pffcctive.  Older  of  the  Boaid  of  . 

Nothinp.  of  course,  could  he  further  irom  annual  conference  of  the  Federa-  with  any  shipper,  large  or  small. |‘n  Canada  to  enable  the  Canadian  r^nsport  ommissioncrs  or  yarj^us  di 

the  truth.  The  Canadian  Chamber  of  pf  Mayors  and  Municipalities  and,  all  of  the  competitors  of  that  ship- ’’^'•ways  to  meet  unregulated ^  ‘  ^  discussion 

r^mri-ifirop  is  the  Central  orpanization  for  l  as  has  been  the  case  for  some  vears  now.  per  arc  at  full  liberty  under  the  competition  within  Canada  andj*^  aiRcs  rea  s  as  o  ows.  Jf 

Commeice.  IS  me  ceiiiirti  ^  _  ,  I  _ . . . -  _ : _ _ _  have  no  knowledge  as  to  ’Concurrently  with  the  for-  „ 


various  departments  come  up  for 


1  rl-pd-  of  Boards  of  Trade  and  j  the  question  of  municipal  finances  was  provisions  of  the  Transport  .^ct  to, we  have  no  knowledge  as  to 
the  nun  l  „.birVi  are  estab-  ^1^^  principal  topic  of  di.scussion.  The  re-  join  m  the  agreement  or  to  have  whether  such  method  would  or 

Chambers  ot  Lomme  a  f  I  tirinp  president  of  the  Federation,  the  same  charge  fixed  for  them  would  not  be  feasible  m  the 

lished  in  communities  fiom  one  en  o  |  p^nald  H.  Mackay  of  Calpary,  in  upon  the  same  terms.  This  is  so  United  states. 

Canada  to  the  other  and  is.  accordinply.  ,  presidential  address  to  the  conven-  even  in  respect  of  the  shipper  _  ’*• 

representative  of  every  shade  of  business,  j  tion.  emphasized  the  necessity  for  revi-  who  may  have  no  more  than  one  "Canadian  plan  tends  to  curtail 
larpe  and  small,  in  the  country.  Insofar  i  ssjnn  in  the  structure  of  local  povernment  car  a  year.  competition  ’  This  has  not  proven 

as  The  Canadian  Manufacturers’  Associa-  ,  and  a  new  approach  to  local  finances,  .Agreed  charges  do  not  require  be  a  fact  in  Canada.  The  oppo- 

tion  is  concerned  more  than  85  per  cent  !  p,.p3j  Houdini.”  the  Calparv  '’"y  -'Shipper  to  forward  a  .speci-  -'"e  has  been  [he  case,  Agreed 

of  the  membership  is  composed  of  small  !  Mayo,-  said,  “could  not  be  expected  to  pet  number  of  cars  or  tons  by  eharges  are  published  primarily 


OI  me  memuci .'-ini'  i-'  -.--.--r— >  — . . .  . .  ..v  - -  - 

industries,  many  of  them  located  in  the  jj^p  financial  straipht-jacket  now  b«t  only  a  specified  percent- 1'"  competition.  Since 

smaller  communities.  entanplinp  Canadian  municipalities.  bis  traffic,  and  this  con-i^Y*T  ^ 

This  fact  is  dramatically  demonstrated  -Tj^p  Federation.’  he  went  on  to  say.  irdusiT  h"  e^anded  gTeafiy 

bv  a  decision  ^  p' cTil  a  a  new  ^  ^  Ind  .sTont^^u.ngr 

ot  the  Quebec  Division  of  the  C  I  A.  at  ing  .s  contained  m  the  agreed 

a  meetinp  held  in  J.JipU  the  Federa -Provincial  conference  in  Sep-  The  principle  of  agr'eed  charges  charge  legislation  which  enables 

past  week.  ,V.  the  opportunity  for  thus  works  to  the  benefit  of  the  the  railways  to  do  anything  which 

show  that  about  ^  of  the  md^_  the  hipher  povernments  to  appraise  the  ,^aller  shipper  because  the  small  cannot  be  done,  and  IS  being  done. 

W  o?this%Sr  were  ^  municipal  povern-  shipper  cannot  always  obtain  as  with  much  more  flexibility  by  fhc 

Oupbec  the'  provincial  executive  has  ^  ^  low  a  rate  for  highway  transporta- trucking  industry. 

*  1  ^  .Ai.*  +*nvmatinn  nf  pn  ^  enough  to  sU^pe^t  that  mu-  tion  as  can  his  larger  competitor;  Under  agreed  rharzes  in  Can- 

otnn  pTof  Pxnert  nicipalities  should  cut  their  cloth  to  fit  whereas,  by  railway,  he  has  the  ada,  discrimination  is  virtually 

Si-  tlieir  suits,  but  the  probl^em  is  not  so  r.„ ,h,l  ot  hi,  .mpossibb.  Tu.  „w  cl,„ly  sun- 

^  -r^ToUor  p<tab-  soheci.  Thc  tremendouS  post  war  competitor  by  participating  in  the  ulates  that  when  an  agreement 

at  the  service  of  smallei  indUStlies.  e.-tao-  nnnnl:.tinn  in  tbo  _ a  , . a  u..  , 


out  of  the  financial  straipht-jacket  now 
entanplinp  Canadian  municipalities. 

“The  Federation.  '  he  went  on  to  say. 


by  a  decision  reached  by  “has  been  repeatedly  demandinp  a  new 

of  the  Quebec  Division  of  the  C.M  A.  at  nowhere.  We  feel 

a  meetinp  held  in  Montreal  durinp  tne  F’ederal-Provincial  conference  in  Sep- 
past  week.  Concerned  over  fipures  \\  men  feniber  will  provide  the  opportunity  for 
show  that  about  70  per  cent  of  the  inrlu.'-  ^|.,p  hipher  povernments  to  appraise  the 
trial  failures  in  Canada  since  the  hepin-  p]ig-h{  of  ff,e  municipal  povern- 

ninp  of  this  year  were  in  the  province  of  monts.” 

Quebec,  the  pimincial  If  jj;  oasv  enough  to  susreest  that  mu- 


1i  h  d  or  be^Ve^  concentration  of  population  in  the  larper  agreed  charge 

to  help  them  in  formulatinp  efficient  pro- 

riuction  s^inc  costinp  and  financing  on  municipal  admini.s-  the  small  sh: 

nucTion.  .emiij-.  s  trations  whicn  must  he  borne,  .somehow  placed  upon  a 


whether  such  method  would  or  '^’^rdinR  "t  an  agreement  for 

would  not  be  feasible  in  the  an  agreed  charge  to  the  board 

United  States.  f>'ing.  carriers  partipipat- 

,{,  .J,  jng  therein  who  are  subject 

“Canadian  plan  tends  to  curtail  'he  jurisdiction  of  the  board 
competition  ■’  This  has  not  proven  shall  publish  such  agreement 
tn  be  a  fact  in  Canada.  The  oppo-  hy  keeping  on  file,  and  open 

site  has  been  the  case,  Agreed  ♦"  public  inspection  during 

charges  are  published  primarily  reasonable  business  hours,  a 

to  meet  truck  competition.  Since  fnp.V  thereof  at  the  following 

agreed  charges  were  originally  places  respectively  to  the  ex- 

established  in  1938.  the  trucking  '*’h*  stated; 

industry  has  expanded  greatly  (ai  Headquarters: 

and  is  continuing  to  expand.  Noth-  Regional  offices: 

ing  is  contained  in  the  agreed  Division  offices: 

charge  legislation  which  enables  District  offices: 

the  railways  to  do  anything  which  All  agreements  for 

cannot  be  done,  and  is  being  done.  agreed  charges, 

with  much  more  flexibility  by  fhe  (b)  .\gency  office  or  stations’, 
trucking  industry.  Such  agreements  for 

Under  agreed  eharges  in  Can-  agreed  charges  as  apply 

ada,  discrimination  is  virtually  from  or  to  such  offices 

impossible.  The  law  clearl.y  stip-  or  stations” 

ulafes  that  when  an  agreement  1  have  nn  knowledge  as  to, 
for  an  agreed  charge  has  been  whether  the  Canadian  system  ofl 


If  this  British  practice  is  ac¬ 
cepted  in  Ottawa.  Parliament 
should  sit  throughout  the  year, 
with  reasonably  long  interrup¬ 
tions  from  time  to  time  so  that 
members  can  visit  their  consti¬ 
tuencies.  keep  abreast  of  their, 
local  problems  and  meet  their! 
constituents.  If  Parliament  met. 
m  the  autumn,  adjourned  for 
some  weeks  in  midwinter  and' 
finished  its  session  toward  mid-j 
summer  all  the  present  difficul-| 
ties  of  timing  and  the  last-minute! 
ru.'-h  could  be  eliminated.  ' 

So  long  as  Parliament  tries  tol 
cram  a  year’s  business  into  sixj 
months  or  less — usually  exceed-! 
ing  its  .schedule — this  summer'sl 
unhappy  spectacle  will  be  repeat-| 
ed.  at  the  cost  of  much  wear  and! 
tear  on  Parliament  itself  and  in-| 
adequate  debate  of  important, 
policies.  —  Victoria  Daily  Times.j 

WORTH  TRYING  j 

The  Department  of  Highways! 
has  announced  that  special  red 
licences,  marked  by  the  word. 


mit  the  offence.  Nothing  could  be 
fairer.  —  Globe  and  Mail. 


It  IS  obvious,  therefore,  that  made  between  the  carrier  and  a  agreed  charges  would  weaken  'he  -reinstated.’’  will  be  issued  to, 
the  small  shipper  is  not  only  shipper,  any  other  shipper  may  national  transportation  policy  in  Lgrsons  whose  licences  have  been 


policies 


or  another,  in  the  public  intere.st.  With 


.A.  move  that  has  never  before  been  at-  ^heir  limited  sources  of  tax  revenue,  citie.s 
tempted,  the  projected  adti-'Ort  commit-  i,ave  had  to  rai.se  property  taxes  to  a 
tee  cannot  but  be  of  material  benefit,  not  ]pvp]  where  they  cannot  be  further  in- 
only  to  the  smaller  industry  but  also  to  o-paj^prj  without  serious  con.sequences; 
the  public  at  larpe.  It  demonstiates  a  ^,^^1.  at  that,  necessary  public  work.s  have 
fact  which  is  not  .vet  realized  h>  the  hp  postponed. 

masses'  that  “hijr  business’ — for  it  is  a  I  r-  •  i  i  i  , 

md..e.  .  lid  I  Considerable  compromise  wi  be  ne- 

reasonab  e  assumption  that  the  composi- i  .-  ,  ^ 

. ,vill  Up  I  neces.sary  if  the  October  conference  on 


placed  upon  an  equal  ba.sis  with  become  a  party  to  the  agreement  the  United  States,  but  certainly 
the  large  shipper,  but  he  may  and  any  shipper  who  considers  it  has  not  done  so  in  Canada. 

TEMPUS — The  Ottawa  Scene 

'Continued  from  Page  I) 

a  great  secret  from  the  tourist  i  not  have  children  Meighen  did  i  governors  are  beginning  to  feel 


suspended  for  drunk  driving  or 
driving  while  ability  is  impaired 
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tion  of  the  advisorv  committee  will  be  '  fV  ’  %  "  v, '''' 

drawn  verv  largelv'from  the  larper  in- j 

dustrial  orpanization  with  its  naturally  |  are  so  badly  needed 

preater  availability  of  experienced  men —  i  K  failuie^  on  the  part 

is  not  the  selfish,  praspinp  creature  it  i  ,  le,  paiticipants  to  rnake  rea- 

r-  so  often  depicted  n.s  beinc.  ,  or  |!,to“ 


The,  smaller  industry  is  the  backbone  i 
of  the  manufacturinp  economy  of  any  | 
country ;  and  no  one  is  more  aware  of  Uie  j 
fact  than  is  manapement  of  the  larper 
industrial  orpanizations.  To  this  extent 
the  projected  advisory  committee  is  not  | 
entirely  a  selfless  departure.  It  is  a  case  ■ 
of  casting  bread  on  the  waters.  i 


France's  Difficult  Decision 
in  North  Africa 

,  The  predicament  which  France  today 
finds  herself  faced  with  in  North  Africa 
is  a  natural  corollary  of  the  traditional 


The  C.M.A.  Quebec  Division  is  tn  he  con-  1  corti  lary  oi  the  traditional 

gratulated  on  its  far.seeinp  and  construct-  policy  of  that  country.  In  the  days 


tve  decision  on  this  matter, 

CCF  or  Social  Democrats — "A 
Rose  by  Any  Other  Name" 

It  has  been  decided  that,  from  now 
onwards,  the  official  name  of  the  CCF 
party  in  Quebec  will  be  the  Social  Demo- 


prior  to  the  second  world  war,  before 
plonialism  became  the  anathema  that  it 
is  today,  the  statement  was  commonly 
made  that  Britain  and  France  had  the 
most  efficient  and  beneficent  colonial 
policies  of  any  countries,  although  the 
two  colonial  systems  were  entirely  at 
variance. 

The  traditional  British  system  was  to 
permit  each  colony  to  preserve  its  own 


traffic  On  Queen  Elizabeth 
Highway,  a.s  you  approach  the 
great  canal  from  either  end, 
there  is  no  sign  to  say  what  it 

i.=. 

.■\.=  well  as  I  think  I  know 
my  Canada.  I  was  on  it  and 
over  it  so  fast  I  blurted  out: 
'  What  was  that." 

My  host.  Hai'vpy  Hall,  77  Oak 
Knoll  Road,  Hamilton,  said  that 
as  far  a.s  he  knew,  the  federal 
government  had  no  sign  there. 

Once,  in  a  wasted  moment,  he 
asked  at  thp  kiosk  labelled: 
“Information"  what  could  be 
done  about  it. 

The  girl  sweetly  replied  that 
they  were  the  Ontario  govern¬ 
ment  and  that  the  Canal  was  a 


but  he  was  never  elected  Prime 
Minister,  and  his  tenure  was  too 
short  to  do  much  for  his  family. 

Temiscouata  was  represented 
for  31  years  by  Jean  Francois 
Pouliot.  We  remember  when  he 
invoked  a  letter  from  the  Pope 
tn  help  in  the  nomination  after 
fhe  other  Liberal  candidate 
drew  first  blood  with  a  letter 
from  Premier  Taschereau,  But 
when  His  Holiness'  papal  mis¬ 
sive  was  produced,  even  a  letter 
from  Grand  Seigneur  Tasch¬ 
ereau  was  of  no  avail. 

So  Pouliot  earne  to  Ottawa 
and  Canada  was  the  better  for 
it. 


governors  are  beginning  to  feel  ' 
their  oats.  For.  while  Louis  1 
Breithaupt.  His  Honor  in  On-  , 
tarin,  is  picking  up  a  parking  i 
ticket.  His  Honor  in  Nova  j- 
Scotia,  Alistair  Fraser,  is  suing 
the  government  for  six  mil¬ 
lions.  Now  if  Hon.  Gaspard 
I’autcux,  Lieutenant  Governor 
of  Quebec,  could  only  get  into  | 
the  courts  .•somehow,  it  would  j 
liven  up  things  these  dog  days. 
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done  about  it.  and  Canada  was  the  better  for  MASTER  PLAN  NEEDED 

The  girl  sweetly  replied  that  it.  No  one  doubts  that  a  great  ’n-| 

they  were  the  Ontario  govern-  ❖  •>  <•  dustrial  reorganization  must  take' 

ment  and  that  the  Canal  was  a  Now  going  the  rounds  is  the  place  in  and  about  ttiis  city.  But' 
federal  canal  so  they  eould  not  story  that  Hon.  Milton  Fowder  it  cannot  take  place,  m  anyl 


put.  up  such  a  sign. 


Gregg.  VC  and  Mini.«ter  of  ! sound  and  orderly  way,  unless  al 


cratic  Party.  What  it  is  hoped  will  be  identity,  its  own  'customs  and.  by  and 
pained  by  the  move  is  somewhat,  of  a  large,  its  tribal  or  established  laws.  The 


Now  I  never  heard  anything  Labour,  is  going  tn  he  the  next  master  plan  indicates  just  whatj 

so  silly.  This  is  a  clear  case  of  Lieutenant  Governor  of  New  'he  new  ports,  both  m  Montreal  j 

the  Department  of  Highways  Brunswick.  He  would  succeed  jantt  South  Shore,  will  he  like., 

pas.sing  the  buck.  Somebody  His  Hon.  "Larry"  MacLaren,  the  "■’hen  the  po.sition  and, 

ought  to  tip  off  my  friend.  .John  genial  present  incumbent.  i  nature  of  the  new  port  installa- 

N,  Allan.  Dunnville,  an  Ontario  If  this  does  happen,  as  .seems  c'’"  industries 

Highways  official.  Does  he  likely  at  thus  writing,  it  will  thrm.selves  to  advantage,; 


genial  pre.^^ent  incumbent. 


! nature  of  the  new  port  installa- 


If  this  does  happen,  as  .seems  known,  can  industries  i 

LtpIv  at  ihic  •iirritinT  it  •u-ili  pncate  thPm.selves  tn  advantage,; 


Chartered  Aeeeuntants 

MONTREAL  •  TORONTO  •  OTTAWA 
VANCOUVER  •  SAINT  JOHN,  N.B. 

Established  1858 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.  A. 

A.  Tsventorny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


mystery  tn  most  political  observers. 
Under  the  old  party  label  the  CCF,  pro- 


French  system  was  to  make  the  colony, 
to  all  intents  and  purpo.ses.  a  part  of 
France;  with  representatives  in  the 


Highways  official.  Does  hp  likely  at  thus  writing,  it  will  ,  ,  nvanidge,. 

agree  that  the  Tory  govern-  mean  .still  another  by-elect, on,  highways  he  laid  ouMo  meet; 

ment  nf  Ontario  should  omit  Thus  the  historic  riding  of  ,  ^  ac  ua  nee  s.  ean  e  ”  eri 


vincially  and  federally,  has  had  a  dismal  chambi’e  and  with  the  colonists  enrour- 
record  in  Quebec  —  even  the.  Labour  apod  to  ab.sorb  French  customs  and  speak 
Progressives  ha\'P  done  better.  While  the  '  the  French  lanpuape. 
change  in  the  party  name  in  Quebec  is  j  In  the  natural  course  of  things,  it 
understandable  in  the  light  of  recent  de-  ,  much  ea.sier  for  Britain  to  give 

velopments.  he  would  he  an  optimist  in-  !  1]®''  colonies  independence  where  it  ha.s 

deed  who  would  expect  the  change  to  i  found  expedient.  With  her  it  meant 

make  any  real  difference  to  the  fortune.?  i  3  colony  and  all  that  .such  a 

of  the  socialists  in  the  province.  j  development  involved.  With  France  it  j 

The  main  reason  for  the  decision  to  '  France;  a  j 


,  ,  o  u  u  u  ,  industries  be  re-located,  can  the 

any  reference  to  the  Welland  York-Sunbury  has  a  chance  of  re.sidential  areas  be  planned 

Canal  hecau.se  it  was  built  pre-  changing  hands  before  19.76  is  become 

sumably  by  Liberals?  Because,  over.  disastrously  confused  with  indus- 

if  he  does,  the  truth  is  that  the  To  begin  noth.  Milton  Gregg  trial  sites,  can  the  old  reslden- 
Welland  Canal  was  opened  by  has  been  a  very  great  .soldier  tial  areas  he  moved  where  neces- 

Conservative  cabinet  minister  but  a  very  average  politician,  sary,  can  new  park  sites  be  laid 

Hon.  Robert  Manion  in  1932.  He  has  been  an  indifferent  Lib-  out  to  give  some  public  access 


change  the,  party  label  in  Quebec  i?  not 
difficult  to  trace.  Certain  of  the  western 


Conservative  cabinet  minister 

In  the  natural  C0Ur.se  of  Ihinp.'s,  it  Hon.  Robert  Mamon  m  1932. 
ha.s  been  much  easier  for  Britain  to  give  j  if  the  Conservative  govern- 
her  colonies  independence  where  it  has  j  ment  i.s  too  stupid  to  i^hei  the 
been  found  expedient.  With  her  it  meant  !  weiiand  Canal,  then  perhaps 
the  loss  of  a  colony  and  all  that  such  a  i  Canal  Minkster  Marler  can  put 
development  involved.  With  France  it  j  up  a  .sign, 
means  the  loss  of  a  part  of  France:  a  j 

much  moi  e  serious  affair.  j  News  that  .lean  Paul  St.  Lau- 

It  is  easy  to  see,  accordinply,  why  the  {  ‘s  going  to  run  in  Temis- 
North  African  disorders  is  so  disturbing  ■  eouata  means  that  J.  p.  st.  Lau- 
to  P'rance  and  why  the  authorities  of  that  Member 

country  arc  doing  everything  in  their  Parliament  from  Temis- 

power  to  avoid  complete  independence.  ®®uata.  All  the  st.  Laurent 
Having  regard,  however,  to  the  worldwide  fhiMrpn  nm*”  people,  and 
trend  towards  nationalism  the  battle  is  ^^y  of 


CCF  members,  particularly  tho.se  from  '  African  disorders  is  so  disturbing 

British  Columbia,  have  pone  out  of  their  !  hi'ance  and  why  the  authorities  of  that 
way  of  late,  to  antagonize  Quebec  with  country  arc  doing  everything  in  their 
charges  of  favoured  treatment  by  the  '  avoid  complete  independence, 

federal  povernment.  more  particularly  |  Having  regard,  however,  to  the  worldwide 
in  connection  with  the  decision  of  the  ■  trend  towards  nationalism  the  battle  is, 
administration  in  Ottawa  to  permit  !  Pc^’Pi'theless  a  losing  one.  .Sooner  or  later 
Quebec  taxpayers  to  deduct  ten  per  cent  ^lorocco,  Algeria  and  Tunisia  will  go;  so 
from  their  federal  assessment  as  a  par-  I  France  might  as  well  let  them  go  grace- 
tial  offset  to  the  provincial  income  tax.  i  ’  [tiereby  saving  much  bloodshed  anC 
The  point  is.  however,  that  there  is  '  -feeling, 
more  than  a  suspicion  that  it  is  the  rank  ; 

"""i?  b'b  Curt  Comments  on  Current  Affairs 

which  has  taken  umbrage  at  the  iibes  ot  f-inaii.* 

their  western  colleagues.  It  is  doubtful  The  president  of  one  of  the  small  loans 
whether  the  great  mass  of  the  Quebec  companies  in  the  U.S.  recently  stated  that 
voters  have  ever  heard  of  Mr.  Regier,  or  the  consumer  has  never  been  in  better 
any  of  his  fellow  Quebec-baiters;  and  shape.  His  yardstick  was  the  fact  that  his 
whether,  accordingly,  they  care  one  whit  company’s  business  was  up  4.3  per  cent 
what  they  say  about  Quebec.  The  fact  is  from  a  year  ago.  Is  this  part  of  the  “New 
that  the  Quebec  voter,  in  the  mass,  has  Era”  stuff?  According  to  this  new  index 
no  use  for  socialism.  He  is  a  Conserva-  of  the  financial  health  of  the  consumer 
tive  at  heart:  and  Quebec  governments  class,  if  people  are  43  per  cent  better  off 
have  been  consistently  conservative  in  becau.se  they  have  43  per  cent  more  debts, 


He  has  been  an  indifferent.  Lib-  out  to  give  some  public  access; 
eral  but  a  great  citizen.  Appoin-  to  the  waterfront, 
ted  by  Tory  Prime  Mini.ster  fn  the  meantime,  though  the. 
Bennett  to  he  sergeant  at  arms,  construction  of  the  Seaway  itself 
Gregg  went  on  and  up  till  he  makes  impressive  progress,  com-i 
became  a  cabinet  mini.ster,  first  paralively  little  planning  can  go 
in  Fisheries,  and  latterly  in  forward  to  lake  care  of  its  conse- , 
Labour.  He  has  not  particu-  nuonce.s,  unless  tho  authorities, 
larlv  relished  the  political  .^ide  concerned  make  clear  what  theyj 


Greenshields  &  Co  Inc 


of  it  but  he  has  appreciated  a 
chance  to  help  his  fellow  men. 


intend  to  do.  There  have  been! 
verbal  statements,  comprehensive-! 
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^  ,  u,,.  ly  vague.  But  we  have  still  to  see 

Gregg,  of  course,  has  also  .  ,,  , 

,  ...  J  u  J  t  'oc  charts  showing  the  cssenUal 

been  a  distinguished  head  of 


the  University  nf  New  Bruns¬ 
wick,  Now  comes  a  chance  to 


structure  nf  the  new  Seaway  era  ; 

Until  thgt  structure  is  disclosed, 
land  speculation,  unwise  deci-l 


EXECUTORS  AMD  TRUSTEES  FOR  OVER  HALF  A  CENTUIT 


them.  Of  course  it  will  not  hurt  |  crown  his  life  and  end  up  as  I  confusion  and  an- 

to  have  your  father  a.s  Prime  1  the  Lieutenant  Governor  of  I  continue  And  trouble 


to  have  your  father  a.s  Prime 

Minis'er.  iMew  wrunswicK.  will  be  extensively  borrowed. 

However.  Ml  make  this  pre-  Once.  Gregg  fold  me.  he  Gazette.  Montreal. 

diction.  .lean  Paul  will  get  no  asked  nothing  of  life  except  _ 

special  favors  from  his  father,  'ime  off  to  go  fishing  in  a  ,=pnt  THAT  BUTTER  SURPLUS 
It  will  be  hi.«  tough  luck  be-  he  know.s  down  there.  Well.  Thus  Canadian  taxpayers  are 
cause  the  father  will  probably  there  .^cems  to  be  nothing  in  called  on  to  subsidize  Czech  but- 
not  promote  him  even  when  he  the  rules  for  Lieutenant  Gov-  ter  caters  and  the  richest  part 
deserves  it.  einors  to  stop  a  man  going  fish-  of  the  jest  is  that  most  Canadian 

No  doubt,  right  no.-.,  St.  Lau-  Ing.  taxpayers  feel  they  can’t  afford 

rent  Pcrc  is  studying  the  life  of  Could  be  wr  d  gel  a  by-clcc-  'o  eat  butter  thcm.sclvcs  at  cur- 
Tupper  to  see  how  Sir  Charles  "on.  If  this  happen.s.  then  some  rent  supported  prices  and  .so  eat 


New  Brunswick. 

Once.  Gregg  fold  me.  he 
asked  nothing  of  life  except 
time  off  to  go  fishing  in  a  .^pot 
he  know.s  down  there.  Well. 


handled  the  political  affairs  ot 
his  son. 

As  for  Sir  John  A,  Macdon- 


good  New  Brunswick  cabinet  margarine. 


minister’s  job  will  be  going 
begging.  Though  it  cannot  hap- 


ald.  his  .son  Hugh  John  did  not  P<?n.  of  course.  T  would  like  to 
have  what  it  fakes,  and  did  not  see  Col.  Alfred  Brooks,  per- 
go  very  far  He  etjded  up  a  mag-  petual  Tory  from  Royal,  get  a 


Or  perhaps  ihe  real  joke  is 
that  there  is  no  butter  surplus 
in  Canada  at  all  There  never 


plans  for  your 

WILL 


see  Col.  Alfred  Brooks,  per-  The  price  has  been  kept 


artificially  high  because  farmers 


policies,  irre.-'pective  of  whether  they  would  they  be  100  per  cent  better  off  with  !  istrate  in  Winnipeg  after  a  bnefl  cabinet  spot.  As  things  now  are, 

MKolloH  ron«rv=t,vo  T.,hpr=l  100  per  Cent  more  debts?  It’s  stuff  like  I  spell  as  Manitoba  Premier.  I  | feel  that  they  couldn  t  get  enough 


ROYAL  TRUST 

COMPANY 


Ask  for  our 
booklet  “PraeHeat 
Hints  on  Planning 

Your  war. 


were  labelled  Conservative.  Liberal  or 
Union  Nationale. 


this  that  reminds  you  that  it  is  almost 


Even  organized  labour  in  the  province  time  to  become  scared  again. 


Strangely  enough.  King,  Ben¬ 
nett,  Borden  and  Laurier  did 


there  i$  nobody  in  sight. 


Incidentally,  our  lieutenant 


for  if  under  rompetitive  condi¬ 
tions. 

There  is  much  unreality  about 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


I  Acadia -Atlantic  Sugar 

Whaf  do  you  think  of  the  "A" 


stock  of  Acadia- Atlantic  Sugar  ond  problems  ore  invited.  An- 


.[|S  months  of  1955  u-ere  higherUg^gj^  ThCltl  Earl 
I  _ _ „  ,,  than  in  same  period  of  19.54.  del- 

HINTS  TO  INVESTORS  ^.Voncouver  i 

dividend.^  of  50  cents  a  share  ■  ^ 

'  '  '  '  '"  were  distributed  and.  in  I  r  I flOflCfi .  RUi 

factures  the  heavier  grades  of' 1954  and  January  1955.  a  stock  ^ 

cotton  duck  that  are  used  forjdividend  of  l/20tli  of  a  sh,are  nfj 
making  sails,  mechanical  belting  stock,  plus  3  cents  a  share  in' 


954  cash ,  Vancouver  Teen  Agers  Learn 
February  |  Finance,  Run  Own  Businesses 

a  stork  ,  r 


in  regard  to  their  investments 


.Sperial  to  The  Finanrial  Times 


l>VESTMEM  RECOMMENDATIOS 
COMMENTS  &  ANALYSES 


"Canada  Iron  Foundries”.  A  re-|any.  544  Howe  street.  Vancou\’er. 
view  of  this  company  is  found  in'B-  C.)  ^  ^ 

the  Current  Notes  of  Greenshields  a  «»  *ui. 


Co.  as  an  investment.  I  am  look-|  swers  ore  bosed  upon  informo-  and  hose,  railway  car  roofing, leash  were  paid  on  account  of  the:  VANCOUVER.  -  British  Col-  companies  and  operate  them  as  Monu.^a]'  The  stock  has  .„nfpany  ^as*^bcen  'pV^eMred  ^by 

.  ....  _  I  tion.  which  THE  FINIANICIAL  tamoniins  oin  I  previous  year's  operations.  Toinmbia  business  men  are  spon- '  nnmature  firms  foi  a  veai  to  _  -  company  ha.  c_  P.  ,P  Py 


mg  for  something  that  wiH  pro-!  tarpaulins,  etc 


vide  me  with  a  yield  of  about  sj  un^refudrccdr'but'° beyon°^^  °the  Presif^entldate  this  .year  there  have  been  no 

per  cent  and.  at  the  same  time.j  exercise  of  core  in  securing  in-  stated  t»iat  demand  for  com- 1 disbursements,  cash  or  otherwise 
offer  me  reasonable  safety  that!  formation,  THE  FINANCIAL  pany's  products  was  somewhatjon  account  of  1955  operations. 

there  will  be  no  interruption  in T  connot  ossume  respon-  less  during  the  year,  but  thatj  Exchange  is  the  problem  for 

.......  !  sibility.  I -  - _ - - -  _ 


In  1954  annual  report  president  I  date  this  .year  there  have  been  noUoring  a  movement  by  teenagers  knowledge  of  the 


good  income  and  growth  attrac-  L.  S.  .Tackson  &  Co.  Ltd.,  Moni¬ 
tions.  'Address  W.  Moran.  Green-  real.  Long  term  price  apprecia- 


stated  that  demand  for  com-' disbursements,  cash  or  otherwise  ^  learn  about  running  a  corpor-l ‘"''’’""'"V"'  •  - ^""‘^!i^es'' ^ 

pan.y's  products  was  somewhat'nn  account  of  1955  operations.  '  -'•gan.zation  and  manage-  ,eal..  ,U..er  ^Addjess^L^S^Jack^^^^^^^ 


the  dividends.  Would  this  stock,' 


jility. 

Inquiries  must  beor  the  signo- 


Iln  your  opinion,  provide  these j  ture  ond  oddress  of  the  writer  in 
qualifications?  '  '"’P®''  *®  receive  ottention.  Ari- 


jess  aurmg  me  year,  out  inai  Exchange  is  the  problem  tor  .  .  -Rio  Palmer  Oils "  This  comnanv' 

there  had  been  a  moderate  im-  Canadian  -  and.  of  course,  for;  Vancouver  group  will  be.  The  board  comprising  leadin.;  j,  a  bulletin  from' 

provement  .since  the  beginning  of  u.S.  and  Briti.sh  holders  of  5^3.  ^fter  Junior  Achieve-  Vancouver  business  men  raises  Burns  Bros,  and  Company  Ltd., ' 


LATEST  REFOVr 


C.  P.  N,— Saint  John. 


order  to  receive  ottention.  An-  |the  year  Company,  he  said.  wasj.Hian  .stock;  and  it  is'  in  the.se  ^ /-•^-‘funds.  e.stabli.shes  policy  and  -P'  S:^atiIn''‘'ofTo‘’'prado%nd 

swers  thought  to  be  of  public  making  some  use  of  the  newithrec  countries  that  the  shares  """  f'”'  U.S.,erates  through  a  paid  staff  direc-  o’,  Co 

interest  will  be  published.  Uan-made  fibres  and  is  carefully'are  largely  held.  The  effects  of;  '*'*^*!  ''''  People  tor.  But  the  youngsters  do  the  W.  Turner.  Burns  Brn.«  and  Cnm- 


At  current  market  of  25  the.  Stomped,  oddressed  envelope  or  V"."  largeiy  neio.  me  eiiecis  m 

A”  Stock  of  Acadia-Atlantic'  PO^toge  should  occompony  oil  investigating  further  develop-, exchange  on  dollar  earnings  of 


Sugar  Refineries  Ltd.  gives  an'l  I  company  are  muicaTca  oy  me. 

I  THeiT  IS  po  preferred  stockjfacf  that  whereas  conversion  of 
indicatea  yield  of  better  tnani/*^^.^^  ■ _  .  ■  kA*tt  i  ^  \ 

A3'  /.on!  iKo  TO  9  cV, o ‘ Mllls  land,  as  at  December  31st  last,  cruzeiros  into  dollars  was  being 

Annual  diliieod  -al  nn^he ‘i«ne  !  ’  ""  ’^'’'•’^^Vnly  $200,000  of  3  per  cent  serial} calculated  during  the  first  s} 

The  dividend  i^  r.imiilative-  and  Cosmos  debentures  out-standing  ahead  ofjmonths  of  this  year  at  4.3.82  cru- 


investigating  further  develop- 1  exchange  on  dollar  earnings  ofi"^  Vancouver  with  an  interc.stiactual  wmrk  themselves.  They  arc  Panj  ^  Ltd .  Aldred  Bldg..  Mon- 
ments  in  this  connection.  jthe  company  arc  indicated  by  the!*"  aptitude  for  business  gam  j  responsible  for  paying  the  taxes.  ...  .j.  ... 

There  is  no  preferred  stockjfact  that  whereas  conver.sion  of  'ti  selling  .stocks — at,  keeping  the  books,  adjusting  pro-,  ■Aluminium  Lid."  Canadian 

and.  as  at  December  31.st  last.  I  cruzeiros  into  dollars  was  being  ”  •''hare-c.stabli.^h  fheir'duction  and  selling  the  product.  Business  Service.  Toronto,  dis- 

only  $200,000  of  3  per  cent  serial} calculated  during  the  first  s}  . —  Each  participant  will  be  required  ‘a'f o"n ’’Dominfon 

debentures  out-standing  ahead  of}months  of  this  year  at  4.3.82  cru-  f^niTinanV  Rfll’nincTe'"  ■'’'’Bridge  and  the  shares  of  grain 

the  400  000  sharpc  anii-,f>riTorf  anH  .u-  .u-  *15® !  ccnts.  tlius  learning  the  role  of  elevator  companies.  lAridress 


to  buy  at  least  one  share  at  .50  Bridge  and  the  shares  of  grain 
cents,  thus  learning  the  role  of  elevator  companies.  ‘Address 


eneaa  oi  rne  stock  mere  isinf  ahnnf  ‘^3;  n<4»»  noni  TWie  ic  a  •  j  ^  i 

^  ^  3|,.ss„ed.  of  common  stock.  Finan-  whidi  they  were  ealculaled  mi 

bTjtsta ndin^A  only  a  small  issue  nicp  ratp  of  rptuHn  atiH  i  sm  i  ‘a*  a  *.1 

-tnnnn  «ha«c  nf  «inn  .^ar  vaU.a  a  "f  ‘  am  c,al  position  is  .strong  with  netithe  .same  period  last  year  was 

ofi.nno  shares  of  $inn  par  value  wondprinp  whpthpr  tbp  nrpsptit  i  •  -a  i  a»  i  a  i_  »  i 

.  1  4  <  wonaering  wnerner  tne  pieseni  capital  on  the  last  bal.|25.82  cruzeiros  to  the  dollar. 

$5  a  .share  cumulative  preferred! rate  of  dividends  can  be  con-  -nre  sheet  nf  «'?7't«si7  anrf  rachl  _ /  n . ,  , _ u 


,p..  rare  oi  oivmenns  can  oe  con- gnee  sheet  of  $2,7,38.517  and  cash 

stock  and  $7  million  of  4  per  cent  tinued  If  so  I  would  he  interest-  j  ■  .  .  ,  .•  x  .  . 

jiinueo.  11  .sn  i  wouin  oe  mieresi-  gnd  investments  at  a  ratio  of  bet- 

^  .  etl  in  buying  some  shares  in  the  ,er  than  5  in  1  to  total  current 

For  the  4-year  period  1951-a4icompany.  Please  let  me  have  .your  liabilities.  This  would  suggest 

ret  earnings  of  Acadia-Atlanticjviews  on  this  .stock  through  your  that  directors  probably  could  see 

averaged  $3.05  a  share  on  "A”  Hints  ,o  Invc.stors  page.  their  way  to  maintain  the  cur- 

stock.  or  better  than  2’*!  times  P,  r,  S.— Hamilton.  ,.-nt  r=tr  r.f  »h= 


.7.38.517  and  cashj  Fiscal  position  of  Brazil  Is  such  st*nd.%a'’vin* 
at  a  ratio  of  bet-  that  there  appears  to  be  no  good  Algoma  sirtl 
to  total  current} reason  for  anticipating  any  real' Can. "Drcdgr 


iiaoitiiics.  mis  would  suggest  improvement  in  the  exchange  g 

that  directors  probably  could  see Uiiitation  over  the  near  term.  iLcgare  Co. 

their  way  to  maintain  the  cur-,  Depending  upon  the  relation- !N?8gaM*"wire 


Nat  .nnn-s omit.  Earn  the  Stockholder. 

ledi  par  Bank  Bldg..  Toronto.! 

1753:  shara  The  hu.sine.s.s  men  w-ill  act  a.s  ...  ... 

advisors  and  guide  them  in  deal-  "An  Estate  Plan”  Western  City 
491  1.71  ing  w'ith  the  various  problems  Company  Ltd.,  has  i.ssueri  a  folder 

mSt  2^0  Ilikely  to  arise  from  time  to  time 'flf^^.^lbrng  in  detail  an  estate 

building  plan,  basrd  on  dividend 
4ii(x  1.67  Must  Liquidate  I i'cinvc.«ting  and  M..A.F.  ‘Address 


CALVIN  BULloa 


‘  '  ‘j  i  .  it.  5>.  namiiion.  rate  of  dividends  on  thelehin  between  vour  holrtinos 

annual  dividend  requirements  on  At  current  market  of  around  clock  even  althoiieh  thev  mieht  o  ^  i  m  .  holdings  of  gtandaid  Fuat 

,h.l  ..curlly,  E,r„ln„  o,  Co.mo.  L  B,,.,  Tr„„on  >nd  your 

prov.rt  Ste.dlly  c.-er  the  t.ye.rjMille  L,d  1.  e  litlle  ne.rer  II.  |.nve.tn,en,.  you  ™,ht  no.  jo,j,j|- 

period,  net  per  share  on  tJie  '‘A";high  for  the  current  year  of  13  eUea  Monufaeturina  r  Ma'!ima’’rr'rnrn 

stock  for  each  year  having  beenlfhan  its  low  of  11,  It  provides,  as  ,  1  h  ?r,  ®  ®  .  fi ‘’'  “s.r’’ 

as  follows:  1951-$1.76;  1952-,y„u  indicate,  a  yield  of  some-  ,  m  r"*.  ^  ‘’’"‘"carcoHaqa?' 

32.57,  19.53-$3  73;  1954  -  $4.13.  .Inhere  between  5  2/3  and  .59-4  per  T  .,  prepared  to  exercise  corp, 

last  vear-s  Pa, nines  .t  u-ilt  .  .u  en  .  u  ^  bought  about  19  years  ago  and  little  patience.  In  the  light  of  all|Ter.  Land.  In 


FleeE  Manufacturing  dowm  on  .your  purchase  price  of  i'**’’"”"’  f^erp. 

Alta.  Distil. 

1  am  holding  some  share.s  ofjthe  stock:  always  provided  tha ti Sheep  creek  G. 


very  far  wrong  by  averaging 


32.57,  19.53  — $3  73;  19.54  —  $4.13.!^vhere  between  5  2/3  and  . 534  perL  u.  u  Vn  -  ^  m  exercise  «ipo„er  corp,  i,7B,5  1 

,  .  .  .  u  '  4/iann  14  Per  about  19  years  ago  and  little  patience.  In  the  light  of  alll’'’''''  Land,  inv  3flv 

Last  years  earnings,  it  will  beicent  on  the  79  cents  a  share  an-Lrhirh  msi  me  mnno  th=n  dnnhiie  •  1.  ■  iAm*"  Corp.  i? 

nnt.ei  yirovA  =r.i.ai  In  ahn,,!  Ai'  '  ,  j  -j  j  .  i.  "'bich  cost  mp  morc  than  double  the  circumstances,  however.  iti\.  .sup'r.  oiis  197, d 

noted  weie  equal  to  about  4t,.nual  dividend  rate  which  has.^h^t  ,h,y  ^^w  are  worth  on  the  would  be  well  for  vou  to  make 

times  dividend  requirements  on  been  naid  on  the  stock  since  ilL,  1  .  i  u  u  u  u  ■  eii  lor  you  in  maxc  - 

the  stork  :  ,  .  O  /  ,  ,n-f  "’'’rket.  I  have  held  on  hoping  sure  that  you  don't  tie  up  such;  T"'?'  P'"*’  7.7b 


4I1IX  I.S7  Must  Liquidate 

7fi(d  2.n,i(p 

70,1  4..i3ibj  Every  year  at  the  end  of  the 
1S2  I7.i2(pi  ,  , 

SB  I  school  term,  the  companies  must 
s^'flcd^***  jliquidatc  and  pay  off  the  share- 
77  1..77  'holders,  although  the  company 

J.702  .7.07  .officials  may  carry  on  in  a  dif- 
777  n.sj  ferent  compan.'’  following  the 
■Bid  _  Icommencement  of  the  new  term. 

n!o7  but  only  if  they  are  between  the 
1^'’  0.02 

'  British  Columbia  is  the  first 


reinvc.sting  and  M..5.F.  1. Address 
K.  Read.  Western  City  Comp- 


Ithc  "A”  stock.  was  split  2  for  1  early  in  1952. 

Acadia-Atlantic  is  the  leading  For  the  6-ycar  period  1949  to 


■Bid  _  icommencement  of  the  new  term. 

n!o7  but  only  if  they  are  between  the 
1^'’  0.02 

'203  o'o^’i'  Rfitish  Columbia  is  the  first, 

21  Id  0.0.5  province,  to  establish  such  a  pro-i 
'^5.5cd  gram,  although  many  such  com-j 
panics  .  in  the  U.S.  have  been: 

I  77':'-1  highly  successful,  with  profits  - 


AHENTION  SALES  MANAGERS 

Do  you  require  on  executive  type  solesrnon  with 
proven  record  in  speciolty  soles-*  Presently  engaged 
ond  present  overoge  eornings  $15,000  per  onnum. 

If  your  offer  con  meet  or  beot  the  above  figure  it 
might  be  to  our  mutuol  odvontoge. 

Write  Box  375,  The  Finonciol  Times 


that  the  company  will  get  on  a  a  nrnnortinn  nf  vniir  invnctnri'  vn  ng  . .  -|  nigniy  .  uvtes. 

...  u,  I.  •  t.  j-j  ®  proportion  ni  your  invested'  1  Fiscal  year*  ondad  July  71.si,  17.54  to'-veraaina  $299 

really  profitable  basi.s.  It  did  funds  in  the  issue  that  .you  would'-’''""  ’f'”-  .  .  .  , 


operator  in  the  sugar  refining  1954  earnings  on  outstanding  pretty  well  in  the  way  of  profits  u„  r  h  ■'  ,  ♦  v  .  * ‘V.*-?  Thf  directors,  all  men  who  have 

i«A4i.e4».,r  sn  r-nnn/Jn  .»  »  a  1  J  rs  4  a  t.  ^  ^  ^  j  DOSltlOn  OI  haVing  tO  takC  June  30th,  19j4. 

industry  in  Canada.  Refinery,  at  stock  averaged  84  cents  a  share  <juring  the  last  two  years,  which  -ven  areainr  Inst  than  vn,,  aro  <”  been  successful  in  their  own 

Saint  John,  has  a  daily  capacityjon  basis  of  the  pre.sent  shares,  has  been  reflected  in  a  rising  mar-  _ '•  oi  on  nreterred.  .varied  lines  of  business  and  in- 


of  about  Ui  million  pounds  of  Year  by  year  net  during  that  6  ket  for  the  shares,  but  they  have! 

sugar;  and.  situated  as  it  is  on  lyears  have  been  as  follows:  1949— been  .sinking  again  thus  year.'  a  lorcea  saie.  I  T  ■  • 

tidewater,  is  favourably  located  $9.64'.?:  19.59— $9.82'2.  1951— $1.07;  what  is  the  reason  for  the  de-|  — -  •  j  Xn|0|’||] 

■both  for  economical  Import  of '1952  —  $0.99;  1953  — $0.77.  1954—  dine  in  the  market  price,  and]  Paper  Co.  |  ^ 

sugar  cane  requirements  and  for  $0.74  It  will  he  seen  that  com- 'what,  in  your  opinion,  are  the'  ’  interested  in  the  .stork  of  j 
the  export  of  refined  sugar.  Com-,  pan, y  has  never  failed  to  earn  j  prospects  (nr  the  company.  j  Mer.sey  Paper  Co  whirh  com¬ 
pany  is  reputed  to  have  approxi-  the  current  79  cents  a  .share  in'  S.C. I.— Ottawa.  I  believe,  has  been  doing 

mately  40  per  cent  of  the  market, annual  dividend  requirements!  Stock  nf  Fleet  Manufacturing|''®’'-V  well.  On  checking  with  your  Spagrams 

for  sugar  in  Canada  from  the !  fully  since  1959,  Margin  over  divi- Ltd.  closed  on  Friday,  August  26th  i  market  table,  however,  ‘igorby 

head-of-the-lakes  east.  Companv'dend  needs  in  the  past  2  years  at  $1.85,  just  above  its  low  for  "'here  the  stock  is  selling 

nas  another  refinery  —  the  oldjwas  small,  but  it  should  be  noted  the  current  year  of  $1.80  a  share  between  $165  and  $170  a  share,  ®-  P"”"" 

Acadia  plant  —  at  Woodside,  jthat  the  majority  of  other  cotton  and  well  below  its  19.55  high  of  although  it  is  paying  only  $1  ai  t„„| . 

N.S..  which  has  been  shut  down  [operators  were  having  a  much  $2.80  a  share.  Reasonable  explan-  share  in  dividends  to  yield  less,  changp 
since  1942  jharder  time.  ation  of  the  decline  in  the  mar-  than  three-quarters  of  one  perjciant  Y'kntie 

Company  enjoys  high  grade'  Cosmos  Imperial  has  not  been  ket  for  the  stock  is  a  change  in  eent.  Can  you  give  me  an  ev-i^j^E"”' 
direction  and  management:  early  so  hard  hit  by  tJie  import  com-!tbe  capital  structure  which  was  planation  of  this  extremely  low;z)CaD.  Food  Pr. 
prospects  for  the  sugar  refiner-! petition  which  Las  had  such  a!®PP''eved  hy  .shareholders  at  a  yield  and  express  your  opinion 
les  appear  to  be  good:  hence.  1. serious  effect  on  operators  of'spPE'al  meeting  in  April  last  and' regarding  the  nutlnnk  for  tbe'g®^^  Va'^p"** 

having  regard  to  the  recentjother  cotton  mills  in  the  countr,y.}''’bich  involved  the  sale  and  shares?  in'estinp 

operating  record,  ttie  '.A''  stock 'Reason  for  this  is  that  bulk  ofi®P*’P'’''’8  additional  shares  atj  M.  H, — Halifax.  inuPoni 

would  seem  to  measure  up  to  company's  lines  of  production  are  P’'’*’*’®  ’■’”’2'"?  between  $1.75  and;  At  eln.se  on  Firday.  Augu.st  2.5th  - 

the  standards  laid  down  by  ynulfor  the  industrial  rather  than  the  *  share.  |the  .stock  nf  Mersey  Paper  Co.  ■ 

ns  an  investment  for  income.  jdomqfitic  market.  Co.smos  manu-  when  all  the  shares} sold  at  $175  a  share,  duplicating  McCoii-Froni,  . 

- - optioned  under  the  financing  its  high  for  the  current  vear  —  " 

agreement  are  taken  up.  ouf.stand-le.Btablishcd  last  May.  On  the  $i|b.a.  nil 
ing  capital  will  be  increased  toja  .share  in  dividends  paid  annual- Irn”"  on"  *  !: 

Just  what  the  doctor  Or<ler«():  shTre«”*Is  a'f''Ve^ntembrr39th^lasTlli''  .'hares  since  I9.i2. 

sbaies  as  at  September  .3nrh  l3-'t.j(jicated  .yield  at  prevailing  mar-  I'niee  Aecepi. 

1.50.999  shares  have  already  beenjkpf  js  only  about  9.6  per  cent.  'nonoh»rBros: 

A  inade-to-ontef  investment  program  : 

’”8  capital  as  at  June  1st  last  to  |  which  enter  into  the  stock  j Q?ip'hef"'  pn"v. 

- -  987.000  shares.  market  valuation  of  the  shares.  1”";' 

For  fi.scal  year  ended  Septem-  ^hief  of  these  is  the  earnings  re-iNoranda  m. 
ber  30th.  19.54.  Fleet  reported  net  Ihe  company.  For  the  7- [Torbrn''sifv.  .’ 

earnings  after  all  charges  of  $4.36,-  1948-1954  net  earn-!«~'  \ 

1452,  which  compared  with  $401.-  ^  consolidated }  Maiartic  g.  f 


s^on  lor  me  ne-  *a  ^  - - - 

irket  price,  and  C®'  i 

n,=  I  "m  interested  in  the  stork  ofi 
Tpinion.  the 

,  '  Mer.sey  Paper  Co  which  com- 

?  company.  1 

g(-.j_Q^,awa  'P^i’y'  I  believe,  has  been  doing 
t  ManufacturingKer-V  well.  On  checking  with  your  Sragrama 


j  varied  lines  of  business  and  in- 
- ^ -  jdu.'try.  are: 

Tnfprim  I  urnlncrc  '  ^  Ainsworth.  N.  j  Alexander,! 
iJlieiini  LadiningS  p  p  Baker,  w  J  Borne.  C  G  j 

■Mnnibs  Brook.  .1  M  Buchanan.  A  B 

^Ear7''.?d"’.'''per"h":i  Christopher.  S.  Cromie.  G  L 
19.5a*  1954**  1755  ' Dracsckc.  F.  S.  Harrison.  S.  Hogg, 

27.8*7  27, *902  2,72  Humphreys.  ' 

1  ,  i-il  !  A.  M.  James.  R.  E.  Jefferson,, 


•  tpo 


*^'Ear*n'**fd'i"  per”h!|Cbi'ist9pher.  S.  Cromie.  G  L  SlV  GgOVS^P 
19.55*  1954**  1955  I  Draeseke.  F.  S.  Harrison.  S.  Hogg. 

27,8*7  27,902  2,72  Humphreys.  '  WUHamS 

1  ■’.32  1  ■’59  111  i  ■’■’mcs.  R.  E.  Jefferson,, 

i4.’iM  is.'ui  4:90  I  A,  F.  McAlpinc.  G.  E  MacKinnon,!  CnUpfseanri  Srhooix 


CnUpfiP  -I'iay  or  Kvenitif* 

Dcjtrrp  (bourse*.  B.A.  B.Sc.  B.Cora. 
High  School — Evening  oniv. 
Elpmentary  School  —  Evening 
only. 

School  of  Art — Day  or  Evening. 
Ru*inp*»  School — Day  or  Evening. 
School  of  Rctniling  Day  only. 


I  A,  F.  McAlpinc.  G.  E  MacKinnon,|  arm  or  nonix  INFORMATION  EBOM  THF. 

io.  R.  MacLaren.  Professor  E.  REGISTRAR 

jMaePhee.  H.  A.  Martin,  G.  W.  7’Iie  MnnirmI  Y.M.C.A.  Ittl  DRUMMOND  .''T.  NfA.  83.31 


las  an  investment  for  income. 


domqstic  market.  Co.smos  manu- 


Jijst  what  the  doctor  ordered: 

A  made-to-order  investment  proiram 
for  busy  people 


,ft.65'p;0‘Brien.  I 

."s'*  9.,9  0  14  i  ^  P'P®®-  O’’  "H  L  Purdy,: 

1.489  .,43  0:74  4iw  H.  Raikes.  Dr  R  F  Sharp, 

.89111  .891(1  .  .J.  southam.  D  M  Stewart,' 

nTf,  .37I  j-J"  A"  Voiing.  C.  Goetz.  1 

B  798  5  4.38  1  32  |  following  officers  have 

.1.8.12  4.9.19  1.39  been  electeri: 

i64  471  0.78  ; 

.1.217  2.724  B.44  !  R.  D.  Baker,  prea^ident:  H.  A.' 

6..i08  1.346  1.49  - 

1.249  1.084  1.S7  .Marlin,  vice-president:  W.  S. 

4  128  3.174  j:>(>  vice-president;  J.  M.  Buch-; 

4,0.12  .1.451  1.51  lanan.  vice-president;  F.  S.  Har- 

24.3.53  26,089  0.82  .  «  ^  .  i' 

908  90(d  1.08  inson.  treasurer;  C.  G.  Brook,  hon- 

^lai  2!n9  107  srrrefary;  A-  Ainsworth. 

124  1.58  ihonorarv  .solicitor;  C.  Goetz,  a?-; 

2.870  2.00.1  0.87  |  ' 

.110  162  n.ioti|.’si.'tant  .«ecrefar.v  and  executive 

i-pBii  8  5.51  "director.  (i 


SIR  GEORGE  WILLIAMS 
SCHOOL  OF  RETAILING 

An  Earn- While-5’ oil. I.earn  program  in  ro-nperation  Tvith 
aome  of  Montreal’s  leading  retail  stores.  Ciirriruluni 
especially  designed  to  prepare  high  school  Graduates  for 
a  career  in  retailing.  Gourses  commence  Sepl.  19. 
Registration  now  open 
Information  from  the  Director 


1480  DRt  MMOND  ST. 


MA.  88.11 


5.3  IB  1.49  1 
2.878  2.22  1 


All  across  Canada  lauyers,  doctors^ 
business  mm  and  other  busy  people 
are  finding,  that  Investors  Mutual  i» 
the  best  investment  for  them! 


1452,  which  compared  with  $491.- 


o(  $.32,359  for  the  .vear  before  that 
and  a  ln.ss  nf  $.793,949  for  fi.scal  follows:  1948— $1119  a  share;  js'S"”' 
year  ended  September  39th.  1951.  ,g49_j,i  76  a  share;  1950-$15.41  limrA.r’;^. 

In  announcing  last  April  calling  ^  1952 'si.  t-r  Corp 

of  the  special  meeting  to  autho-  ,  .hare;  1953-$n.94  a  w«ieri  Pr%. 

rize  the  proposed  increase  in  cap- 1  ,  ,,-0=  .  -u  „  inierpv.  p.  l. 

I  ,  ,  ^  ^  j  share;  1954— $13.85  a  fhare  ,Am.  Nrpeiine 

ital.  It  w'as  stated  that  company  _ 


had  a  backlo-’  of  orders  in  excess^  average  eaining.  for  the  -  ind.  .Acorptance 

.  ^  '  [year  period  stock,  at  175,  is  selling :’■>'*■"•  Nirtiel 

of  $3.3  million.  1  ...  .  Tradrrs  Fin. 

on  a  market  to  earnings  ratio  of, Canada  win* 


1 


".in  excellent  plan  for  a  busy 
professional  man  who  has  neither 
the  time  nor  experience  to  man¬ 
age  his  OTvn  investment*.” — An 
Ontario  doctor. 


"From  this  day  on,  my  extra 
dollars  are  going  into  Investors 
.Mutual.” — .4  Nova.  Scotia  doctor. 


'of  $3.5  million. 

I  Company  is  working  on  sub- 
I contract'  for  airplane  manufac- 
jturers  and  atso  manufactures 
electronic  equipment,  aluminum 


about  14  I0  1.  On  1954  earnings 
the  ratio  is  about  12', i  to  1.  As  Total 

ChaniP 

Abitibi  common  is  .selling  on  a; 


3,499  3,351  2.49 

2.838  1.929  2.39 

1.8,34  1,385  1.3111 

.3.38  433  9.71 

2.993  3,124  9.5* 

149  7.5 

23,189  18.881  2.33 

3,334  3,954  2.49 

45,3,39  32,588  3.94 

2.7.54  2.193  2,95 

931  7.59  4. .59 

2.287  2,9.59  1.12 


Going  to  the 

United  States 

Labour  Day  Weekend? 


-  .  J  ■  J  market  to  earnings  ratio  of  1.5  to  p  i,  p 

marine  furniture  and  windows  i,  . ‘ ' 

,  ,u  ,  r-  .  •  1  and  Consolidated  Paper  on  a  Liiiiiirs 

and  other  lines.  Competition  in  ls«ii.«on  ind. 

!„  ratio  of  16  to  1.  it  will  be  .seen  iMcInlyrr  Porr. 


433{b  9.47!.a 

II  on,,  ro.M-,  n  _  _  ’■’’*' 

1  and  other  lines.  Competition  in  v-  ■  i  -  ls«ii.«on  ind.  79  85  n.13  j 

it.=  chief  line.'  of  production  is 

that  Mersey  stock  i.s  reasonably  t„„)  .  .ru*  1,357  | 

Stock,  we  would  say.  has  a  de-  H  judged  by  this  angle.  |  vpars  ending  Jul.v  3ist  1955  tn 

finitely  speculative  tinge  but,  pro-  There  is  another  factor  in  that,} June  79ih  1956.  | 

.  ,  ,■  in  aririitinn  In  the  Til  a  share  ml  **-F'5cal  .veari  ended  July  jUt  tn 

vided  the  terms  of  the  financing  aoaiiion  to  me  »i  a  snare  in 

agreement  are  lived  up  to  and  eash  dividends  paid  since  1952,  |  hi— on  "B”  mocK 

the  options  taken  up,  it  might  be  stock  distributions  of  I  share  of;  |I)’_K;iima'ted. 

Iworth  vour  while  to  hold  on  in  5  per  cent  $100  par  value  pre- :  _  z)-24.weeKt. _ _ 


that  Mersey  stock  is  reasonably  t„,,)  .  l,g57  | 

priced  If  judged  by  this  angle.  ;  7;’ 


worth  your  while  t-o  hold  on  inp  P^''  pre- 

the  hope  that  you  w’ill  be  ablel  fcccb  stock  for  each  33  1/3 

to  get  out  at  somewhere  closer  to  of  common  slock  w-ere 

your  purchase  price.  made  in  December  1952  and  in 


Want  to 


How  about  you? 


Doctors  are  typical  of  the  thou* 

•amis  of  busy  Canadians  who  have  I 

turned  to  Investors  Mutual  ' 

for  help  in  the  management  of 
their  accumulated  funds.  | 

Through  Investors  Mutual  you 
become  part  owner  of  more 
than  100  diversified  stocks  and  bonds. 

This  portfolio  is  continuously  ^■1 

•ijpervised  by  our  trained,  ’  'JmJ 

experienced  analysts — to  give  you  a  "  Ipei- 

•ateguarded  investment  with  reason¬ 
able  dividend  income.  And  you 
have  the  possibility  of  excellent 
capital  gains. 

Plan  now  to  put  your  extra  dollars  to  work.  Contact 
your  Investors  Syndieate  representative  soon. 


Monaged  and  Distributed 
by  Investors  Syndicate  of 
Canada,  .Limited 


M#o0  Office  -  Winnipeg 
Offices  in  Principal  Oties 


i.WhSTORS 
.Mutual 


your  purchase  price*.  made  in  December  1952  and  in  GET  RICH  OVERNIGHT! 

I  _  July  19.53;  the  preferred  .'lock  | 

:  Brazilian  Traction  was  subsequently  redeemed.  through  INVESTIVlENTS? ! 

I  have  some  shares  of  Brazilian  Funded  debt  of  company  Is  Forget  it.  It  can't  be  done.  Ura- 
Traction  slock  which  1  bought  negligible,  amounting  to  ^antT'pleTsant , 

tivo  or  three  years  ago  and  which 'of  3',?  per  cent  first  mortgage  dreams.  But  long  aftej-  any  specu-! 
cost  me  over  $10  a  share.  They 'bonds:  and  there  is  no  preferred  wf “*ltmain  '\he**  sounS  i 

are  now  selling  around  7''?  cents} slock  ahead  nf  the  outstanding  pg5^fjjl’'fnve;to'rs'^*oday 
ja  share  and  I  have  been  thinking '  198.254  shares  of  common.  Thousands  of  investors  have  been 

of  buying  .some  more  .shares  m ,  The  Mersey  mill  is  favourably  j^om  a  new  magazine  especially 
order  fo  average  down  on  myllocaled  on  tidewater  with 

cost;  but.  before  doing  anything  ties  for  both  rail  and  deep  water  to  read  It.s  authors  reflect  the  most 
,.1  u-  .  u  .  .u  capable  minds  in  the  entire  financial; 

about  this,  I  would  very  much  [shipment  throughout  the  year,  community. 

like  10  have  your  views  on  the 'Through  .subsidiaries,  company  ^^GeraW 

subject  operates  4  ve.ssels  u.sed  in  the  entitled  "Double  Dividends."  Many 

„  .  I.  -.J  ,  subscribers  tell  us  his  bithy,  down-' 

R.  T.  S.  —  Toronto,  [shipment  of  newsprint  and  pulp- -to-earth  column  it.ielf  U  worth  many 

Slock  of  Brazilian  Traction  j  wood.  Company  has  an  establish- ^^be^subsenpUon^Mm^ 

closed  on  Friday.  August  26th  at'ed  market  for  practically  all  of  its  specific  securities  which,  in  his  .i^udg-l 
.  ■  .  J  .•  J  •  J  ment,  have  characteristics  lustifying; 

7*8  —  a  price  w’hich  is  consider-  newsprint  production  and.  in  ad- .investment  or  speculative  interest. 

ably  lower  to  its  low  for  the)dition  to  its  domestic  markets. 

current  vear  of  7  than  its  high  oflships  to  Great  Britain.  The  Unitedito  make  profits  in  the  stMk  market.! 

-  .  I 'The  Battle  for  Investment  Survival." 

91*.  IState.s.  Australia.  New  Zealand  I  Every  month  this  new  magazine' 

For  the  .vear  1954.  In  fare  ofiand  the  West  Indie.s.  IbriU-s ^hroSshou^mT^oun^*^^^^^^ 

new  peaks  in  volume  of  business. i  The  .stock,  which  is  listed  on ; recommending  to  clients.  A  separate, 

.  'department  features  portfolio  anal- 
income  and  net  earnings  showed  thc  Canadian  Stock  Exchange,  isjvscs  of  readers  who  submit  their 

a  decline  from  figures  for  thei  fair-closcly  held  which,  in  the,{,‘®;®"o/")he““mo1t  poouT^  feamJes 

preceding  year,  with  net  after  all'light  of  the  modest  capitalization. ,*b®, book.)  A  recently  added  feature. ' 

;  jdcalini;  with  Investment  Clubs,  is 

diarges  off  at  $1.26  a  share  on  makes  (or  a  light  volume  of  trad-  gaining  nation-wide  interest.  ! 

common  stock  from  $1.40  a  share  ing.  .As  a  consequence,  the  issue  cvc'ry 'uivestor 

in  1953.  Reduction  in  income  and  i.s  subject  tn  rather  wide  market ;.j,Jhe^^s^b.'cnpUon  Mje 
earnings  was  result  of  a  less  swings  in  the  event  of  any  buy-  to  have  vou  try  a  special  6-months 
favourable  exchange  situation  as  ing  or  selling  in  out  of  the  ordin-  ^“our 'e-^months  trial,  print  your 
compared  with  that  prevailing  in  ary  volume.  There  have  been  ''®'ijd'"|end**it'to'^'us  with'$2! 
previous  year.  This  condition  cent  developments  which  may  This  may  prove  to  be  the  soundest 
continued  into  the  current  year,  attract  market  interest  in  the^  ,  e<»*/\s» 

president  stating  at  annual  meet-  stock,  based  on  hopes  of  a  morei  INVE5TOK 

ing  m  June  that  while  earnings  generous  cash  dividend  policy  |The  Guide  fo  Timely  Investing 
in  Brazilian  currency  for  the  first  and,  or  a  split  in  the  shares.  j’*®  **• 


Even  for  a  short  trip,  you  will  save  yourself 
money  and  trouble  by  getting  U.S.  cash  or  U.S. 
Dollar  Travellers  Cheques  from  your  nearest  Bank  of 
Montreal  branch  before  you  leave.  With  Canada’s 
currency  at  a  premium,  you  can  obtain  the  U.S. 
dollars  you  need  at  a  worthwhile  discount. 

If  you  don’t  do  this,  you  run  the  risk  of  not 
getting  your  money’s-worth,  for  often  it  is  not  prac¬ 
ticable  for  merchants  and  others  south  of  the  border 
to  allow  the  premium. 

For  trips  of  longer  duration  — to  the  U.S.  or 
anywhere  else  —  your  BofM  manager  will  be  glad 
to  advise  you  about  the  best  and  safest  way  to  carry 
your  travel  funds  and  to  extend  the  services  of  our 
foreign  branches  and  world  wide  network  of  banking 
correspondents. 

When  you  travel,  look  to  Canada’s  First  Bank 
for  your  money’s-worth  in  travel  funds. 


Bank  of  Montreal 

Cma4a4, 


tB  i  anuon 

op 


WORKINO  WITH  CANADIANS  IN  IVERY  WAIK  OE  IIEI  SINCE  ’  •  ^ 


8 
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'  For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 

STOCK  ] 

TORONTO  ond  MONTREAL 

MARKET  RECORD  | 

1 

TUESDAY, 

AUGUST  30  , 

■ 

- ij 

1955 

Earned  19S4  Div.to 
2^shr.  Div.*  Date 


Company: 


2.49 

IT.fiS 

t.4« 

4.n 

46.28 

8.84 

2.78 

«6.15 

108.70 

.1.04 

20.07 

0.66 

4.2,S 

P.0.1 

1.21 

I'l.lO 

2.41 

71.28 
1..S0 

.27 

1.7.Tt 

6.27J 

0.60 


1.20  1.20  ABITIBt  P.&P.I  17»^I  26  i  1.2 

.18S'4  .843*  Do.  Prf.  :  27UI  26'?  4.1 
.50  .50  Arartia  Allan.  |  16  8*^4  3.8 

1.20  1.20  Do.  A  1  2.1  22V..  4.0 

5.00  3.75  Do.  Prf.  107  :  1023^;  .. 

.40  ..10  Affnew  Surpass  )  10  '  6Vi>  5.2 

.55  .27*^  Do.  Prf.  |  10  1  Oi^  5.5 

Algoma  Steel  t  82''«1  49  ... 

2.00  1.60  Aluminium  |  111  '  67' 2  2.1 

1.00  .75  Aluminum  I  pr.  I  27  26*4  3.7 

5.25  1.04  Do.  2  Prf.  109' 2  106  4.8 

2.00  1..50  Ans.  C.  P.&P.  48' 2  .16*4  4.2 

2.80  2.10  Do.  Prf.  I  .56' 2!  .53  5.1 

.60  .45  Anglo  Nfld.  13' 2.  10  I  4.6 

.00  AntheS'Imp.  |  26  »  22  I  5.0 
.45  ,  Arran  Corp.  '1.25  .85 

.60  .60  Arcus  Corp.  2.5*s  20*4  3.4 

4.50  2.41  Do.  Isl  Prf.  I  127  ,  102 

l.HO  Do.  2nd  Prf.  !  60' 4  .51  '  4.2 

Asbestos 
Ashdown 


Approx.  1955 

•.—1955—  VId*.  —Current  week—  Net  Week'a  Earned  1054  Div.to 
High  Low  «7o  High  Low  Close  Chge.  Sales  per  shr.  Div.*  Date 

.  .  1.50 


Approx. 

yids.  —Current  week—  Net  Week's 
High  Low  %  High  Low  Close  Chgf.  Salet 


3.2  I  .17'.^  36An  .16’/*  —  V4 

27*4  26'-2  26' o  —  '4 

13  12*4  12*4  —  V4 

25  24  24’/*  — 

105*'4  105’4  105'4  +  W 

8  7*4  7^4  . 


10.861 

530 

1.370 


.95 


1.25 


78'^  74'/a  77' s  +  3'^ 
1041^  101  104  +  3 

27  26*4  27  . 


13  12*4  12*-4  —  '4 

.90  .85  .85  —.05 


1.00 


.75 

..50 


.48la  Do.  B 
.  .  Atlas  Steel 
.30  Auto  Elec. 
.25  Do.  Prf. 

. . .  Auto  Fabric 

Do.  B 


15’a'  11 
20’/  1.1*4 

10  ;  8' 4 


60  59  59''* 


18*»  18'4  I8'a  — 


.70 

1.00 

root 

4.50 

1.20 

5.50 
5.00 


5.00  3.75 
6.00)  2.00 
2.00  1..50 
..50  .25 


I  . 

I  1.35  1.35  1.35 


2.25 


.28 

.50 

1.16 

0.27d 

0.08 

2.44 


.84 


1.30 


!.16 


BABCELONA 
Bates  A  Innes 
Bathurst  A 
Do.  B 
.10  Beatty 
.20  Beld.  Cortic. 
.52'/4  Do.  Prf. 

Belg.  Stores 
.75  Do.  Prf. 

Bell  Tel. 
Bickle  Seacr. 
.30  Biltmorc  Hat 
.75  Do.  .A 

Blue  Ribbon 

1.25 
.75 

.37'^  Do.  B 

0.03  Brazil 

4.50  Do.  Prf. 

2.1V-2  B.  A  Tank  Prf 

.  Bright 

1.15  .58' a  Do.  Prf. 

1.20  ..50  B  A.  Bank  N. 

.77^3  .63*4  B..A 


.151 


1.00 

2.00 

1..50 


2..50 

1.00 


6.00 


7'4l  ...  I  . 

10  ,  ! 

58' 4'  4.8  61  62 


3.0  '  51  •'a  40*4  51' a 


2.21 

2.16 

3.84 

52.72 

1.00 

26.23 

26.23 


.44 

8.02 

8.48 

16.74 

0.75 

0.25 

3.30? 

2.45 

0.51 


3.78  2.00 

2.021  1.00 
4.17:  .80 

0.97d  1.15 
.83>3  .80 
..50 

1.07  1.50 

3.86  1.23t 

4..50:  1.40 
.71?  .45 


For.  Power 

60 

44 

r... 

I  55 

5,5 

55 

1  Foundat.  Co. 

27*4 

18 

;  2.9 

1  27% 

26 

27Ii 

Fraser  Co. 

.16 

25 

.  3.4 

36 

3.5 

35'v 

Freiman 

12 

12 

1  ... 

j  .... 

1  Do.  Prf. 

97 

I  90 

1  4.7 

GATINEAU 

34',i 

1  26(® 

i  3.7 

1  33»s 

32% 

^3 

Do,  5%^  : 

llS'c 

1  lio'/j 

1  4.8 

1  115%  114 

114 

Do.  sre 

120 

1  110 

i  4.4  1  115'® 

114 

114 

Gen.  Bakeries 

9',-j 

i  '/  1 

2.2  1 

9 

8 

Gen.  Dynamics  ' 

127 

1  48 

'  .58% 

58% 

56*^ 

Gen.  Motors 

134%: 

89 

3.9 

127 

126 

127 

Gen.  Products 

45  j 

1 

41% 

41% 

41U 

Gen.  Steel 

8'z 

i  lot® 

lO'n 

10' K 

Do.  Prf. 

lOo'il 

100*41 

.5.0 

100*4  100*4  100*4 

Goodyear  T. 

173  ! 

130 

4.0 

160 

151 

151 

Do.  Prf. 

59'.® 

52'v 

3.7 

54 

53'’® 

34 

Gor.  McKay  A 

7%I 

6»s; 

...  1 

3,410 

9,917 


Do.  B 

..50  Grafton  A 
1.60  Great  Lakes 
.37' 3  Gt.  West  Coal 
..15  Do.  B. 

.15  Greening  Wire  [4.75 
.45 


47*3  28'3'  3.7 


4.50  4.50  4.50  +.15 


10  10  . 

42'8i  34  7.3  .1.1  .13 

Brantford  Cord  19  17  5.7  17*4  I" 


0 

9’®;  71*  6.5 

100  I  98  6.0 

49*4!  47  5.9 

16'3|  11  I  .  . 
22' 3'  19' 2  5.1 

28  I  21'2  ... 


8't 


26' 2  24  26' 3 


33* 


26 


4.75 


.0.50 

4.00 

2.50 

1.00 


3.. 56 
1.62 
3.00 
1.88 


B.C.  Elec.  4*4 
Do.  413 
Do.  4 


106'?  103 
54.' 3,  50'.-2 
06'- 


4.5  106  106  106 


Do.  5  j  54'/3' 

B.C.  Forest  j  14'4 

2.50,  .75  .37' 3  B.C.  Packers  1  20 

Do.  B  !  18'4 

B.C.  Power  I  37’»  24*4'  3.0 

B.C.  Tel.  '  50U  43'3  4.0 

Brown  Co.  |  10  14'3  .• 


4.6  .54'3  Sa'.a  54'3 


4.1  17'3  17«3  17'3 

16  15  16 

.13'^  3.1  33*4 


3.50T  3.50V 
.45  2.50T 


Do.  1st 
Do.  2nd 
Bruck  .A 
Do.  B 

Building  Prod. 
Burlington  Stl. 
Burns  A 
Do.  B 

Burrard  Dk.  .A 
Butterfly  Hose 


15'3'  10  I  ...  ' 
6.50  4.30  ...  I 

46' 3,  42».3  4.0 


5.3  28’»  28*4  29~ 


64  I  4.0  ! 
45  !  3.7  I 
7*b  4.0 


.60  CALDWELL  ! 


.60 


Dn.  isr 
Do.  2nd 


25 


».P1 


4.00 

1.30 

6.00 

1.00 


3.32 
P.lOd 
0.41 
1.80d  1.50 
3.37  1.20 


62r 


.82 


.50 


5.23  3.00T  1.50 

2.30  .60  .4.5 

3.08  1..50  .73 

3.08  1.50  .75 

3.78  2.75T  225 

8.40  o.OOt  ... 

1.60  .25  .50 


Calc.  Pw.  Prf. 

.10  Canada  Bread  4.2 
1.87' 3  Do.  Prf. 

.75  Can.  Cement 

.07' 3  Do.  Prf. 

4., 50  C.  Cr.  Stone  P. 

.7.5  C.  A  D.  Sugar 

.10  Can.  Foils 

.45  Do.  A 
.75  Can.  Forging 

Can.  Iron  Fdy. 

C.  Machinery 
Can.  Making 
Can.  Nor.  Pw. 

Can.  Pack.  A 
Do.  B 

C.  Perm.  Mtg. 

Can.  Starch 
Can.  Steamship 
Do.  Prf 


108  108  108 
4.15  4.10  4.10 


lOl-  2.7  17 


1.20 


60 
41L 
32  30 

14  I  8*; 
21'/  lO’ii 
16'*  13 

17' 2  15*4 

28’* 

30' 4 
n 
81 

14'4 
41 
37 
95 


4.2  60  60 


60 


561,  36*4  “ 


31'3  31'3 
11*8  11*®  11*8 

16-v*  16*«  16*® 


27 


27*. 


40 


1.00 1 
4.00 
3.00 
l.nn 


88.68  .5.00 

J.72  2.00 

7.14  1.00 

5.22  1.00 

^.56  .75 

bon  1.75 
•  00  1.75 

•.29 

V92d  ... 
IJ.nod  ... 
g.md  ... 
1.67  .25 

1.32  1.00 

S.66d 

4.78d  2.23 
2.12d 

37.45  IO.OOt 

1.40  1.28^ 

16.00 
1.31:  .10 


.24 

1.38 

23.06 

23.06 

23.06 

1.94 


!  14 
19 


22*4  4.0  30' 4  20*4  30' 4  -  ’ 

6' 3  5.0  lO'i  10' 4  10' 3  ^  ’ 

66  3.9  80  75  75 

12'4  4.8  14  121^3  14  »  ’ 

37  .1.7  41  41  41  f  * 

.13  4.1  17  35'3  35'<3  —  1 

23*4  2.9  91  00'5  91  » 

20  19  35  34’ 3  34’'2  —  '■ 

12*4  4.6  13'3  13'4  11'4  —  ^ 


Vinegar 
C.  WireACablc 
Do.  B 
Cdn.  .Arena  !  80 
Cdn.  Bakeries  i  0 
Cdn.  Brewer.  12*« 
Do.  Prf.  3.1 

Cdn.  Bronze  i  34 
Do.  Prf.  '  107' i 

Cdn.  Canners  39 
C.  Car  A  Fdy.  ’  20*4 
Do.  Prf.  20 

Cdn.  Cclanese  25 
Do.  $l  Prf.  ,  22 
Do.  1*4  Prf.  I  37' 4 
r.  Che.  A  Cel.  ;  14'U 
C.  Convcr.  A  ,4.25 


76' 2'  65  t  .  .  I  76'/® 


.123«  31'3  31*4 
,12*4  12' 4  32'® 


4.7  106  105  10.5 


18’®',  2.0  20*3  20'.  20' 4  — 

IR’/  5.0  . 


...  Do.  B 

...  Cdn.  Cotton 
.  .  Do.  Prf. 

.25  C.  Dredge  new 
.50  r.  Fairbks.  M 
Cdn.  Food 
Do.  Prf. 

Do.  A 

o.oor  c.  Gen.  Elec. 
l.nn'3  C.  Gen.  Inves. 


.35 


Indus.  Ltd. 
Do.  Prf. 


2.00  Cdn.  Ingcrsoll  : 
.30  C.  Int.  Inv.  Tr.  i 
Cdn.  Locom.  1 
.06  Cdn.  Marconi  1 
.42'  3  Cdn.  Oil 
6.00  Do.  B'r 


8*4  ... 
3.00  i  . 
’4.00  ,4.00 
I  21  1  14  '  ... 

i  15  !  8 

i  27  !  15*4  2.0 

!  22'3  17’2  4.8 

4.00  1.70 


11  !  12  .  . 
28*8  10*8  1.8 
99  i  92  3.9 


12  l\H  H'3 
1..50  3.50  3.50 
4.00  4.00  4.00 


Do. 


177  iiei'i  4.5 

’  106  ;  105  4.7  106  106  106 

1  97  1  90  4.2  98  98  98 


Do.  4'r 

Can.  Pac.  Rly.  I  35  '  28  4.5  33*.  32**  33* 

Cdn.  Pet.  Pr.  [  27*®:  17*,  .  26*I,  25' 4  25* 

C.  P.AP.  Sec.  I  9  !  ."j's  .  .  1  7',®  7' 3  7’ 

Cdn.  Salt  1  m2:  10*,  ...  15  15  15 

Cdn.  Silk  |  10  |  1  .,14  4  4 

Cdn.  Tire  !  97  69  |  .  j 

Cdn.  Vtil.  Prf.  106’:  102  4,7  lOfi  106  106 


2-58 

1.2.5 

M2'a 

Cdn.  Vickers 

47*4 

29’a  4.2 

36*4 

2.32d 

.25 

Cdn.  Wallpap. 

13'.-® 

11 

2.32d 

.25 

Do.  B 

13'-4 

9*1*  .  . 

.96: 

C.  \V.  Lumber 

18 

12'®  .  - 

2.32 

2.00 

1.50 

C.  W'estinghse. 

70 

55' 2  3.5 

58 

3.04d 

7.00 

1.75 

Casmont  Prf. 

21*4 

21*1  . 

5.41 

.75* 

.60r 

Catclli  A 

29 

25  2.0 

4.91 

1.25^ 

l.lOf 

Do.  B 

40 

36  2.3 

3.70: 

1.20- 

1.20 

Char.  Trust 

53 

47  2,2 

.07,, 

.50 

Chaleo  Steel 

6’® 

4'4 

.61; 

..50 

.25 

Do.  Prf. 

V*4 

5'.®  . . . 

1-33 

1.00 

1.00 

Chat.  Gai 

19'8 

14' 4  5.9 

nr® 

Circle  Bar  -A 

5  j  .  . 

4.43d 

Cl.  Neon  A 

4.00 

3.00  !  .. . 

0..54d 

Do.  B 

3.75 

3.00  1  .  . 

3.75 

0  47d 

1)0.  Prf. 

8J 

.58'  2  . 

3.19 

Coch.  Dunlop 

18 

n 

n 

7.19 

.80 

Do.  \ 

20 

17  j  ... 

1.80 

.10 

Cockshutt  F. 

lO’s 

7*4'  .  . 

8'.® 

1.02 

loot 

!7.5 

Cochlin.  B.  J. 

17 

l.'i  .  . 

Pi  -1 

2.30 

.30 

.25 

Comb.  Enterp. 

22 

2.0 

4 

1.19; 

.60 

.75 

Con.  National 

IP® 

1.41 

.50 

.73 

Cons.  Bakeries 

12’’® 

71.  ...  1  U 

0.03 

Cons.  Divers, 

1.15 

.27 

1..50 

!75 

1)0.  Prf. 

31 

J.,  >.8 

1.53 

1  20’ 

1..55T 

C.  Min.  A  Sm. 

39’® 

29  4.0 

.19 

2,31 

..50 

C.  Paper  new 

41 

34*4  3.3 

38’ 4 

1.29d 

.32'/® 

Cons.  Press 

4.00 

1.9.5 

2.50 

3.94d 

Do  B 

1..50 

1.00 

-10 

Cons,  lextile 

10'.i 

6’.,  ... 

5.70 

2.00 

..50 

Do.  Prf. 

21’® 

21  4.8 

1.27 

.80 

.60 

Con.  Gas 

2-1*4 

20  3.4 

23'® 

1.95 

1.50 

1.12'.® 

Con.  Glass 

30’® 

26'®  5.0 

30*4 

1..58 

1.10 

.50 

Corby  A 

19 

16’ i;  6.2 

17*4 

1.58 

1.10 

..50 

Do  B 

nn 

16  6.8 

17 

,74 

.70 

..52' 2 

Cosmos 

13’® 

11  5.8 

12'4 

.30, 

.07’  3 

Craig  Bit 

5.25 

4.20 

2.69 

.60 

.4-5 

Crain 

18'4 

16  4.4 

4.74 

2.00 

i..5n 

Crown  Cork 

48 

41’/-®  4.4 

46 

13.92 

5.00 

.45 

Crown  Trust 

30 

17'®  2.0 

30 

7.02 

4.00 

2.00 

Crows  .Nest 

140 

10.5’/®  2.9 

4.26 

1.95 

1.70 

Cr.  Zeller 

83’/i 

51 

53 

21.07 

3.00 

1.50 

DAVID  FR. 

52 

50  i  h.2 

3.02d 

.75 

Davis  Leather 

ll'/4 

8  .  . 

11 

2.88d 

Do.  B 

3.75 

2.90  I  . 

3.05 

.47 

.50 

Dishcr  Steel 

11 

9  .5.6 

4.09 

3.70, 

.60 

Disl.  Seagr. 

4n’‘s 

30  4.2 

40*4 

1.67 

.30 

.fiflT 

Dom.  Bridge 

25' 4 

18’4  2.9 

24*4 

1.98d 

Dom.  Coal  Prf. 

10*u 

6 

7’'4 

.95 

.80 

.60 

Dorn.  Corset 

13',4 

lI'/2  6.4 

12*4 

0.09 

Dom.  Dairies 

8 

6 

2.0.5 

Do.  Prf. 

18 

15 

Dom.  Eleciroh. 

4.75 

3.25 

4.75 

7.84 

1.00 

.70 

Dom.  Engineer 

29*4 

22*4  4.0 

25’.® 

0.84 

.60 

.30 

Dom.  Fabric 

10 

10 

1.14 

.60 

.15 

Dom.  Foundry 

29*4 

n'ii  2.2 

27^» 

40.84 

4.. 50 

3.37’  2 

Do.  Prf. 

105 

100*4  4.3 

104'/® 

3.15 

1.42T 

1.22'/2 

Dom.  Glass 

41’/® 

3314  3.9 

38'.; 

5.85 

.70 

.52'/® 

Do.  Prf. 

17*4 

13  1  .  . 

17' 4 

1.12 

.50 

Dom.  Magnes. 

28'/® 

13 

25*4 

2.48 

2.00 

1.20 

Dom.  f)iIcloih 

38 

33  .  . 

37 

1.02 

.75 

.25 

Dom.  Scottish 

3  P/a 

18  ,. 

11 

4.90 

2.50 

1.87'/® 

Do.  Prf. 

53 

51  ;  4.7 

52 

5.50 

5.00  r 

3.00 

Dom.  Square 

92 

75  4.3 

91 

1.60 

1.00 

.75 

Dom.  StlACoal 

20 

15  5.2 

19'/® 

2.14 

.70 

.65 

Dom.  Stores 

43 

28*4  2.44 

•  42'<4 

.56 

.40 

.40 

Dom.  Tar 

13*1 

9Ts  3.3 

12’v>, 

6.25 

1.00 

l.no 

Do.  Prt. 

24'® 

21'/®  4.3 

241/4 

0.14 

.30 

.20 

Dom.  Textile 

8*1 

6’«4  .  . 

v% 

2,5.60 

7.00 

5.25 

Do.  Prf. 

146 

urn®  4.9 

145 

2.23d 

Dom.  Woollens 

2.75 

2.00  ' 

2.50 

Don.  A  Mudge 

1.05 

..10 

1.00 

2.64 

1.20 

.80 

Donohue 

35'/® 

25’ 4  4.2 

33 

l.,)3 

4.51 

Dow  Brewer. 

11 

2) 

30 

.37 

.10 

.40 

Dupont 

.10 

24^  1.8 

281a 

58.50 

.93*4 

2.81'/® 

Do.  Prf. 

100 

91’.®  3.9 

0.40 

E. KOOTENAY 

5.00 

3.00  1  .  . 

8.20 

Do.  Prf. 

61 

56  ... 

60 

0.13 

F^a  stern  Steel 

6.00 

4.00  '  ... 

6.00 

1.37 

.50’ 

.4.5t 

Easy  Wa.sh. 

13 

8',4!  2.9 

18 

1.63 

1.50 

.75 

Economic  Inv. 

38 

29  .4.2 

38 

6.60 

1.00 

.50 

Eddy  Paper 

75'/® 

r  32'/®  1.5 

73'/® 

2.31 

1.00 

..>0 

Electrolux 

I6V4 

11*4  6.7 

15'/® 

.6.1 

.40 

.30 

Enam.  A  Heat. 

7 

6  5.9 

6.097P 

.65 

.75 

Equitable  Life 

62 

32 

62 

0.63 

1.04 

.78 

Esta  brooks 

26 

21  '  4.7  1 

17’.3  17'.2  - 


16'/2  16'/3  —  V® 


23'/®  2Va  —  1 
7'/4  714  +  1/2 

12*4  12*4  -  '4 


23'/2  23'/®  — 


27*/«  28  —  H 


73'/® 

15'/4 


I. 95 

J. 23 
1.88 
9.29 
0.70d? 
<.32d:  .25 


1.40 


.52 


4.25  2.50 

4.25T  2.50 


FAMOUS  PL. 
Fanny  Farmer 
Fed.  Grain 
Do.  Prf. 
Fibre  Prod. 

Do.  Prf. 
Fleet  Mfg. 
Ford  Motor  A 
Do.  B 


6.6  i  24'/2  23*4  24 


.5.7 


I  27’/«|  4.6 
3.00  12.25  ... 

,5*/®'  5'/2- 

2.80  11.80  ' 


26*4  261/4  26>/4  —  */■ 

38  .19  +  1 

29*4  29*4  —  1/4 


1371/ii;  100 
;  132  !  106 


..  '  2.00  1.85  2.00  .  .10 

3.7  '  136  129  136  ^  9 

.  .132  132  132  . 


.50 

1.00 

2.00 

1.50 

4.00 

6.00 


1.61 


1.66 
.74’ 2 
10.17 
10.17 
2.57 
5.39 
261.49 
0.81 
1.32d 


1.75  l.n.ir 
0.23  .10 

1.73  1.50 

6.68 
.50.05 
55.93: 

4.34 
236'  r  7.00 
.35'®  .  . 
1.55'a  1.20 
7.05  3.00 


1.50 

1.50 

3.00 


rh 


Guaranty  Tr. 

1  20 

1  1.5 

1  3.1 

20 

20 

20 

Gurney 

1.75 

3.00 

’  *.  . 

!  4.75 

4.30 

4.50 

Do.  Prf. 

1  28% 

•  24 

I  27 

26*4 

26*4 

Gyp,<u  m 

1  61'J 

f  .52*4 

'  4.0 

1  61 

60 

60 

HAHN  BRASS 

1  I«'j 

15 

6.2 

Do.  A 

1  16'. 

1  13',®! 

5.0  1 

Hamil.  Colton 

1  I.Ta 

12 

.5.0 

^  12” 

12* 

1*2’* 

Harding  Carp. 

'  9 

1  7*4 

7..5 

9*4 

8’fi 

9I4 

Hartz 

1  10' J 

9')® 

4.8 

Hayes  Steel 

1  .18 

'  32'® 

4.7 

36 

36 

36 

Hendershot 

1  21%; 

14’*i 

4.8 

Hinde  &  Dauch 

64 

1  .53' al 

61 

63 

6.1’’ 

Holden 

16.75  1 

i4..>0«  , 

4.4  , 

Do.  B 

12.15  1 

2.15^1 

1 

Horner,  F. 

10',  ii. 

9*4: 

L8  1 

How.  Smith 

44', j' 

10 

2.9 ; 

44 

41*3 

41',® 

Do.  Prf. 

S,!',.! 

50'/®: 

3.8  1 

52 

32 

52 

Hubbard  Felt  I 

1  14  i 

IPil 

1 

Hudson  Bay  M. 

70 

51'4 

5.8 : 

70’ 

67  ' 

67*4 

Huron  i-  Erie 

42  ' 

34's| 

Hydro  Elect.  1 

9%, 

6'-2; 

.  1 

9 

8*4 

8’i 

Husky  Oil  i 

9,85  1 

7.05  1 

.  i 

8.35 

8.00 

8.00 

IMPER.  OIL  1 

40  1 

.15*1. 

2.3  I 

ism'll 

.17', 

.18*s 

Imper.  Tob.  1 

12'v| 

10>-4 

4.1  ' 

12'* 

12 

12 

Do.  Prf. 

7-% 

6 

3.8 

7*4 

7' 4 

7' 4 

1959 

Earned  1954  Div.to 
per  shr»  Div.*  Date 


Approx.  I 

_195S - Yida.  —Current  week—  Net  Week's! 

High  Low  %  High  Low  Close  Chge.  Sales  j 


1.00 

1.20 

2.50 


293.37 

1.75 

28.45 


.33  Do.  4^r 
1.20  Imper.  Varn. 

1.25  Indus.  Accept. 

1.50  Do.  4'a'"p 
.37'®  Ingersoll 

Ingits.  John 
Ini.  Cem.  Prf. 
.65r  Intercity  Bak. 

.15  Inter.  Bronze 
1.12'a  Do.  Prf. 
2,00t  1.20  Inter.  Metal 
4..50  3.37',®  Do.  Prf. 

4.00  3.00  Int.  Mill.  Prf. 

2.90t  1.10  Inter.  Niekel 
Do.  Prf. 
Inter.  Paint 
Do.  Prf. 
Inter.  Paper 
Do.  Prf. 
Inter.  Pete. 
Inter.  Power 
int.  Utilities 
Do.  Prf. 
Interpro.  Pipe 
Interp.  Utilit. 
Inves.  Found. 
Do.  Prf. 


23'.a:  20  I  ...  I  ...  ... 

61*4;  49'i:  4.5  I  56  55 

106'.®  106 


I  107'®  100»® 
t  10'/®  7'® 

1  14  !  10*4 


5.6  i  10  9'/3  O'® 


32'®:  4.2 
99’8  4.5 


37'/®  37  37'.®  +  1 


5.2.5 

L45 

1.50 

2.00 

1.80 


24 


1.40  1.05 


I  111*4  80  i  2.9  :  106  105  105'4 

|100  !  100  I  2.5  I  . 

I  29  I  24  :  4.8  I  25'.®  24*4  25*s 

250  '  124  ‘  1.0  I  230  215  248 

42  I  33'®  3.9  I  39’/®  39  39 

40'®  .13'®!  3.7 


30*8  25’*;  2.2  1  28'/®  28 


28 


mi 


3.11  1.00 

7.00 

6.50:  4.25 


1.00 

1.60 

7.00 


1.00 


JAMAICA  P  S. 

Do.  Prf. 
Johns  .Manv. 
Journal  Pub. 


4.1  11 

43  I  11  4.0  39  19  19 

60  j  54  I  2.5  I  59  58  59 

30'.i  17  ...  i  24'/®  24'.®  24’® 

106  104  I  ...  I  . 


18  i  17  ' 
.62'®  KELVINATOR  |  23  |  16'/®! 


115  :  17.12 
1.39: 
;  0.59 

11.229  j  10.83 
2,190  ;  4.66: 


665 

140 


LABATTS,  J. 

Lake  of  Woods 
Do.  Prf. 

Lambert  A 
Do.  B 

Lang  A  Son 

Langley  Prf. 

Laura  Secord 

Lauren.  Acc. 
Do.  B 
Do.  Prf. 

Lawson  Jones 
Do.  Prf. 

Legarc  Prf. 

Lewis 

Lindsay 
Do.  Prf. 

Loblaw  A 
Do.  B. 


!  25  I  21'/®i  4.4  !  23'#  23  23’. 

I  .53'/®  43'.2t  •  .  I 
!  155  !  150  4.6  I  150  1.50  1.50 

I  19  1  11*4!  5.0  1  12  12  12 


17  I  4.6  ,  21  20'®  21 

12  '  4.8  I  12'4  12'4  12'4 


.24 


.75  Lnwney 


5.64  2.75 

2.41  .50  .33 

2.41  .87'/®  .60f 

3.68  1.00  .75 

21.30:  5.00  3.75 

.  8.00 

1.75  l.lOt  1.30 
1.21  .50  .25 

45.05  5.00  3.75 


XlO 
18.459 
7, .>31 


2. .550 
1.000 
1 ,925 
1,515  I 
40 


0.71d  1.00 
0.24  1.00 

2.44  1.20 

2.44  1.20' 

3.Md 

94.79d  4.-50 
3.04;  2.00 
1.70  .80 

2.38  2.00 

2.87  l.OO 

48.24  1.00 


l.no  MacKIN.  S.  St. 

5.00  2.50  Do.  Prf. 

1.50T  MacLaren  P. 

.23  MacMillan  A 
Do.  B 

Mailman.  Pr. 

Do.  Prf. 

Man.  Sugar 
Maple  L.  Gar. 

Maple  L.  Mill. 

Do.  Prf. 

Massey  Harris 
1.12' a  Do.  Prf. 

.25  .18*4  Maxwell 

.60  .30  McCabe  Grain 

.60  .30  Do.  B 

1.00  .60  McColl  Front. 

4.00  3.00  Do.  Prf. 

Melchers 

.70  .40  Do.  Prf. 

Mercury  Chip. 

1.00  1.00  Mersey  Paper 

.25  .37'/®  .Mex.  Light 

1.33' a  .50  Do.  Prf. 

.14  .03  Mica 

.20  .10  Milton  Brick 

2.00  1.30  Min.  A  Ont. 

1.25  .93*4  Mitchell,  J.  S. 

1.00  .25  Mitchell,  R.  A 

.25  Do.  B 

..50  Mod.  Contain. 

.75  Do.  A 

.60^  Molson  A 
.60t  Do.  B 

...  Mon.  Knit, 

Do.  Prf. 

Mont.  Mortg. 

.75  Mont.  Loco. 

Mont.  Refrig, 

1.40t  Moore  Corp. 

l.no  Do.  Prf. 

.37'.®  ..17'/®  H.  Morgan 
2.37  1.18  Do.  Prf. 

.  Morrison  Brass  ,  8 

l.OOr  .60  Mt.  Ryl.  Rice  1  12 

.70/  .30  NAT.  DRUG  |  14'i 

.60  .30  Do.  Prf.  15 

.60  .45  Nat.  Grocers  1  21 

1.. 50  1.12'/®  Do.  Prf.  I  2BV. 

.63  .28  Nat.  Hose  B  i5.25 

2.00,  1.121®  Nat.  Stl.  Car  36 

1.23  .90  Nat.  Trust  j  44 

1.20  .60  Nfld.  Light  I  33 

2. . 50  2.00v  Niagara  Wire  ;  48'i 

3.25  2.00  Noranda  |  62 

2.07  1.37  N.  Que  P.  Pr. 


1  24 

22  1  . .  . 

1 

!  22 

20  1  ... 

1  .... 

1  28 

25  1  . 

1 

7'®  , 

1  9 

9 

’  3.5 

23  .... 

1  . 

:  1.50 

1.50  1 3,5 

.... 

i  45*4 

41*2  3.4 

44'® 

44 

44'® 

■  95 

68  1.7 

90 

89'® 

89'® 

7.00 

4. .50 

7.0( 

7.00 

7.00 

26 

19>3  4.4 

24'. 

23'.® 

23'j 

45 

39  1  .  . 

1  .. 

;  98'/® 

68'2'  3.7 

..  , 

1  88 

68'®  3.2 

84 

81 

84 

!  3.5 

28  »  2.8 

!  46 

26'®  2.4 

•  42 

41*4 

41*4 

;  23»/3,  20  4.8 

i1 

21 

23 

1  98 

89  3.5 

97 

97 

97 

1  105 

102  1  ... 

1  . . , . 

20  1  .  .  . 

.... 

j  13% 

8  j  4.8 

11 

io*4 

10*4 

!  107 

100  4.8 

103 

103 

103 

;  11% 

9  5.6 

lO-Ns 

lOAg 

in'/® 

!  115 

108*4  4.1 

no 

109 

109 

1  16' 2 

1  . 

6 

A 

17*4 

15%I  . 

I  18% 

1.5', 

.  . 

46'.® 

.11  2.7 

45 

43*4 

44',2 

105 

99  4.0 

,5.00 

4.00  i  .. . 

.... 

12'.z 

10  I . . 

150 

.7.5 

200 

131  0.6 

200 

175 

200  ^ 

19 

9%  . 

17*/® 

16'/® 

17=  « 

12% 

3 

12'. 

12'4 

12', 

2.00  , 

1.25  1  ,  . . 

5.00 

3.00 

4.75 

4.53 

4.55 

71 

48'/®  3.7 

65'4 

53 

;>.> 

37 

34%|  1.6 

24 

17',®  5.3 

7.00  3.25  j  .  . 

nis 

I4I4  6.1 

17 

i? 

17 

19 

15  5.6 

19 

19 

19 

27  i 

23  4.7 

26*^ 

26(4 

26', V 

26%, 

22'-®  4.5 

26I4 

26 

26*4 

6%| 

5  1 . . 

.51a 

5 

3 

40 

40  1  .. 

.19  , 

.16',2|  ... 

26'% 

16  1  5.6 

17*4 

171,3 

17*/® 

39  1 

18  1  ... 

42  1 

ll'/j!  1.3 

40 

39>^ 

40 

28  1 

25*^.  3.8 

24^41 

17'/®'  3.5 

22 

21'/2 

22 

107  1 

104'/2  4.6 

105% 

103'/®  105V® 

13'/4  13  13'/4  +  '/8 

13A8  13'^  13Ai  —  */# 
21  20'®  21  . 

4.00  4.00  4.00  —.10 


26  I  6.1  I  34 


.11',®  5.2  i  47  46'/®  47 


1.50t 

7.00 

l.lOr 

1.40 


I  53*4  51  !  5.2  i  ,53*4  52*4  53'/® 

I  46'/®!  14  1.5  :  45  41  41 

1  170  160  ;  4.2  I  . 

,  29'/®'  25  4.1  !  . 

10*4  23',ii  4.8 


2.31 
14.87 
15.06 
.44 
3.59 
161. .52 
0.62 


.1.25 

2.00 

1.60 

2.00 


3.00 

4.00 

l.OOf 


.75  OGILVIK 

>.25  Do.  Prf. 

.85  Ontario  Loan 
.15-  Ontario  Steel 

Orange  Crush  4.50  3.00  |... 

1.25  PAGE  H'SEY,  j  73  j  65  [  4.3 

.40  Paton  Mfg. 

.70  Do.  Prf. 

Paul  vServ.  S. 

Pembina 
.18  Do.  Prf. 

.2.5  Penmans 

1.00  Do.  Prf. 

.20  Peoples  Credit 
1.00  Do.  Prf. 

.00  Photo  Eng. 

.35  Powell  River 

.00  Power  Corp. 

.68  Do.  1st 

1.25  Do.  2nd 
..50  Pres.  Metal 
1.00  Price  Bros. 

1.00  Do.  Prf. 

..10  Prov.  Trans. 

.60  que.  POWER 
.75''  Quebec  Tel. 

.45/  Quinte  A 


4.25  4.25  4.25 


58  I  44  r  3.5 


58'/®  40  1.1 

67':-  49'/®  1.0 


19  I  12'/®!  2.3  J  18'/®  18*/*  — 

60  ‘  4*1  '  1.4  39'/4  57'i  .59'/4  — 

102'®  100  :  3.9  102  102  102 


16 


8,984 

.3.176 

3,880 


1.44 

8.29 

33.19 


RAPID  GRIP 
55t  Reitmans 

Rivers.  Silk  A 
Do.  B 

30  Robertson  Mf. 

50  Do.  Prf. 

40  Robinson  Little 
.50  Do.  Prf.  I  16 
50  Holland  Paper  73 
12'/i»  Do.  Prf.  99 

12'/®  Royalite  ]  16 

87’/#  Do.  Prf.  i  .34 
40  Russell  Indus.  !  18 


8'/® 


15'/® 


92'/®  4.1 
10*4  1.8 
29'/^!  3.9 


4.9 


32*4  12'/® 
22^/2  21*4 
9'/®  9'® 


14'/4  14'/4  14 ',i 


14»/a  1.3*4  14'/® 
33'®  33'/^  33»® 
16>/4  16  16>/4 


1.00 
1.43f 
1.68*4  1.50 


SAGUEN.  PF.  I  104  102'^al  4.1 

St.  Law.  Corp.  I  78  1  6.5  2.7 

St.  Law.  FI.  P.  :  135  I  130  ,  5.2 
Sangamo  j  12'/®|  10  ... 

Sarnia  Bridge  |  17'/®.  13*4;  6.0 

Scarfe  Co.  j  15  1  13*4!  5.7 

Scythes  j  15 

Shawinigan 


Do.  A  Prf. 


50'/®  2.0  74  69'/®  73'/® 

54'.  ii  .50  3.8  51'/®  51 


41.21 

7.00 

1.68*/4 

Do.  B  Prf.  ; 

i  .55',® 

53  4.2 

! 

54 

5.25 

1.65r 

1.60t 

Sherwin  Wms. 

49'/® 

36 

1  49'/® 

49 

41.21 

7.00 

5.25 

Do.  Prf.  1 

[  156 

i  1.50  4.7 

150 

150 

1.99 

1.40r 

.60 

Sicks  Brew. 

.10’/® 

27  :  4.7 

.10'/® 

29'/4 

1.99 

1.40. 

.60 

Do.  V.T. 

10 

1  27  4.8 

29 

28'/® 

.99 

1.00 

.50 

Silknit  1 

20 

1  19',4  5.6 

1  20 

20 

6.50 

2.00 

1.00 

Do.  Prf. 

36'/® 

36  ;  5.6 

1.18 

.60 

.60 

Silverwood 

15*/®! 

!  U'/4;  . 

1  i4'/4 

14 

1.18 

.60 

.60 

Do.  Prf.  ! 

14*4! 

!  ll'/4  4.5  1 

1.53 

1.00 

Simon  L  Sons 

19 

16  :  ... 

17.71 

5.00 

2.50 

Do.  Prf. 

100'/®! 

100  ,  5.0 

.85 

.50 

.25 

Simpsons 

21 

17'/®:  2.8  ' 

is*' 

17% 

1.57 

.4.5 

.45 

Slater 

imi 

12  4.4  } 

11.80 

2.58 

2.10 

Somm.  Prf. 

35 

51  '  4.4 

i  52vi 

52'/® 

3.10 

1.60 

.85 

Southam 

47 

38  4.0 

,  47 

43'/® 

2.26 

1.95 

1.50 

So.  Can.  Pow. 

51 

433,4  4.0 

5OV4 

50 

21.81: 

7.00 

4..50 

Do.  Prf. 

155 

139  5.0 

1A5 

155 

3.13 

1.62'/® 

1.12'/® 

Stand.  Paving 

37 

26  4.2 

36 

35V® 

.60 

.50 

.45 

Stand.  Radio 

12 

10  :  S.4  1 

2.95 

.60 

.45 

Stanley  Brock 

1  8»/a| 

:  m'  ...  1 

'ov® 

*9'^ 

2.22 

.90t 

.801- 

Stedman  Bros. 

1  27  ’ 

'  21Va;  4.1  1 

'  23 

24'/® 

3.57 

L.10 

1.20t 

Steel  of  Can. 

54  ' 

41'/4  2.8 

54 

53 

.32; 

1.30 

.75 

Stowell  Screw 

1  w  i 

1  15  '  .. .  I 

1  17 

17 

Do.  B 

1  5  1 

1  5  1  ...  1 

1  .... 

1.33  loot  .40  Stuart  Oil 


13,626 

7.935 

2,190 


3.812 

13,143 


29,464 

190 


.64 

1.05 

Sup.  Prop.  Pr. 

1  26<%|  24% 

1.98 

.80 

.80 

Supertest 

24 

1  19 

.1.7 

2iVi 

20%  21  . 

73.33 

5.00 

3.75 

Do.  Prf. 

1  105',i 

;  102 

'  4.7 

105'/4 

105'. 

IO.II4  . 

3.00 

l.SOr 

1..50T 

TAMBLYN 

50 

42*4 

3.9 

... 

35.66 

2.00 

1..50 

Do.  Prf. 

52 

49 

4.0 

,,  . 

1.26 

.50 

.SOv 

Taylor  Pearson 

11 

8'.j 

3.6 

9% 

9'. 

9',.  +  '% 

5.25 

Do.  Prf. 

11 

10 

.... 

.31 

.26 

.16 

Third  C.  Inv. 

n 

2.91 

i..5n 

1.60 

Thrift  Stores 

40 

32 

4.1 

.10 

.60 

.45 

Tip  Top  Tailor 

20 

I6'/2 

3.6 

0.60d 

Tooke  Bros. 

.85 

.... 

0.24 

Do.  Prf. 

1.25 

1.10 

.... 

1.60 

.80 

.4(1 

Tor.  Elev. 

18t® 

16 

4.8 

16 

16 

16  . 

2.25 

1.40 

1.05 

Tor.  Gen.  Tr. 

42',3 

34% 

3.3 

40'.® 

40'a 

40',®  —  2 

3.21 

List 

.75 

Toronto  Iron 

25 

16 

4.7 

3.21 

List 

.75 

Do.  A 

25 

20',3 

4.0 

4.88 

5.50t 

3.75 

Tor.  Mortg. 

116 

106 

4.8 

3.50 

2.40 

1.80 

Traders  Fin.  A 

50 

41 

5.2 

47 

4.1 

47  r  2 

34.00 

.77 

1.80 

Do.  B 

53% 

44'/a 

4.2 

49’* 

48 

48  . 

1..19d 

Trans  Mount. 

41*4 

28 

... 

40*4 

40 

40  ^ 

17.53 

7.00 

5.25 

Tucket!  Tob.  P 

155 

112  1  4.8 

1.46 

UNION  ACC. 

8'. 

5 

6% 

6'* 

6'.  . 

6.34 

..10 

Do.  Prf. 

12 

10 

in 

10  .  . 

2.75 

1.40 

1.05 

Union  Gas 

52 

40*8 

2.7 1 

52 

51 

52  -1  1 

0.97 

.65r 

.25 

United  Amuse. 

11 

9 

...  1 

0.97 

.65  r 

.25 

Do.  B 

11'% 

ll',j 

.73 

.65 

.75 

Unit.  Corp.  A 

32<n 

26 

4.8  ! 

.73 

.65 

.45t 

Do.  B 

23% 

17'.®; 

5.38 

3.00 

2.25 

United  Fuel  A 

62')® 

51'.®’ 

4.9  I 

62 

62 

62 

1.34 

1.00 

1.00 

Do.  B 

31 

28 

..  I 

10 

10 

.10  t  1/4 

1.27 

1.00 

.50 

Unit.Stl.  Cp. 

l?".! 

14*4: 

6.0  1 

16% 

16'.® 

16' J  — 

VAN-ALLOYS 

7-% 

9  1 

...  1 

4.36 

3.nor 

2..>0i’ 

Viau 

58 

56  1 

5,0  1 

1.08 

..50 

..50 

Viceroy  A 

9'.«| 

7,%| 

5.6  1 

9 

9 

9  -1  '.J 

1.19 

1.25 

.62'® 

Virg.  Dare 

16 

14  1 

16 

16 

16  1 

..52 

.6.5 

..10 

WABASSO  C. 

19  1 

12  1 

3.4 

18% 

18 

18".  -g 

7.02 

4.00 

2.25 

Walker.  Hiram 

76%' 

66'.4' 

5.2 : 

76-% 

75',. 

75'.  —  ',4 

l).45d 

.25 

.10 

Watermans 

16'jl 

11'.' 

I6I4 

16 

16'.  +  '« 

1.05 

.25 

.25 

Waterous  i 

16' 3; 

9  1 

...  1 

36.31 

2.40 

.71 

Do.  A 

60  ; 

58'/®! 

...  I 

1.72; 

.80 

.20 

Watson,  Jack 

14  ! 

13  i 

...  1 

2.22 

1.45f 

.60 

Westccl 

24'%; 

21'/®' 

6.2  ' 

23'® 

22 

22  ... 

2.32 

1.00 

.50 

West.  C.  Br. 

26  1 

23 

3.8  1 

26 

2.5'. 

26  t 

7.09 

1.00 

1.00 

West.  Grocers 

128  ! 

95 

127 

27 

127  . 

12.35 

2.00 

1.30 

Do.  A. 

45  1 

.18*8 

4..1  ' 

44% 

44'.® 

44%  - 

21.09 

1.40 

1.05 

Do.  Prf. 

34'/®  1 

30 

4.1 1 

34 

33',-. 

34  . 

2.64 

1.00 

.75 

Westons 

112  . 

57  ’ 

0.9 

111'/®  105'® 

Ill  .5 

19.98 

4.30 

2.25 

Do.  Prf.  1 

106'/®; 

103 

4.2  i 

106 

05 

105  —  1 

.29 

Wilson,  J.  C. 

7%! 

.>*4l 

1 

0.67 

.50 

Windsor  Hotel 

56  1 

28  1 

. .  1 

n.39d 

Win.  Cen.  Gas 

19'4l 

ll'.® 

11 

12*8 

12-%  —  ■% 

91.57; 

5.00 

2.50 

Win.  Elec.  Pr. 

105  1 

101  1 

...  i 

5.50 

2.75 

Woods,  G.  H. 

103  ! 

inntji 

5.2 1 

2.21 

Woods  Mfg. 

.50 

.18  1 

.  1 

.19d 

.20 

Wool  Comb. 

4.95  13.60  1 

...  ( 

1.50d 

YORK  KNIT.  1 

1.65  2.00  1 

...  1 

0.89d 

Do.  Prf.  il.15  1 

..50  1 

...  I 

1.64 

.97', J. 

.77% 

ZELLERS  1 

28  j 

2S  i 

3.8 

26 

26 

26  . 

14.57 

1.31 

Do.  41j%  1 

54  i 

52'  3 

4.2 

Sales  Stock 


Trantoctions  on  Toronto  Stock  Exchons# 

trinsing  quotations,  Aug.  .10,  1955) 

_ High  Low  Close  I  Sales  Slock 


High  Low  Closo 


1.20 

1.20T 

1.50 

1.40 

1.80 

1.52t 


BANKS 

-SO  C.  NATIONAL 
.90  C.  Bk.  Com. 
.90  Imperial  Bk. 
.60  Bank  Montreal 
1.351  Bank  N.S. 

.75  Royal  Bank 
.65  Tor.-Dom. 


7,425'Arad  Uran 
■'‘loJ  15.400  Akaitchn 
:  12.223;Alba 

. ;  2,.S85;AIgom 

4801  Dn  deh 
740!  Do  wts 
21.600  Amanda 
ll.onoAm  Larder 
I2,934;Am  Nephe 
18,826  Anacon 
3,223iAnglo  Huron 
28,600:Ans  Rnuyn 
175:216,775  Apex  Res 
100'  4,000  Area 

. j  H2.100|Ar.ion 

.  .  I  79.100  Ascot 

. i  13„50fl  Atlas  Yk 

1,965  29.000  Atlin  Ruf 
tool  11.000  Aubellc 
1.8771  22,.535  Aumacho 

-  1  14.600  Aumaqur 

l,150,Aunor 
20,050]Avillabona 
.11.400  Bagamar 
I. .166  Bankfield 
1.431  Rankenn 
7,775  Bathurst  “A” 
5,500tBathurst  “B” 
66,425  Rarnat 
18.215  Rarvuc 
1,96fl:Barv.  Warr, 
3.200  Barymln 
.  .  1 124.130  Base  Metals 
...I  65,650'Baska 
106  145.450  Rath.  Mining 
10!  68,650|B-Duq. 

4,750  Bcaucagp 

40.300  Beaver  Lodge 
107,110  Belcher 

1.571  Borons 
46„500  Beta  Gam. 
9.03.1  Bo  vcort 

14.300  Bihis 
60.470  Birrnfl 

,  10„500  Bidgood 
’ll  25.7no'Blark  Bay 
l-’-’l  ia,7nnBlue  Rock 
'•’ll  72,4,58  Bnb.io 
15,700  Bonville 
25  l7..5no  Bordular 
•  IS.flOO’Boymar 
-  I  8.397  Bralorne 
2,180,  34,900  Bnuscadillar 
29,400  Brilund 
466,335  Broul  Roof 
24.410  Brunhurst 
41,812  Brunsman 
61,7.50  Brunston 
1,605  Brun.swirk 
'  7.242  Buckles 

200'  4.1,900  Buffadison 
1,700  Buff  Ank 
;  45,.146  Buff  Cdn 
I  17..500  Buff  RL 
263 1  8,000  Bulldog 

4,681  113, 600, Bunker  Hill 
.382  169,175  Callinan 
1,«77l  5.1,073  Camp  Chib 
1.192 1 195.460, Can-Met 
■r  1'®  2.870  1.745  Camp  RL 

—  '®  .585  6.820  C  Collieries 

',11,9.50  Cdn  Astoria 

amount  earned  in  company’s  lisca!  year;  for  purposes  of  16,ioo:c  Malartir 
"Dividends”  are  shown  on  a  calendar  year  basis. 


.11'®  .11 


.6.5 


..59 


.11 

.61 

26.00  23.,5fl  23.50 
18.25  17.00  17.00 
100.00  99.50  99..50 
9.00  8.75 


.18  .10 


.17 


.15 


9.00 

.34 

.15 


1..14  1.25 

3.50  1.30  3.30 

14.25  13..50  13.50 

1.68  1..5n  1..55 

.11'/^  .08 


.62  .55 


.17 


.13 


1,233 


3.235; 


1 ,365 
.1.736 
2,960 


629 


2.28 

.10'.^ 

.12'/® 


.20 
.09 
.28'/ 
.l2’/i 
2.25 
.10'/® 
.12 
.09 

.32  .30'/®  ..in'® 

65.00  .50.00  55.00 
95.00  85.00  90.00 
l.in  LOO  1.00 
1.89  1.75  1.85 

.40  ..18  .38'/® 

2.70  2..55  2.69 

.70  .60  .68 

..16  ..13  .35 

2.52  2.25  2.40 

1.28  1.12  1.20 
2.65  2.50  2.55 


.45 


.47 


.1.1' 

.12'/®  .12'® 
.08*4  .08*4 

2.99  3.25 


.28 


.321® 

1.80 

2.06 


42 

17 

3.0 

48"  4 

39 

2.5  ! 

53' 3 

45*'® 

3.0 

I  53'^® 

4P. 

2.8 

63'% 

51% 

3.1 

63’/® 

50 

2.5 

43', 

42'% 

2.8  , 

47*4  46*4  47'.® 
51  .50' 4  5OI4 

50»4  49  4978 

61>®  61  61 
60  58' 4  60 

47V8  47 


JO.R7  10.12  10.25 


Earned  per  share 
personal  income  tax  returns, 

?  Indicates  F.T.  1953  year  (fiscal  years  ending  July  I.  19.53  to  June  30.  19.54).  PJarnings 
not  so  marked  relate  to  1954  year,  t  Includes  extras,  a  Asked,  h  Bid.  d  Deficit. 
Yields  are  based  on  indicated  calendar  1955  dividend  rate  (including  actual  extras) 
at  the  closing  price.  Friday  previous,  x  Odd  lots. 


UNLISTED  SECURITIES 


(Supplied  by  Kippeo  St  Co.  Inc.) 

Bid  Asked, Cons  Theatre 


(Closinf  quotations.  Aug.  .10,  19.5.5) 


20,463 

835 


3,337 


Algoma  Central 
Do  pfd  . 

Alexand  Bldg  C  16 
Ang  Can  Tel  Ac  18 
Beauhar  LH  &  P  30 
Beauharnoia  Pwr  15 
BC  Sugar  .  107 
Brin  Pete  C  40 
Brit  Am  Assur  120 
Brockville  T  63 
Calgary  Power  44 
Can  Delhi  P  . .  .  9 

Can  Fire  As  21 
Can  Indemnity  .  20 
C:an  Life  170 

C  Mot  Lamp  15 
C  S  Oil  warrants  21 
Can  Super  Oil  .  11 
C  W  N  G  pfd  16 
Cawthra  A  U...  14 
A  W  Chase  U  ..  SO 
Cole  CoU  A 
Do  B  . 


30'®  32^2 
V/4  2 


Vb 


Colonial  SS  ...  180 
Commercial  Life  14 
Confeder’on  Life  220 


7'/® 


Do  B 
Comm  Intern  790 
Continental  Life.  68 
Cousins  E  U  11 
Crescent  pfd  23 
Crown  Life  new  165 
Cuban  C  Sugar  14 
Daily  Mirror  *A’  260 
Del  Iron  Bridge  18 
D  of  C  G  Insur  650 
Dover  Indus  9 

Eastern  Trust  .  27 

Emp  Life  23  pfd  35 
Essex  Pack'd  174 
Excelsior  Life  260 
Galt  Brass  .  38 

G  Br  &  C  Inc  C  10 
Gt  West  Life  .  .130 
Guay  C  NA  420 
Guard  Realty  pfd  85 
Halifax  Ins  . .  15 

Hudson  Bay  34 
Imp  Chem  Ind  7in 
Imperial  Life  .  80 
Ing  &  B  pfd  103 
Int  Holdings  ...  20 
Laurent  6  pfd  17 


La  Sauvegarde  11 
Ldn  Sc  Can  A  pfd  18 
Mersey  50'o  pfd  101 
Monarch  Life  220 


McCarthy  M  A 

Do  B  .  1 

N  Life  Assoc'n  160 
NB  Tel  15 

NS  Trust  ..  19 

Nord  S  Chem  .  50 
Oland  Br  A  12 
Ont  &  Que  Rly.  124 
Provincial  Bank  2874 
Rictb  CS  pfd  11 
Rob.  J  &  W  ..  r) 
Sawyer  Mass  4 

Sherbrooke  Tr  1.50 

Sov  Life  25  pfd  70 

Standficids  A  11 
Stand  Fuel  47®  p  35 
Slew  Sc  Lloyds  .  8*® 

Strategic  M  .  12 

Sun  Life  .X.ssce  140 
Tor  Gen  Ins  ..  8 

Western  Life  . .  55 
Waterloo  M  ....  7 


lOOiC  Prospect 

1.. 50n  Cariboo 
6.895  Cassiar 

300iCastIr 
7.000  Cenl  Exp! 
4.600, Cenl  Pat 
4,000;Cent  Pore 

1.. 50fl  Centremaque 
.10 ..500  Chamberlain 

15.4.50  Chem  Res 
17.600  Cheskirk 
65.401  Che.slerville 
.13,200  Chib  Kayrand 
.13.150'Chib  Expl 
27,400  Chimo 

3,510  Chromium 
61.625  Cit  Lar 
17,076  Cobalt 

5.. 100  roch  Will 
610  Cody  Bern 

.5.500  Coin  Lake 
717.991  Coldstream 

16. . 500  Colomar 

15.4.50  Conia gas  New 
,1.200  Coniaiirum 

70.. 1no  Conro 
21.911  r  Bellekeno 

71.200  Con  r  Cad 
146,7.10  r  Denison 

7,660  C  Discovery 
7.807  C  Fenimore 
1.298  Do  B  wts 

10.200  (’on  Gillies 


..58  .45  .45 

.61  ..56  .60 

1.20  1.15  1.15 

1.40  1.25  1.30 

3.15  2.99  3.00 

.107®  .09'®  .09*4 
1.05  1.00  1.04 

.87  .80  .80 

1.06  1.00  1.06 

.12'/^  .12  .12 

1.14  .91  .91 


11.17  10.12  11.00 


181, 9001 Johurke 
n2,244|joliet 
56.100;Jonsmith 
69,905iJaeobs 
84.0<K)|Kenvtlle 
S,710|Kerr  Add 
500;  Kerr  Lake, 

88 . 100  i  Key  boy  con 
21.060iKcymet 
2.000;Kirk  Hud 
2,125|Kirk  Lake 
2,0001  Kirk  Town 
63.400lKristina 
2.386;Labrador 
2S,800|Lakc  Cinch 
87.018  L  Dufault 
4,750  Lake  Ling 
8,000:L  Osu 
970;L  Shore 
1,1.50:l  Wasa 
2,700  La  Luz 
1.831,  La  maque 
l2.000iLavalie 
38,600iLeitch 
27,000,  Lencourt 
40,800  Lexindin 
166.6.50  Lot  a  do 
64,850 :  Lou  vieourt 
156,150  L.vndhiirst 
16,900;  Macassa 

23.8.50  Macdonald 
14,800;  Macfie 

278.. 500;Markeno 
8,33liMacLeod 

11,300  Madsen 
19,800;Magnet 
16,109  Malartir 
71,HOO;Maneasl  Uran 
11,825  Maralgn 
24,000,  Marcus 
87,650.  Maritime 
1,680  Do  A  wts 
7.975:  Do  B  wts 
24.000;Martin 
28,100’ Mataehewan 
384,887  Mayhrun 
l,7.51|MeIntyre 

12.7.50  McKenzie 
79,900  McMarmac 
.10,500  Me  Watters 
34,025  Mentor  new 

293. . 5.50  Merrill 

174.600  Meta  Uran 
9,400  Mindamar 
1,890  Mining  Corp 

146.. 160:Mogul 

11.200  Moneta 
16.225  Multi  Min 

26.600  Nama  Creek 

70.700  Nat  Explor 
2,000  Nello 

29.2.50  Ncs  Lahine 

63.200  New  Alger 
.16.690  New  Athona 
25,500  New  Bid 
7R.250:New  Cal 
47,750  New  Delhi 

9,915  New  Dicken 
20.400  N.  Fortune 
80,216  N.  Goldvue 

81.700  N.Harricana 
19.875  New  Hosco 
9.700  New  Jason 


.11 


.24  .29 


17.75  17.12  17.37 
.34  .34  .34 

.147®  .12  .12 


17.25  16.87  17.00 

2.70  2.05  2.35 

2.28  2.10  2.14 

.13  .14'/^  .15 

10  .287®  .30 

5.55  5.43  5.45 

.25  .24Vi  .24'4 

2.90  2.60  2.70 

4.00  3.60  3.90 

.07H  .08 


.81 


2.40 
2.10 
1.05 
.19  .15 


1.83 

1.99 

1.00 


.3,5 


.68 


2.18 

1.99 

1.00 

.ISVb 


.60  .64 


1.65  1.55 

2.50  2.37  2.43 

.13'/®  .117®  .12 
2.25  1.98  2.10 

.19  .33  ..19 

.09*/®  .11 


.13 


.12  .13 


2.54  2.20  2.37 


1.88  1.45  1.60 

81.50  83.00  84.00 
.44  .40  .40 


25.50  21.62  25.00 
.1..10  2.80  3.10 

1.20  1.00 
2.3,5  2.10 

2.05  1.00 


1 .05 


.90 


1.05 

2.10 

1.8,5 


.95 


.22'/®  .22»/4  .22Vb 
1.45  1.20  1.35 


.27*4  .26  .26 

.0918  .09*/®  .09*4 


160 


NEW  YORK  STOCK  MARKET 


(Supplied  by  Sbearson  Hammill  &  C«).) 
Air  Reduction  34*4|CoIumbia  Gas 
,58*-8lCom  Solvent 
40’/#!  Com  *1  Edison 
48  Cons  Edison 
24*4iCrane  xd  '/a 
xd  V, 

4  Hud 

'’y.'Dist  Seagram 
J®;?  Douglas 
•’J*  Dupont 


Allied  Stores 
American  Can 
Am  Gas  &  El 
Am  Radiator 
Am  Smelting 
A  T  4  T. 

Am  Tobacco 
Anaconda 
!>6  I  Armour 
B07  I  Atch  T  4  SF 
430  Atlantic  Ref 
Baldwin  Lima 
730  I  Balt  4  Ohio 
300  IBendix  Avia 
.  I  Beth  Steel 
. .  Borden 
Budd 
Can  Dry 
C.P.R. 
Caterpillar 
C.  4  O 
Chrysler 


Ifi’.lilnl  Paper 
21'/.;  lint  T  4  T 
45V.:  Johns  Manville  BS'/il 
SI’.'  Kennerott 
3S'8l  I  Liggett  4  My 
34  I  Jockheed 
R93i,i  iLncw 


140>/4| 

38 


E  Kodak  xd  */,  79  1 1  jvfororola 
23i/a|  jsiat  pjsj 


j4^iErie  R  R 
52*4!^®^  Elec 
4gi^|Gen  Motors 

fi5i,.;,|Goodyear 
■>niA  1  v»ruma  nn 
Igv'^'GuIf  Oil 
33T'8'Homestake 
3P/8j  Illinois  Cent 
52*/b|Int  Harvester 
83  lint  Nickel 


(Closing  quotations,  Aug.  10.  if) 
108  {Radio  Corp 
Pperry  Rand 
[Repuclir  Steel 
68',i‘st  Regis  Pap 
44'/4lschenley 

23' 8 1 

22?^  Sears-Rne’k 
19*4  Shell  Oil 
44'/4;Soc-Mobi! 
79*4iSouth  Par 
49'/®  i  South  R  R 
20*4  Stan  Brands 
6974,  Stan  Oil  \  J 
46'f8  Texas  Co 
68'®'Union  Carb 
74’®;  Union  Pac 
40  lUnited  Airline 
27'.8'US  Rubber 
23  jus  Steel 
72*ii;  Westinghouse 
32’*  4  Wool  worth 
381  a  I  You  ngst  wn  .S 


50»«; 


Merck 
^g;>”>|Minn  Moline 
97  i  [Monsanto 
Mont-Ward 


Nat  Steel 
N  Y  Central 
Nor  Am  Av’n 
5?, ,  I !  Nor  Pacific 
2*  (paramount  Pic 
”37a-,penn  R  R 
37*7111  [Pepsi  Cola 
61'®i  [Phillips  Pete 
.185Bi  I  Pub  Serv 
85*H||Purc  Oil 


94 '/4 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  4  Sons  Ltd. I 


Altex 
Barons 
Blue  Cr 
Brit  Pete 
C  Anac 
C  Emjay 
Century 
C  Grease 
MicMac 


Bid  Asked!  (Closing  Quotations  Aug.  29.  19.33) 
2«  29  lEdoran  17  18  Merland 


4'/a  D  Min 
32  j  Fortune 
fi'/j  Freehold 
19  Gateway 
10  jHargal 
.35  Keno 
4>/iiLed  Cal 
290  1  Mercury 


15  |.N  Ranchm  8>/3 

28  N  Spr  Coul  8>/2 

3  ;.\»rthland  27 

9  INuco  .. 

4'/i:  Pontiac  ,32 

29  Renfrew  .3 

30  Royal  Can  6'/, 

8  iSelcct  17 


12  Share  5 

7  3lurgeon  12 
9'/2  Tran.sfeld  7 

30  j  Warner  9',s 

50  W  .Maygill  150 
58  W  Potash  87 
fi  Yankee  .3.3 
7  iVork  V/2 

19 


CANADIAN  BONDS- 


Current  quotations  supplied  by  Inyestmenl  Dealers’  Association  ol  Canada 


Issues;  Bid  Asked  |  Mnnicipalsi 

Montreal  3  00  90’. 


Dom.  Gout.  Bonds: 

37o  Perps  .  94'/i  95'/i 

3!’4>  Jan.  75-78  103U 
2>/4,July  1.3/56  99!>'*  100’. 

2V4,July  15  56  96'/.  971/4 

2,  May  1/58  98V4  99’i 

2''4,June  1.3  68  96'/.  97>/4 

3I/4,  June  1/56-66  99H  lOO-v. 
3V4,  June  1/74-76  99Vj  lOOVy 
3'/4,  Oct.  1/79  99Vu  lOOVii 

Victory  Loans; 


isvil  14  !  ...  I 


3/59 

r.ith  V) 

99*4 

3/60 

(6th  V) 

100l^ 

3  62 

I7th  V) 

100'/. 

3  63 

<8th  V) 

100*4 

1- 

1 

1,267 

3/66 

(9th  V) 

lOO'/i 

_ 

2';j 

1,313 
250  ! 

Dom.  Govt.  Guarantee 

.100 

C.N.R. 

3, 54*39 

99*/i 

* 

Do. 

3,61*66 

98*4 

— 

Do. 

2*i  67 

95*4 

'  ’  *1 

:  Do. 

2’/ii'71 

95*4 

Do. 

3%/72-74 

104*/'4 

— 

'/4 

V® 

9.10 

920 

Provincials: 

1.10  : 

B.C. 

3  60 

99 

500 

Do. 

Man  H. 

3/69 

3'/2/74 

97H 

100 

Man. 

3  64 

98'/® 

Do. 

4'/i/68 

106 

Do. 

4/69 

103 

Do. 

4%/70 

106% 

In.b. 

3  .59 

99 

x25 

;  Do. 

2%/67 

92'% 

Do. 

3*4/70 

100  Vi 

•  - 

10  i 

Do. 

4'/2/69 

104V4 

1  Do. 

3'/4/70 

97'/4 

An 

Nfld. 

3'/./57 

99 

' 

1  Do. 

3  58 

98*4 

— 

1  Do. 

4*4^64 

104 

3  " 

71  i 
2,830  1 

Do. 

Nova  S. 
Do. 

4/74 
2:^4/ 66 
3*i/70 

100 

94 

101'/® 

Dfi. 

4*/4/69 

105 

190 

Ont.  Hy.  3/64 

98 

1  Do. 

3'/®/79 

99'% 

Do. 

4/67 

105 

4% 

4,4.18 

Do. 

4'/4/67 

106 

*• 

Do. 

4>/4  69 

107 

1 

4.>Q  , 

Ontario 

4  39-61  103 

Do. 

3  62*65 

98</4 

'/® 

365 

Do. 

4/68 

105'/® 

v* 

Do. 

.1  78 

96'/® 

4 

1.480 

Do. 

3»/®/62 

100*/4 

Vi 

;  Do. 

4/72 

105'/® 

Do. 

3/77 

95 '/4 

1.165 

P.E.I. 

2%/62 

96 

— 

Do. 

3/63 

97'% 

Do. 

4'/i/67 

103'/. 

. . 

P.  of  Q 

.  3/59 

99'% 

4.212 

Do. 

3/69 

96V4 

Do. 

3'/i/60 

100'/® 

25 

Do. 

4/62 

103% 

1% 

Do. 

3%, 67 

103 

+ 

350 

Do. 

3/65 

98'% 

365 

Que.  Hy.  3/60 

99'/® 

4 

i 

25 

Do. 

3'/./74 

97 

4 

'/a 

720 

Do. 

4/62 

103% 

Q.M.C. 

2?i/57 

98'% 

x25 

Do. 

3/62 

98 

— 

'% 

323 

Do. 

3'/./72 

96% 

+ 

% 

4,%8 

Do. 

31/4/66 

98 

25 

Sask. 

3'%/62 

98 

Do. 

.1%/65 

100 

Do. 

3'/4/75 

96'% 

Do.  3  70  89^4  .... 

Do.  3  72  88!'4  _ 

Quebec  3V4/6I  94Vb  - 

Do  3i/i/64  96  .... 

Regina  3’i/72  97 
St.  John  3</4/64  95 
Do.  V/2,7n  95 
Three  Riv  3'/2'63  9614  .... 
Toronto  3/67  93  .... 

Winnipeg  2’'4/66  9.3 
Vancouv’r  3'4/75  96  .... 

Rails  and  Navigations; 
Algoma  CH  5, .39  158  160 

Canada  SS  3V4/57  lOfl'4  .... 
Do.  4/66  99’/.  .... 

Utilities: 

Bell  Tel.  3/77  92Vi  94ta 
Do.  31/4/73  95'/2  97 
Do.  41,2/67  10.31/2  107 
Do.  3/79  lOO'/i  102 

Brazil.  Tr.  41/4/70  84  86 

Bowater  80  96  97'1'i 

B. C.  Elec.  3!’4/67  95Y4  971,2 
Do.  3114/68  991/4  lOO'^ 
Do.  V/i/lh  96i,i  97’,4 
Do.  4!’i/77  1041/4  .... 
Do.  4!',i/79  IO4I/4 

Do.  O-i/i/OO  961/4  9714 
Calg.  Pr.  3>,4/72  <5Vfi 
Can.  Elec.  4/68  97',4  ... 

C. P.R.  3!>/i/72  99  100'/2 

Gat.  Pow.  31/4/70  96V4 
G.L.  Pwr  411/4/75  991,2  101 
L.St.L.Pr.  3%/60  941/4  .. 

McLar.  Pr.  3,89  9.3  961,5 

tMex.  Light  5/75  66  . . 

Mar.  Elec.  4/75  99 

Nlld.  L.P.  3V4/66  941A  .... 
Do.  4V4/74  101 
Do.  5/72  10334 

Nor.  Q.P.  4'^/67  97  98% 

PowerCp.  31,4/67  97 
Que.  Power  3/62  98i/4  10014 
Shawinigan  3,67  98% 

Do.  31/2/70  98'/4  1001,4 
Do.  3/7.3  94%  .... 

Do.  3',5/73  98'/i  .... 
St.  .M.  Pr.  3%/70  95'A  .... 
WinnipgEI  3%/77  99  .... 

Do.  4/71  101%  .... 

Real  Eslalet: 

Alex.  Bldg.  6/62  109V4  .... 
Balfour  4/63  8234 
Dom.Squar.  4/.39  100  102 

Eaton  R.  334/66  98  100 

Do.  S/73  10434  10634 

Glen  Inv.  5/59  I29</4  .... 
Hotel  LaS.  5/6.3  8934  .  .  . 
Lord  Nelson  4/67  87i,4  .... 
Mtl.Ap.lst  41.4/64  99 
Morgan  334/67  97  .... 

Industrials; 

Abitibi  4/74  1011,4  10235 
Do.  335/67  991/4  101 
Alumln’m  334/71  99  IOO14 
Do.  434/71  103  10434 

Barvue  S/56  99  101 

B.A.  Oil  31,4/74  98  9935 

B.C.  For.  434/66  100%  ... 
Burns  4/63  99  .... 

Can.Brew  3%/67  9834 
Do.  4’4/75  1041,4  105>4 


Can.  Can  3>4/70  9734 
C.  Celanese  3/62  97% 

C.  Chem.  534/71  10034 
C.I.L.  3%/74  99%  10134 
Can.  Oils  5  72  103'.2 
C.W.  Lumbr  4/62  99% 

Cock.shutt  41/4,65  94  961,4 

Col.  Cel.  434.65  100 
Do.  5/68  100%  .  . 

CredilFonc.  5/65  10334  105% 

Do.  4%/70  102  104 

Dom.  Fdy  434/69  103  105 

Dom.  Tar  5/67  104  106 

Dom.  Tex.  3%/59  97%  100% 

Dryden  4,4/74  102%  ... 

Eaton  Ac.  4%/74  104%  .... 

Eddy  Paper  4  74  9934  101 
Fed.  Grain  4/64  98 
G.Mtr.  A.C.  4  64  102  10.T,.5 

Do.  4%,  69  104  105',  2 

Gen.  Steel  332/70  94% 

GrcatPlains  4,65  1.59 
Gunnar  5,60  101  10235 

Hud.son  Ray  4/75  98',5  100 
Imperial  Oil  3. 69  94  %  96% 

Do.  3%,  75  100%  102% 

Imper’l  Tob  3/70  10034  101% 

Ind.  Acc.  3%/73  104  10535 

0.  534,74  104  105% 

n.  4%/74  103  104% 

Irving  Oil  5%/B7  in2'/4  104',4 
Map.L.M.  3%/63  9835 
Mas.sey-Har  5/67  104  10535 

Midwest  5  70  117  120 

N.S.  S.&C.  3%/69  96 
Ogilvv  J.A.  4/67  97%  .... 

Pembina  4%/74  10134  .... 

0.  5/72  10035  ... 

Phillips  5/68  102 
Price  Br.  332,66  101  103 

Pronto  Ur.  5/60  102 
Reitmans  5,70  10034  101 
St.  Law.  Cp.  5/72  104% 

Sa.sk.  Pipe  S/72  102 
Simpsons  4'%/73  104  106 

Do.  4%/79  103%  105% 

Steinberg  534/73  104  106 

Trader  Fin.  5/60  104%  106% 

W.C.Brew  4%/65  100%  .... 

Win.Eqpt.  4%/70  101%  .... 

Convertibles: 

A  jax  Pete.  5, 61  9535  _ 

B.A.  Oil  3%/6I  140 
Do.  .535/62  110 
B.C.  Forest  5'B2  135 
Brazil.  Tr.  4'/5/71  83%  85%  j  rc  Telephone 


131,2}  12.050  C  G  .Arrow 
4..>OOC  Guayana 
79.516  C  Halliwell 
16,742  Con  Howey 
19,0.50  C  Morri.son 
79,525  C  Mosher 
19..331  Con  Negus 
.50,083  Con  Nichol 
7n,a26C  Northland 
208,793  Con  Orlar 

270 .. 59 1  C  Bed  Poplar 
10,100  C  .Sannnrm 

2.1%  20,910  Marbennr 

7.5.967  Con  Sudbury 
^*’  '1':  1 1.675  C  Tiincsten 
4-5'.5  I  9.91.5  Conwpsi 
22' 4  86.37.5  Copper  Cliff 

501.266  Copper-Man 
'  I  26,750  Coulee 
fi2  7,7.10  Cournor  ' 

fiO"*  1  1.200  Crestaurum 

21.000  Croinor 
n,125[Crowpat 
lO’^l  81.076  Cusco 
134>gj  86,600  Copper  Corp 
102', 4  ’3.10,060  D’Aragon 
10.*>*Rj  14.260  1)0  Cour  Brew 
166'/®  4.2.‘>0l  Do  win 

42'-® .  fiflo  Deer  Horn 
4.1*8'  21,740  D’Eldona 
55’*4  1.000  Dclnite 

«  128,700  Delta 
1.22l7)ome 
.11.2.10  Dom  Asbestos 
MOOD  Magnps 

70. . 100  Donalda 
01,400  Dyno 

120.100  Duvan  Copper 
1,.10n  E  Amphi 
.'>7.12.1  East  Malart 
17.730  East  Sull 

60.. >00  East  Metals 
8.700  Elder 
4,0.>0  Eldrich 

14,000  El  Sol 

I, 1.000  Em  Glacier 

71. . 100  Eureka 

17.700  Do  warr 
10,5.47.>!East  Smelting 

21,8.>.'>  Falconhridge 
82,2.'>0  Faraday 
1 7 ,6.1.1  Fa  r  west  Tu  n  g.st  n 
.*>9.408  Fed  Kirk 
3,200;F’ranroeur 
20.010  Frobisher 
160!  Do  dobs 

II, 800  Gait  win 
10„53.>  Geco  Mines 
72.000  Geneva 

R..108  Giant  YK 

17.620  Glenn  Uran 
18.824  God’s  L 

14.. 1nOGn!dale 
.’>.1,.'>00  Goldrrest 

6.700  Gold  Eagle 
.11,100  GF  Uranium 
R7,2.'>0  Gold  Man 
40.I00,GoIdhawk 

123..100  Goldora 
24,07.>Grah.  Rousq. 
.58.100  Grandines 

16.87.5  Granduc 

3.5.. 500  Gulch 
3.5.800  Gulf  Lead 

31.27.5  Gunnar 
3,0.50  Gunnar  wts. 

174.1.50'Gwillim 

26.620  Hard  Rock 
47,220  Mar.  Minerals 

0.000  Hasaga 
7,000  H.  of  Lakes 
4.5,500!  Headway 

12. . 100  Heath 
7.0.50;Heva 

12,r>0fl;High-Bpll 
1.87n'Honinger 
200.200  Horn  YK 
46.125  Hoyle 
73„500  Hugh-Pam 
6.000  Indian  Lake 
18.600  Inspiration 
38.0,50  Int  Ranwick 

7.. 500:Iron  Bay 
4.000  Jack  Waite 

107.677  Jaculct 
0.6.50  .layc  Expl 
23.2.54  Jeanette 
17..567|.Telilcoe 


,5.1.5  4.6.5  5.03 


l.no  4.47  4. .50 


1.30  1.16  1.16 


1.80  1.48  1.61 


I. 5.25  1.5.12  15.12 

.26  .18  .10'/® 

II. 00  24.00  24.61 

.45  .11  .41 

I.Oa  1.01  1.04 

.70 


2.40 

6.80 

1.05 

.,55 

.70 

.00 

..12 


2.66 
7.00 
1.20 
.58 
.70 
.00 
.10',® 

1.80 
.60'/® 

6.70 

10.00  28„50  20. .17 
2.11  2.m  2.05 


.091/2 

2..5n 

6.0.5 

1.14 

..55 

.70 

.09 

..10 


6.05 


.07'/^®  .07'/"4.07'4 
4.65  4.15  4..15 

08.00  91.00  91.00 
.45  .44  .44 

10.. 17  18.25  18.75 

.15  .11  .14 

6.. 50  6.10  6.50 


ll,.inoN.  Kclorc 

..10 

.25 

.27 

l.>8..5no  N.  Lagiierre 

.16 

.15 

.1.5';® 

97,.55n;NewIund 

.60 

.50 

.54 

11,800  N  Marlon 

.10 

.08 

.10 

10.3.50  New  Mimna  S’tia  .30 

.28 

.30 

1  19..100  N.  Mylamaque 

.20 

.18 

.W/4 

115,200  Newnorth 

.20 

.16 

.16 

16,000  New  Rouyn 

.14 

.12 

.11 

,19.1.50  N.  Ryan  L. 

.12*4 

.10 

.12 

12.100  N.  Senator 

.11 

.10 

.10 

7,625  New  Taku 

..19 

.35 

.39 

22,825  New’  Thurb. 

.42 

.35 

..16 

17.200  Nib  Yello 

.09',® 

.08 

.09 

11,900  Nickel  Rim 

1.15 

1.08 

1.10 

17.650, Nipissing 

2.99 

2.80 

2.80 

30,.500’Nisto 

.12 

.10 

.11 

1.100  NopAcme 

.70 

.70 

.70 

176,958  Norgold 

.43 

.30 

.33 

1,.500  Norlarfir 

.11'/® 

.Ills  .11'% 

26.031  Normetal 

7..5n 

7.1,5 

7.30 

620.800  Nor.  Inca 

.16 

.12 

.12*^ 

1.700  N.  Rankin 

.70 

.61 

.65 

9.300  North.  Can. 

.65 

.57 

.57 

124.17.5  Nudulama 

.80 

.68 

.70 

14,000  Obaska 

.11 

.««'%  .os'i 

90,00.1  O’Brien 

1.0.5 

.72 

.85 

3.000  Ogama 

.13'® 

.13 

.MV® 

8,900  Oka  Bare  Metal  1.20 

.90 

1.00 

19.000  O'Leary 

.34 

..10 

..10 

19,.500  Omnitran* 

.04' 1 

.04 

.04 

77,96.5  Opemiska 

8.15 

6.00 

7.70 

21.000  Orenada 

.18 

.15 

.16 

lO.OOOOsisko 

..55 

.47 

.47'/® 

44.700  Pac  East 

.19'/® 

.17 

.17 

1.200  Pamour 

.60 

..55 

..58 

2,n00  Pan  West 

.29 

.28 

*’.28 

21,.500  Paramaq 

.09*'i 

.09'/® 

.09»i 

107.200  Parher 

.20 

.17 

.17'<a 

1'/ ,66!  Pardee 

1.40 

1.20 

1.29 

22  000  Paymaster 

..15 

..14 

.34 

1,. 500,  Perron 

.32 

.29 

.29 

8..500'PcrsShcourt 

.141,® 

.12 

.12 

6,8.50  Pick  Crow 

1.29 

1.21 

1.29 

1.700  Pioneer 

1.90 

1.86 

1.86 

922..1.50  Pitch  Ore 

.,13 

.25 

.27 

1.745'Plarer  Dev 

34..50 

32.50 

34.2.5 

6.600  Pow  Rouyn 

.62 

35'® 

.62 

2I.onniPrem  Bord 

08': 

.07'/® 

.07V® 

6.760  Preston 

7.85 

7.60 

7.65 

10, .500i  Pronto  Uran 

10.75 

0.12 

10.50 

2.770!  Dn  wts 

6.,10 

5..5n 

.5.50 

7.9.50|rro.s  Air 

3.10 

3.00 

3.10 

16,200  Purdy  Mica 

.3.5 

.31 

.35 

426,08n'Qiie  Chib 

.945® 

.72 

.89 

40.651  Que  Cop 

4.15 

3.85 

3.85 

4,900  Que  Lab 

.10 

.08',^ 

.09  Vi 

10,212  Que  Lithium 

14.37  13.87 

14.00 

.10,4.50  Que  Man 

1.60 

1.42 

1.45 

48.977, Q  Metallurg 

4.35 

4.15 

4.30 

74,140  Que  Nickel 

2.50 

2.16 

2.20 

4.174  (jucenston 

.19*4 

.17 

.19*/; 

1 2.405  IQuemont 

30.00 

27.00 

27.00 

19,200, Radiore 

2.00 

1.75 

1.86 

86,.120  Rayrock 

2.15 

1.90 

1.95 

.500  Reeves 

1.80 

1.80 

1.80 

.10,600  Regrourt 

.19 

.17 

.19 

900’Renabip 

2.54 

2.45 

2.50 

.54,2fi,l:Rio  Palmer 

2.12 

2.00 

2.09 

20.8.50;  Rix  Athah 

1.25 

i.ni 

1.09 

188.200, Roche 

.24 

.20 

.20 

21.744  Rockwin 

.80 

.70 

.70 

.59,8.50  Rowan  Cons 

.22 

.18 

.20 

4,000  Roxana 

.10 

.09V® 

.10 

.18.280  Rupununi 

.06*4 

.05 

.06  Vi 

1,000  Ryanor 

.1.1 

.13 

.13 

6.000;.San  Ant 

1.55 

1..51 

1..51 

20.099iSha\vkey 

.09 

.08'/® 

.08H 

1.100  Sheep  Creek 

1..50 

1.40 

1.40 

.1.1.764iSherritt 

9.75 

9.Z5 

9.30 

2.101  Sigma 

5.25 

5.00 

5.00 

.13,900'Silanco 

.23V® 

.18 

.i9'/i 

41..5,52'SiIv  Miller 

1.03 

.95 

.95 

7.000  Sil  Stand 

.38 

.,16 

..16 

17.4.12iSisroe 

.5.1 

.50 

.52 

8,76l!Stadarnna 

.32 

.27 

.28V4 

.77 

23.12 

.I5'/4 

7.80 

.29'/® 

.08 

1..15 


2,700  Sfarratt 
44,300'Steeloy 
18,009, Step  Rock 
48,800'Sturgeon 
,10,200  Sud  Cont 
15,0.53  Sullivan 
7.600Siirf  Inlet 
.10,625  Sylvanite 
10.005  Teck  Hugh 
64.1,50  Thom  Lund 
222, .5.58  Tiara 
I6.9.50Tomhill 
2,.1001Torbrlt 
700,Towagmar 
IR.200  Trans.  Res. 
11.360;U.  Mining 
16,480  U.  Asbestos 
2.1,200TIn.  E.stclla 
3,425'Un.  Keno 
3.1,705, U.  Montauban 
16.100;Upp.  Can. 
35.100;Van  Roi 
8,022iVcntiirps 
44,000, Vicour 
n.494'VVaile  Am 
161.208  Wcedon  Pyr 
17.200  West  Malar 
28,660;WilIroy 
.5..500  Wiltsey 
.IS.oooiWinchester 
127.050;Winward 
7,600  Wr  Harg 
21,800'Yalc  Lead 
1,56.450  Van  Canuck 
6,200|YclIorex 
111,290’Yk  Rear 
S.lieiYukeno 

118.100;Zcnmac 

2,683'Zulapa 

Cui 

1.160,BuIoln 
!  ,215 :  Ga  spe  (’opper 
.1001  Patd 
350  Pend  Ore 
3„500iYukon  Con 


.13  .lOV®  .11 
14.00  13.62  13.75 


7.00  6..5.5  6.90 


1.63 

.1.10 

2.00 


1..50 

2.95 

1.65 


.10 
1.50 
.1.00 
1.65 

.67  .50  ..58'/b  I 

..19  .32  .32 

1.25  1.25  1.25 

.18  .12'/®  .12'  »  I 

.40'/®  .18  .38’i  I 

.26  .24  .26 

8.05  7.35  7..15 

.70  .65  .65 

7.7.5  7.25  7..50 

.46  .40  .40 

1.02  1.00  1.01 

.09  .08  .08*4  I 

..17'4  .15H  .17'/®  I 
.12  .26  .30 

16.7.5  15.12  16..50 


..10 


.50 


.n7'4  -OBVb  I 

2.60  2.95 

.11  .\\V4  .11'4  I 

.09'®  .08'/® 


3.10 


.54 


.43 


.48 


2.09  2.00  2.01 


2.15  2.10  2.14 

.I3'/4  .10  .12 

..55  .41  .45 

.40'/^  .30'/®  .30'/b 

I) 

5.60  5.30  5.30 

39.00  38.00  38.00 

6.00  5.95  6.00 

4.75  4.70  4.75 

.60  .58'/®  .60 


VANCOUVER  STOCK  EXCHANGE 


Supplied  by  Jamei  Richardson  St  Sona 

LISTED  STOCKS 


(riosing  quotations*  Aug.  10.  1955) 


—  Bid  A^ked  | 
Industrials 


Oila 


Can.  So.  Oil  5/61  92 
Can. Brew.  4*/®/6l  130  . 

C.P.R.  3'4/66  104'4  106'/^ 
Do.  4/69  109  111 

Can.  Petro.  4/72  112  115 

Cockshutt  5/68  9814 
Dom,  Tex.  4/66  99'/^  101 
Dosco  4/61  100'/®  102 

Do.  4V4/70  108  no 
Gen.  Pete.  4'/a/65  94Vb  .... 
Kroy  Oil  5/67  99 
New  Super.  5/64  96Vb  99V^ 
PowerCp.  4V2/68  195  , 

Supertest  4/70  107  ....  I 

Traders  F.  4^4/69  l22Vb  126V4 ' 
Tr.  Emp  O.  5/66  93 
Do.  5'/i»/67  95 
Wain.  Prod.  6/69  95Vb  MIA 
W.C.  Brew.  5/67  123  125 

tPay.  Can.  N.Y.  *  Ldn. 


48 

BC  Turf  Sc  Ctry  89 
Cdn  W  Lumber  I6‘/i 
Capital  Estates  .5.50 
Gordon  Sc  Bel  ‘A’  65 
Inter  Brew  *B* 

Lucky  Lager  515 

Neon  Prod  com  43 
Westmin  Pap  'A’  27 
Do  B*  27 

West  Plywood  ’B’  21 


BC  Tel  4*^1% 
Do  6%  Isf 
Do  2nd 
BC  Sugar 


20 


Futurity 
Inland  Nat  Ga 
Mid-W  Ind  Gas  4.50  470 

Peace  River  860  880 

Yankee  Princess  65  70 

Vantor  Oils  84  88 

Mines 

Amer  Standard  10  12 

Beaver  L  Uran  6.5  68 

Canusa  Caribou  1  4 

Crown  Babine  5  6 

Giant  Mascot  7.1  78 

UNLISTED  STOCKS 

oils 

Alliance  I'/.  .1 

Arrow  1  3 

Cassiar  Yukon  (  .6 

McLeod  I  2 

Midland  7  9 


Granby  16 

Indian  Mines  6 
Koot  Base  Metal  2 
North  Ventures  3.1 
Pacific  Nickel  27 
Prembier  Border  7 
National  Explor  9.'. 
Privateer  Border  3 
Quatsino  Cop  G  20 
Rilback  Premier  20 
■Sunshine  Lar  Ur  33 
Taylor  Bridge  24 
Vananda  (1946  1 

Van  Roi  Mines  6 
West  Exploration  60 
We.st  Tung  Cop  45 


Mine! 

Bayonne 
Blue  Bird 
Granduc  I 

■lackson  Basin 
Rico 

Saimn  Prince 


Pronto  Starts  Production  i^*™'**^  Xo  DHn*in^Quebee 

4  Months  Ahead  of  Schedule  ^  ol; 

_  Toronto-Official.?  of  Faraday, Url.  that  Jt  has  acquired  a  tract 

Torftnlo  —  Knur  months  ahead  than  the  estimated  budget,  an  un-  Ui’anium  Mines  Ltd.  fore.^ee  no  in*^1^hc^SL^lfawrcncc 

of  its  scheduled  completion  dale,  llicse  days.  !  difficulties  in  finalizins  eontract  j  ^i-pp  midwav  between 

Pronto  Uranium  Mines  Ltd.,  with  Eldorado  Q^hec  CUy  and  Montreah  It  is 

went  into  production  this  week  p,onto  Uranium  Mines  has  in- ler^rH^ht  welk 
in  a  large  complete  mill.  ,  vested  ,$7  million  in  lU  over-all  tmn  operations  inaugurated  late  wherrUs  occurrence.rhave 

Thus  marks  the  inauguration  of  P  ant  '’developmeirt‘'"inchldcf ‘a  R  'w.'  Newkirk,  president,  states  earlier  been  di.scloscd  by  shallow 

thfi  first  privatcly-owncd  ac\riopmcnt  includes  a  inirrim  rpnnri  that  work  at  dnllina. 

nium  production  of  major  size  in  vcitical  nroDcrtv  is  bein'’  concentral-  Canadian  Oil  and  Gas  Reserves 

this  country,  to  be  followed  over  shaft,  built  to  a  depth  of  the  property  ^  ^  20  per  cent 

the  next  year  by  a  few  othcr.s.  '^®‘'^5"\':Hur?ion  ^  start  o^  nrnd  ,-?ion  ^  'n  'he  program.  The 

Franc  R.  Joubin.  the  geologist  cally  to  handle  2..500  tons  per  daj.id  chaft "  Hevelonmeni  he’o-v  two  companies  are  committed  for 

prospector  whose  theories  led  to  ,  A  five  level  mine.  Pronto,  for  a^dunns  ^aft  ^v^  minimum  of  12.000  feet  of  drill- 

the  discovery  and  development  of  '•"'^8  "  come,  will  draw  i  s;thc  adit  horizon  will  he  pms  ble  ^  ^  .sufficient  for  the 

the  new  world  famous  Blind  ^e  from  the  upper  three  ‘cvels  he  says  with  200  to  .200  feet  of  ^ 

River  camp,  naturally  is  a  proud  •  r>  .  n  •  s/i  twp  «haf)  at  thn  r>n,tai  nf  vn  orahle  indicators  are  expected 

man  todav  Pronto  Uranium  Mines  The  shaft  at  the  poilal  of  No  ,  ,  amiind  1  iiOO  feet.. 

■‘Pronto  has  broken,  for  a  mine  ["*?■;. with  Eldorado  calls  tvvo  adit  is  at  the  first  level  and  geophysical  survey  of  the 

of  its  size,  all  Canadian  spccdi^*)*'  *he  sale  of  $,i,2  millions  worth  lateral  work  to  the  noith  and  .  p^escntlv  being  conducted. 

records  for  elap.scd  time  from  south  ha.s  started  to  develop  - [ - : -  ^ 

first  drilling  in  April  1953  to  start'  -  ground  below  the  E  "''eoodic.s  | 

o»  milling  on  August  29th  1933."  P«tiran  PatinA  ''a’^cs  remam  consistent!  ]  f  OUtpUt  ! 

he  .stated’ during  tne  brief  cere-  raTinO  from  check  drilling  above  and  r  , 

monies  starting  production  off  on  •  >  i  jbclow  the  level.  U  A  A  I  L1_J 

a  good  foot  In  Amalaamation  in  the  a  or  east  section,  deep  n.O.  vn  WOUPiea 

Claiming  for  Pronto  a  place  ^  , drilling  shows  greater  con.sistenc.s  .  - - 

amongst  the  largest  all-uranium;  „  ,  7~~7  .  i  value.?  and  better  widths  Ihjci,  ,  nndon  —  The  Hudson's  Bay; 

mills  in  the  world,  W.  A.  Hutchi-I^,  Toronto.  -  Amalgama  ion  plans  deve  oped  at  the  adit  horizon,  Mr.  Loolon.  ^  ^ ^ana-i 
snn  rnn<;nlfin-»  rnffinpnr  anH  R  P  bCtWGCn  PallCan  Co.  Ltd.,  andNcwkirk  5av.9.  Holc  Ni>.  41  was  y/'  J  ■  *  f 

Ehrlich.  chicf^metallurgist.^oint-,f«^‘"o.E.nterpriscs  of  Canada  Ltd.,  deepened  and  cut  .36  feet  of  $18_99  ^thiv 

ed  out  that  the  plant  is  now  offi’'^-° '"'"'os/o'^f.stment  companies  material  ^  below  the  ^d't  for  the  ^'rs» 
tn  a  viinninff  efarf  anri  term?  o£  which  PatlCan  W0uld;lcvcl  whllc  deepening  v'if  No.  40  y.  .  ij  L 

more  ?han  four  months  ahead  business  and  a^ssets! intersected  10.3  feet  of  2.3.20  ma- corresponding  pen  d  y 

its  January  1,  19.36  contract  daic'ot  P^’tino  Enterprises  through  an.terial  409  feet  under  the  adit.  /8.2-  avera-e  for  the: 

for  commencement  exchange  of  two  .shares  of  Patican  The  new  holc  No  131  went  ^ne  ly.n  rtaii.  c  iniofl 

"Moreover."  they  addcd,i-l‘ock  for  each  three  shares  of, through  .30  feet  grading  .S1^73  at  Lr^t  ^'x  month.?  h  ^  h  10,1  6^ 

-Pronto,  with  everything  com-'f^^tino  Enterprises,  is  announced'4.i0  feet  and  deepening  of  No.  .39  ha^rels  a^ain.  t  4.9J  r  . 

pipte  was  eonstructed  for  less  here  by  Sidney  H.  Robinson,  pre-  returned  10  feet  with  .?IR.R3  value  ‘  nfed'bv  W  .1 

~ — -  —  - 7,sidcnt  of  Patino  Enterprises  and  at  4.30  feet  below  the  adit  horizon.  The  lepoit  is  piesenieci  by  w  a. 

I  ^  !vicc-pre.sidcnt  of  Patican.  This  drilling  was  near  the  No.  l|Ke.swick.  S^vernor  o  he  Hurl-, 

StGGD  Rock  Outout  Shareholder  meetings  of  each  adit  and  covers  a  length  on  sur- the  Hiidson'sl 

IXWUA  WUipUl  icompany  have  been  called  for'face  of  approximately  6,30  feet.  ’tL  n.Sr' 

Now  Pornrrl  September  22nd  at  which  ratifica-  - - - L -  0‘>  weP  is  a^vm' 

Setting  NeW^ReCOrd  lUon^oMhe  proposed  merger  will  traverse  Long  LoC  lal  ^ol  o'^'ce^Te^d Wr'.;; 

Ttri  mn3f  ^?ria?c  has  aiSvf‘'-'"‘'- Eduardo  Fazardo.  a  director f"0m  106  feet  to  109  feet  in  holc'^^’erased  '0  931  barrels  daily  ^ 
«:  rnass..ri  thP  rccnrH  tntawf  a  10  at  the  company's  Hottah  «  ^™e 

fun  vear  of  1  326  724  Ions Lliah  'h*’  new  company,  to  be  Lake  Northwest  Territories  Cor-  There  ,s 

y  Jr  reached‘’the  total  of  1.337.935  '’"T^d'^rnT  ^  Ny^2^^horc  Tut  a "  .  , 

monthirrecor'd.  The  ore  docks  ^"^c- 1  Mrnd  tfTTT  completed  to  its  full  depth.  .AgdlH  Had  LOSS 

60  WO tons^capacit’v'areTlso^hanT  ''''’^'''^'  from  eatned'  MACASSA  PRODUCTION  !  “ 

ling  the  greatest  volume  in  their  September  14  to  holdcrsj  Maca.ssa  Mines  Ltd.  report  bul-  Silver  Miller  Mines  Ltd_  re- 

historv  On  August  18  and  19  nine  record  August  31.  The  agree-  lion  production  valued  at  $1,136.-,  porus  operating  pi ofit  of  *19.161 

ships  tarrying'’ 87^43  TrniTwTc  contemplates  a  further  118,  the  result  of  milling  82.231  from  gross  produc.ion  of  SL'j^;- 

InaHrri  .dividend  by  Patican  to  be  disS-  tons  of  ore  averaginff  $13. R2  a  ton:*^^^  fiscal  year  ended  Apiil 

^ _ _ _ _  itributed  from  paid-in  .surplus  be-  for  the  first  seven  months  of  this  30  last.  This  compares  with  opei- 

4x1  I  I  •  •  '  fore  the  amalgamation  takes  place,  .vear.  which  represented  a  sharp  sting  profit  of  $41,168  fr^  Pro- 

Ubslskl  PmlinilKl  Agreement  provides  that  the  increa.se  over  figures  for  corres-  duction  of  $1,118,308  in  the  pre- 

'3  new  compan.y  would  have  two  ponding  period  of  19.34  when  pro-  ceding  fiscal  period, 

rami^al  InrvAaea  million  .shares  of  ,$2  par  common  duction  totalled  $931,371  from  Depreciation  provision  m  'he 

VdpITal  increase  stock  outstanding  after  the  milling  82.994  tons  of  ore  averag-  Idlest  year  amounted  to  $106,362 

_  merger,  ing  $11.22  a  ton.  again.?!  $99,731  in  the  19.23-o4  year. 

.  «  ,  j  u  Patino  Enterpri.ses  was  known  July  production  was  valued  at  Working  capital  at  April  30  stood 

h  Smelters  Development  Corp.  $I  10.830  compared  with  $181,600  in  3*  15306.023  again.?!  S307,40i 

ObaLki  (19-101  Lto.  of  a  chanp^^vhen  it  was  a  Patino  Mines  sub-  June  and  $106,700  in  .lulv.  19.34.  The  years  operations  resulted 
in  plans  in  connection  with  thelyidiarv.  Patmo  .Mines  distributed!  _ - _ ! _  i  in  a  net  loss  of  .$85,367.  a.?  rom- 


DamL:,.*  I  This  tonnage  has  been 

reniDina  ripe  Line  outlined  by  dnlllng  to  a  slope 

,  '  depth  of  1.453  feet  and  an  addi- 

Anain  l  lltc  TafITTC  tional  slope  dip  of  3.600  feet  re- 

VUI9  1011119  explored. 

-  .A  joint  hole  with  New  .lerse.v 

Calgary.— Canada's  largest  oil-T-mc  is  under  way  on  the  Par- 


i  iiij  ii^^AisciAL  idiki' 1  2,  1933  ^ 

rp2  Approve  Merrill  Trebor  Drilling  On 

Capital  Boost  l’’*'®  ‘’"“P* 

vapiiai  i/vv^i  ,  -rn,.„nto.  —  Trebor  Mines  Ltd. 


3  main.?  to  be  explored.  — ,  -ppi-onto.  —  Trebor  Mines  Ltd. 

_  joint  hole  with  i'ff'w  .lerse.v  reports  that  two  groups  of  claims 

Calgary.— Canada's  largest  oil-T-mc  is  under  way  on  the  Par-  .Approved  at  a  special  meeting  u„ij  ,u-  .n,,,u  .-j  „»  ,u.  nt=' 

field  will  soon  have  another^ 'ff'^'-'^iuarius  wc.si  boundary  to  of  .shareholders  of  Merrill  Island  T  ^  the  south  end  of  the  Oka 

reduction  in  pipe  line  tariffs  as  tc-"!  the  "I'e  structure  approxini-  Mining  Corp.  Ltd.  held  in  Mont-  d'-'^trict  by  Trebor  Mines  Ltd.  are 
the  number  of  producing  wells  in  ately  4.000  feet  down  dip.  i-cal  this  week  was  a  proposal  being  diamond-drilled.  One  group 

the  Pembina  area  approaches  the  Bids  have  been  received  for  in  increase  company's  author-  n  h  Johnson  nresident  noints 
.300  mark.  From  the  prc.sent  rate  driving  an  ad.t  down  the  struc-  ized  capital  to  six  million  from  "  •  T  I."'  ^  -  Tr,?-?-! 

of  I6c  per  barrel  the  reduction  is  'urc  from  the  surface  exposure  four  million  shares.  "uITic  T,, 

made  to  12c  a  barrel,  effective  and  the  project  is  to  start  .short-  ^obieco  Ltd.  lakes  up  Tar  Como  mainland 

on  Septembet  1st,  I9.i.).  .  ■  _ _ _  ,37,3,000  shares,  being  the  balance  One  hole  on  the  mainland  and 

Rapid  growth  of  the  "emhina  .  .  "f  an  underwriting  agreement  in-  on  the  i.sland  recently  drilled 

field  has  made  possible  continu-  MctO  UraniUltl  volving  one  million  shares  at  have  cut  numerous  dikes  contain- 

OII.S  reductions  from  the  mitial  *1.3,5.  Merrill  will  have  1,436.660  jng  low  columbium  and  tantalium 

tariff  of.  2, 1C  a  barrel  to  19c  on  Tni onto.— Meta  Uranium  Mino^  unissued  shares  in  its  treasury  value*;  and  drilling  nou»  nrn- 
February  7th.  to  ific  on  July  1st,  elation  at  to  finance  future  requirements,  cccdinc  on  an  outcron  on  the 

and  now  to  the  12c  rate.  the  .342-foot  level  has  been  ad-  Meeting  was  told  by  Roy  Rob-  SianH  "i-o.m 

Oil  first  flowed  into  Pembina's  Merrill  president,  that  ^  detailed  re-assessment  of  the 


ti-aT'TksiT''sCsf’im‘^'’"’‘’''‘o*  T''  fiTnTV^  ^pcr^’ToT  tT  ‘  •  a.s.saying  0,84  per  cent  copper  and 

ti  ansmi.ssion  system  is  Pi'Cscntly  vva?  encoimiri  cd  ~  '  '  9..i  per  cent  nickel,  with  values 

between’ .32  feet  and\38  feet  from  Orbif  Gel'S  Promise  ''1  P''''cious  metaUs.  all 

which  high  radiation  was  obtain-  ,  r  — L  indicated  a  gross  v-alue 

Over  .30  producing  companies  in  fpp,  Moole  Creek  Well  of  $17  a  ton. 

the  area  will  jjc  affected  by  the  u;h«r,  ....lo  rainaw  _r»rhit  nils  r  iH  i-ennr's  larger  tonnage  ot  900,000  tons, 

rpHuetinn  whim  i^  madA  im  r%f  *7n  When  the  wc^t  diift  is  fsithei  L/ioii  i^to.  iepoi.fi  .,,u:«u  ua  txa# 

(a)  barrel  for  ealherinp  Tstpm  advanced,  lateral  drilling  will  al-  that  company's  Orbit  Maple  Creek  which  could  be  mined  b 

TrviT  IT  3c  a  bTrr  for projection  of  values  to  the  No.  1  drilled  in  the  Maple  Creek  "P''"  '  " 

TiTTaTT'siTtn"\TETmTT  'evel '’horizon.  Work  i.?  to  be  con-  area, of  Saskatchewan  is  now  cor-  S-s  vakm_o^^llW_a_mn_ 

Ion  4lhP!ia  ccntiatcd  on  the  west  drift  but  mg  into  Ihp  Madison. 

_ _  drilling  is  also  planned  from  the  During  the  drill  stem  test  of |  NEW  DELHI  MINES 

’  'east  station  a.s  the  zone,  based  on  the  interval  4,118  to  4.126  fret,  a^  New  Delhi  .Mines  Ltd.  advises 

PordcC  Amala.  earner  drilling,  i.s  open  at  both  recovery  of  22.3  fret  of  clean  oil 'that  it  has  acquired  13  mining 

ends.  .A  chip  sample  at  the  south  was  rerorded.  I  claims  in  ranges  8  and  9  of  the 

Toronto.  —  Pai  dee  Amalgam-  end  of  the  shaft  in  the  cast  station  The  well,  previously  bottomed  itown.ship  of  Preissac.  Quebec,  for 
ated  Mines  Ltd.  reports  that  ore  gave  0.19  per  cent  across  six  feel,  at  4. -338  feet,  discovered  n, 4tiir.il  $6,300,00  and  lOO.OOO  shares  of 
reserves  on  the  Pardee-.Aquarius  The  company's  -R.AN-  claim.?  ga.s  in  the  viking  formation  at  ap-  stock,  nf  which  10,000  shares  shall 
property,  located  east  of  the  Al-  have  been  merged  with  a  claim  proximately  3,240  feet.  be  free  and  the  balance  deposited 

gom-Nordic  Lake  development  group  tn  the  south  and  a  new  Orbit  Oils  holds  develnpmeiit ,  in  escrow.  Issued  capital  is  2.703.- 
have  been  increased  to  3,390.000  company.  Poland  Mines  Ltd.,  has  rights  on  17,200  acres  m  the  vie-  327  share.?,  leaving  294  173  shares 
tons  averaging  1.4  pounds  iirani-'been  formed.  inity  in  the  treasury. 


reached  within  a  year. 


ton.  .Alberta, 


had  indicated  385,000  tons  of  ore 
a.s.saying  0,84  per  cent  copper  and 
0.5  per  cent  nickel,  with  values 
in  cobalt  and  precious  metaUs.  all 
of  which  indicated  a  gross  value 
of  $17  a  ton. 

.A  larger  tonnage  ot  900,000  tons. 


Pardee  Amalg. 


"Moreover.-  they  added, i-;;''''-.''  mrouK.i  uci  o^ainsi  4' 

-Pronto,  with  everything  com-'^atmo  Enterprises,  is  announced  4.10  feet  and  deepening  of  No.  99  J^rreis  a,^ain,  i  ■», 
plete  was  constructed  for  less  Sidney  H.  Robinson,  pre-  returned  10  feet  with  SIR.R3  value 

■ - - -  -  - ..sident  of  Patino  Enterprises  and  at  430  feet  below  the  adit  horizon.  The  lepoit  i.  pie 

—  »*  I  4x  ! vice-president  of  Patican.  This  drilling  was  near  the  No.  l|Ke.swick.  govcrnoi 

SteeD  Rock  Outout  shareholder  meetings  of  each, adit  and  covers  a  length  on  sur- Hay  Lompan 

aiCCp  VUipUl  icompany  have  been  called  for'face  of  approximatelv  6,30  feet. 

Cattinn  Mow  Pornrrl  iSeptember  22nd  at  which  ratifica-  -  Bay  Oil  and  Gas^C 

jetting  New  Kecord  l  uon  m  the  proposed  merger  will  Tr«w-r.-  I  nnn  I  l"  fi’^TTnaTn 


9  Lac  I  as  264.6  compared  with  194.4  in 

Traverse  Tone,  all  of  last  year. 

Production  of  company  last  year 


Silver  Miller 
Again  Had  Loss 


ARE  YOU  TAKING  ADVANTAGE  OF  THE  COPPER  'BOOM'  T 

...  IF  NOT  .  .  .  THERE'S  STILL  TIME 

We  Urge  You  to  Inyestigote 

Endeavor  Mining  Corporation 

.\ow  drillim; 

Adjoining  Opemiska  Copper  Mines,  the  Kich  Chibougamnu  Producer 


Obalski  Planning 
Capital  Increase 


Am  ounrement  IS  made  by  a..  Smellers  Development  Corp. 
Obalski  (19-101  Ltd.  of  a  ch3np^«,hen  it  was  a  Patino  Mines  sub- 
in  plans  in  connection  with  the-sidiary.  Patino  Mines  di.stributed 


P'-"Pe‘'ty  "f  '■''mpany.iiis  smelters  .shares  to  .stockholders 
It  had  been  proposed  that  a  new  jin  19.32.  in  19.34  Patino  Mines 
company  should  be  formed  with  bought  up  677.753  unissued  shares 
an  authorized  capital  of  three, of  smelters,  and  distributed  these' 
million  shares  which  would  take :  also  to  its  .shareholders, 
over  the  Cache  Bay  property  in  ai  present.  Patican  shares  are 


UNLISTED  MINES 

ISuppll.d  br  n.  E.  Leslie  A  Co.) 

Bid  Asked!  Bid  Asked 

iCIoslot  qunlalions.  Aiif.  tin.  ID.S.S) 


_■  ■  ,  ,1.  j  niiiiv  Enterpri.ses 

Chicou.amaul  Mine.?  Ltd.  in  con-  stock  is  traded  over  the  counter 

Kirieration  of  300.000  .'uch  shares, _ 

It  is  now  proposed  that  the  l^*  • 

authorized  capital  of  Obal.ski  ''’®W  l/ICKCnSOII 
't94.3)  Ltd.  he  increased  by  1..3no.-!  Toronto— New  Dicken.son  Mines 
OPO  .shares  to  five  million  shares.  Ltd.  gold  production  in  July 
and  if  this  increa.sp  is  approved  valued  at  $18.3.426.  Cost-aid 
by  stockholder.?  at  a  special  meet-  amounted  to  $.3,366  so  that  total 
mg  to  be  called.  Obalski  will '  production  value  wa.?  $190,992. 
purchase  the  15  claim.?  of  Cache  This  compares  with  a  production 
Bay  tChibougamaui  Mine.?  Ltd.  value  of  $200,609  in  June  and 
adjoining  its  own  property  iniS208.533  in  May.  which  was  a 
consideration  of  269.372  free  'ecord  month, 
khares.  During  .lulv  12.089  ton.?  wrrf» 


i  New  Dickenson 


nnsideration  of  269.372  free  'ccord  month, 
hares.  During  July  12.089  tons 

Obal.ski  officials  also  advi.sp  that  "'.‘lied  whereas  11.273  Ions 


Co.  Ltd.  ha.s  taken  up  and  paid 


m  the  treasury.  There  are  3.300.-1^1  after  depreciation  and  write- 1*-“'' f'*’" 
hares  authorized  and  out-l''^[^  f"'  Lrst  .seven  months  of|H,j„ 


19.33  is  $261,889 
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Alta  Crude  Output 
Again  Sets  Record 


THE  OIL  MARKET 


Galgflry  -  Crude  nil  produc-  |l 
tion  in  Alberta  during  June  — — 
amounted  to  a  record  9. 483,. 364 1 
barrels,  an  increase  nf  10  2  peri 
cent  from  the  preceding  month;  ,  ,  .... 

and  30,3  per  cent  higher  than  *4le»  S.ock 
in  June.  19.34.  according  to  the  3.100  Arms  ca< 
provincial  conservation  board  z.ooo  A.iax 
Oil  production  for  the  first  six 
months  aggregated  a  record  .30,-  ^iooa  p  r'ni!. 
519.152  barrels,  29.4  per  cent  120,0.30  Am  Lrdur 
more  than  a  year  earlier.  In  the  8,800  Anchor 
same  period  natural  ga.s  output:  ^"®1"  A®’ 

was  80.339..q89.000  cubic  feet.  an.  ‘3 j,!  SaTicv  Sp: 
increase  of  14.4  per  cent  over  .liroo  Banff 
the  same  19,34  period.  !  8,000  Bata 


Transactions  on  Toronto  Stock  Exchange 

irtoaiac  quotailnnii.  Auc  .30,  18.3.3) 

_ High  Low  Close  bales  Stock  His 


.88  1.00 

.OS's  .0!1>5 


“I  prefer  the 
second-rate” 


WHAT  a  man  will  seldom 
openly  say,  he  will  often 
openly  do.  Unashamedly  he 
will  be  seen  with  a  newspaper 
which  he  knows  is  not  good 
enough  for  him. 

Such  a  man  will  admit  the 
virtue.-,  of  THE  ENSIGN  He 
admires  it.  He  wishes  it  well. 
But  he  does  not  read  it.  He 
may  even  think  that  by  co.m- 
parison  THE  ENSIGN  is  not 
sufficiently  exciting. 

An  odd  Idea — that  truth  is  less 
exciting  than  half-truth!  THE 
ENSIGN  is  always  ‘exciting, 
simply  because  it  tells  the 
truth.  It  is  also  well-written, 
and  good  writing  is  far  more 
exciting  than  journalese. 

Try  THE  ENSIdN  and  you  will 
soon  feel  it.s  distinct  character. 
You  will  know  that  you  are 
subscribing  to  a  fine  news¬ 
paper. 


THE  ENSIGN 

Canada's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreol,  P.Q. 


750  Anfiln  Exp  n.nn  12. R7  12.R7 

14,371  Ancln  Cfin  .5.80  .5,60  5.fi.5 

3, .584  Bailc.v  SpI  A  0.0.3  0.5.3  0.73 

3.700  Banff  1.84  1.80  1.80 

!  8,000  Bata  .13  .14»i  .13 

I  8.700  Britalla  3.00  2.73  2.7.5 

‘  3,10.5  Cal  A  Ed  lfi.12  13.73  15.73 

4,000  Calnorih  .!7‘‘'i  .16  .na* 

13.. 363  Calvan  Con  6.60  6.30  6.30 

2.021  C  Oil  Lanrls  2. 80  2..30  2.80  | 

1.014  Do  ufs  1.30  I.:o  1.30  ' 

6.300  Cdn  Ad  OiJ  ..50  .43  .50  i 

l,245!Cdn  AU  Oil  6.13  6. no  6,13 

6.740  C  Brit  F:mp  7i  .66  .60 

5.01.5:C  Dacalla  .66  .66  .66 

4,500  Do  uarr  23  .22  .22 

12.040  Cdn  Oev  Pnip  1.05  1.83  1,00 

7.160'C  Hom<»stead  2.10  2.00  2  03 

4.30,163  (:dn  O  A  G  Res  1.03  .00  .08 

80.201  Cdn  PL  Prla  2.0';  2.85  2.80 

1,000  C  Williston  3.13  3.00  3,13 

7.50ranso  Pptf  2.10  2.00  2  00 

5I6(an«n  \af  r,  1.30  1.2.5  1..30 

i  2,000  Canso  Oil  2.80  2.80  2  80 

24.700  Cfnl  Lfdur  1. 00  1.8.5  1.8.5 

12.300  Charlpr  Oil  1.00  1.72  1.81 

.500  C'orn  Ppip  1.70  4. .50  4.63 

107.. 5no  C  Allenhcp  .24"8  .15  .21' 

1,000  C  Cordasiin  .27  .23  .23 

4.268  C  Pracon  .10  ..36  ..38 

3.740  C  East  Crpst  .60  '  .,5]  .60 

1.208  Con  Mic  Mar  2.80  2.72  2.73 

20,6.33  Con  Peak  .1.1  .12  .13 

2.. 5.50C  Wp.sf  Pfte.  6.10  3.63  5.70 

11.430  Pol  Rio  1..30  1.10  1.43 

22.700  Pc\  IzPdnr  1.80  I.7>  173 

1.220  Pomr  Kxpl  6.03  3.00  6. no 

11.. 3.50  Piivpv  .23  .20  .22 

1,000  El  Pfn-Rn.v  .lO'r  .10  ,10' 

.5.750  Farco  2.36  2.30  2.36 

3.3.50  Fnd  PrtP  5.30  4.00  3.30 

O.onOGas  KapI  .81  76  .80 

L.IOOrinn  PriP  5,10  3.25  5.10 

2.123  Po  3.13  3.23  3.43 


,18  6.100  .lupiter 

.".i  I  4,fi.'in  Krn.v  Oil 
.D.i  !  17,450  Liberal  Pafe 
,2V  !  22,600. L  L  L  »c 
.32  1.5, SOS  Lomeca 

.00  .5,.50flL  I  Petr 

.0015;  .O.OOOLynx 
SV  16,1.50  Marigold 

.65  1,260  Morrill  Poto 

.7.5  276.656  Midcon 

60  19.485  .Mill  riiy 

'I-  1..500  Nal  Prt# 

11S.7.57.\’  Bristol 
',*L  17,482  Now  R  Oom 

I..360  N  Concord 
pjs  I  10.700  N  nCntinrntal 
I  1.000  ,N.  Pavlpj* 

L  ;  1.244,240  %.  Hishridcr 
!  24.000  New  N’or?. 
pq  1  2..5nn  \.  Siipni'ior 

PP  312,1.53  Norpax 
„  ,  3,260  N.C.  OiU 

ti  I  75,7.50;OiI  Snlrrl 
i;.  I  10,000  flkalta 
08  I  2.830  Par  Pptf 
80  .  40.921  Pathfindpi 

13  L.looPparp  Riu®r 
no  14,4.50  Ppi  uv  Oils 

.30  32,000  Pptrnl 

80  8,2.50  Ponder 

85  8,2.50  Poplar  Oils 

81  1 .2.50  Prairip  Ojl 

65  1.800  Rerf  Ppfp 

21' 2  18.1.5n.Rpxspar 

25  2,960  Rn.valitp 

3R  .37,7.50  Sand  Rivrr 

60  12,3.50  sSapphirp 

73  8.600  Scurry-Rainhow 

1.3  1.273  Srrur  Frpp 

70  3,.50n  .Sonri.s 

13  .3,980  South  Un  Oil,^ 

7.5  4,200  Spoonrr 

m  3.708  .StanwpM 

>2  23.466  Tandpm 

10' j  2,.3nn  Tpxas  (  alcary 
56  3.090  Trans*F.mp 

30  .33.0.50  Trans  Era 

RO  20.000  Trpnd  Pptpr 

10  21.47.3  Triad  Oil 

13  20,770  Un.  OiU 


I  pared  with  a  net  of  $54,527  in 
I  the  previous  period 

Production  for  the  year  amount- 
'ed  to  1.092.043  ounce.?  silver.  689.- 
’:459  pounds  of  cobalt.  293.476 
'  Dound?  of  nickel  and  20.061 
pound.?  of  copper. 

Condor  Ceramic 

I  'Working  capital  position  of 
'  CondorCeramic  Minerals  Ltd.  in  | 
Lenarc  and  Frontenac  counties, 
'Ontario  will  be  adequate  for  the 
bringing  into  production  of  com- 
pan.v's  properties  and  for  placing 
the  two  milling  plants  at  Broadal- 
ibin  and  Rochester.  N.Y..  on  a 
'profitable  operating  basis  is  now 
ias.surcd.  the  company  reports  in 
[3  letter  tn  shareholder.?. 

I  .^  firm  underwriting  of  300.000 
shares  of  capital  slock  report 


ch  in  12  i  proximately  $100,000.  In  the  ooi- 
t.i  17  I'nion  of  directors  anri  the  com- 
'  Ipany's  consulting  engineers,  the 

ns  14  17  .?hould  be  more  than  suffi- 

16  18  eienl  tn  bring  the  properties  into 

»  96  .99  production. 

_ ^  Reporting  nn  progress  in  mining 

; operations,  the  letter  notes  that 
the  Rock  Products  property  has 
been  dewatered  and  overburden  is 

TI  being  removed.  A  face  of  massive 
pink  feldspar  has  now  been  ex¬ 
posed,  .A  derrick  and  hoist  hav'c 
been  installed  and  clearing  away 
debris  prior  tn  quarrying  opera- 
'  tions  is  now  underwa.v'. 

\  Diamond  drilling  will  be  started 
Low  Close  further  delineate  the 

- ^ — ^'extent  of  the  feldspar  zone. 

Directors  are  considering  start- 
275  2  65  2  6.5  ''"S  operation.?  at  the  Power  pro- 

L.55  L.55  perty  where  a  deposit  of  Dental 

.06  ,n6Vi  spar  has  been  found.  Dental  spar 
'na!’  commands  premium  prices  in  the 
.91  ’  31  'United  States  and  world  market.? 
8.60  sikn  land  every  effort  will  be  made  tO| 
.60  .65  jput  the  Power  property  into  pro-  " 

duction  without  delay.  i- 

1.70  1.70  I  Work  will  be  started  nn  thei- 

2  95  2  30  j  ether  seven  properties  in  Lenark 

iiii  !fii  and  Frontenac  counties  on  which 

■  1.9  .1.9  the  company  owns  mining  rights 

•'li  'as  soon  as  is  practicable. 


Opemiski  Copper  Mines 
(Quebec)  Ltd, 


Shore  Prices 

r OPEMISKA  7.70 


•  calk:  £in»  rolM'lf 

ENDEAVOR  55e  HOYLE  MINING  7.80 


w.  McKenzie  securities  limited 


1S5  bay  street 


FRANK  BtNNtTT.  Pres. 


TORONTO,  CANADA 


W.  McKENZK  SECURITIES  LIMITED,  , 

IIS  Boy  Street,  Toronto  I,  Ont. 

I  offer  to  purchase  .  .  shares  of  Endeav'oi  Mining  Corporation  a*  .5.5  cent,  per  -  • 

obare  My  cheque/money  order  m  the  sum  of  $  a.?  pari  pa.vnient  is  enclosed.  i 

balance  payable  on  receipt  of  prospectus  and  confirmation 

Due  to  tJie  limited  number  of  shares  available  i*  is  understood  that  you  reserve  'he  right  to 
refuse  or  reieci  any  orders  received  I 


Wo  net  os  principols  in  the  sole  ot  the  shores  ol  Endonvor  Mining  Coroorotion,  o  soeculotivc  security 


9.9.5  ,9.20 

2.23  2.13 

2  99  2.75 


Alta.  Gets  $1,459,064  i 
‘5^,,  From  Oil,  Gas  Rights 

I  75  1,59  1.65  I  Edmonton— The  ?iim  ol  $1.4,99.064 

11.87  in,87  11.62  |\n.ay  realized  by  the  provincial 

nn  n'in  'government  during  na?t  week' 
,6n  2:75  :through  the  ,?alp  of  petroleum  and 

■t"  ta  biatural  ga,?  right.?  nn  I.9  parcels  of 

'land. 

9.5  3."4.5  :  The  largest  .'um  for  a  single 

in  in  iparcel  of  land  was  $417,264  paid 

■sn  61  |by  Imperial  Oil  Ltd  for  4. .502  acres 
•[}  '''■■?!)  about  in  mile?  northwest  of 

.90  3  2n  iDrumhclIer. 

13  2.2n  I  Triad  Oil  Co.  Ltd  paid  $333,973 

,75  2.9n  jfnr  right?  on  9.640  acres  1,9  mile?: 

3.5  .36  northwest  of  Calgar.v  Shell  Oil 

P,  |Cn.  of  Canada  Ltd.  paid  $206,173 

65  .'6.5  "if or  9,603  acres  .lust  be.vond. 

in  inVj^iltCo.p  gnv 

99  i.nn  -  —  - -  ■-  , 


14.87  13.75  II. .in 


Minor.  Plains  npv  2,1. nn  22.87  ?3.nn  |  4.nnn\Vpsi  .Maycill 
inn,99.5  0i'.  Surrt  Grass  3.6n  3.4n  3  in  I9.2nn  West  tshrlny 

7.800  High  Cre.sl  .19  .18  .18  ’8.275  W  Leaseholds 

2,.5nn  Hi-Tnw  prill  14.00  13.75  14.00  2,150  W  \arn 

t,6nn  Home  Oil  in.nn  9. ,50  9,85  231  Pn  «is 

l.SnO'Husk.v  8.2.5  8.00  8.2.1  3.18.5  W  Par  Prlr 

29..50n  Hy-Charg  .09  .08  .08  18..5nn  Wilrirh 

1 .800  .fa.spcr  1.63  1.36  1.63  2.300  Ualhousi^ 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA- 

DOMINION 

TEN 

CANADIAN  WHISKY 

ONE  OF  THE  WORLD'S  GREAT  WHISKIES 


EXPORT 

CANADAS  FINEST 
CIGARETTE 


CANADIAN  JAVELIN  LIMITED 

(Organized  1951  -  Dominion  Companies  Acl' 

GENERAL  OFFICES 

DOMINION  SQUARE  BUILDING 

MONTREAL,  P.Q. 


MINING  PROPERTIES 

(Iren,  Titanium  and  Mangonese  Ores) 

1. -Ldke  Wabush,  Labrador 

(4,775  sq.  mile  concession  i 

2. - Cantons  Tache  &  Bourget,  Prov.  Quebec 

3. - Province  Atacama,  Chile,  South  America 

SUBSIDIARIES 

Beaver  Foundries  Limited,  Joliette,  Quebec 
Lake  Wabush  Railway  Co.,  Ltd. 


Source :  Census  Pubhcations 
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500  Million  Bushel  Wheat  ®  n^S  llEndeavof  Minfng  Member  Expelled 

Cre%n  Rw  attieinU  it,, _ in  incorporated  l»l«ee«  ef  SvOOO  end  over. _ ^  _ '"S  m™  of  Shocp  Cr»rt 

SsfOfJ  ijccn  Dy  Vi/lll(.IUI5  ^  Toronto  -During  the  past  few  governing  ud.,  has  cncouncered  lead  min- 

.  *  _  I— ——i  Source :  Census  PubheaHens  ipp***«i  months  detailed  prospecting  in-  committee  of  Toronto  Stock  Ex-  eralization  loss  than  hallway  way 

OTTAWA.  —  On  the  basis  of  1 1955  is  forecast  at  435.9  million  S/)0O  TO  SOOOO  eluding  a  geological  survey  has  change  of  expulsion  of  Charles  Jo  «ts  objective  H.  E.  Doelle 

yields  indicated  at  August  15.  the  j  bushels,  representing  increases  of  £  and  TelsT  held'by ^c^b'jrship  on  the  meeUng  here' 

Bureau  of  Statistics  states  that  42  per  cent  over  last  year's  total  '  -  40  Mining  cS*  Ltd  adjoint, Tope^"^  forfeiting  of  his  whi  e/the  lead  found  so  far  he 

Canada's  principal  field  crops  in  of  306.8  million  and  18  per  centj  SO, OOO TO  100,000  miska  Copper  on  the  northwest.  said,  is  not  in  the  light  formation 

1955  will  be  substantially  above  over  the  ten-year  average  of  370.3 1  »88o  f"'"'!  ifg  ***  This  survey  has  pointed  to  quite  The  expulsion  wa.s  made  under  to  carry  consi.stant  values,  he  re 

,  ,  ,  T,  .  j. _ *1 _  mm  favniirahle  ppolniriral  striietiires  section  onc.  by-law  II.  of  the  ex-  gardcd  it  as  important  as  indi 

last  years  relatively  low  levels,  million.  However,  it  is  more  than,  100,000  *  wo  OVgR,  .  in  the  southeast  of  the  company's  change  which  covers  violation  of  eating  the  widespread  nature  of 

Present  prospects  point  to  the  200  million  bushels  below  the  rcc-  isiss-i  jwgm  -  property  The  underlying*^  rock  exchange  by-laws,  rules  or  regu-  the  lead  occurence. 

possibility  of  a  500  million  bushel  ord  641.5  million  harvested  in  30  -  ■■  mm  formation  in  this  immediate  area  lations,  failure  to  conform  to  a  The  new  main  haulage  level, 

wheat  crop  and  next-to-record  1942.  The  indicated  higher  prod-  :;77-i  ^^5  cl9x  i®  folded  quite  sharply  with  the  decision  of  the  board  of  govern-  po  feet  below  the  present  No.3 

outturns  of  barley  and  flaxseed,  uction  results  from  the  combina-  columns  sW  _  ^  ^  ^  SnJe"’of'°icattered  'sulphWe  boardTo  r-dnconslsfent  "with  just  ScIlTcn^^u'oo'*  and""  2^0^  ‘"eft 

Indicated  average  yields  per  tion  of  a  10  per  cent  increase  m  Number  of  Pisces  «n  Jiifi  g  ©up  jwg  ||||||  equitable  principles  of  trade  where  a  raise  will  be  put  up  to- 

acre  in  1955.  either  equal  or  ex-  seeded  area  and  a  29  per  cent  in-  _  _  .  20  portant  as  in  this  particular  part  detrimental  to  the  interests  of  ward  the  known  ore  on  the  level 

ceed  those  of  19,54.  and.  with  the  crease  in  average  yield,  currently  -  §0?  ||||||  property  there  is  consider-  ^be  exchange.”  [above.  A  hole  driven  to  depth 

exception  of  mixed  grains,  also  placed  at  39.0  bushels  per  acre.  able  evidence  of  faulting  and'  The  penalty  irnpo.scd  is  the | below  No.  3  level  has  given  re- 

J  ..  ,,Q,,e NOVA  OOOTIA  MUM  tjjjoja  fracturing  heaviest  that  can  be  given  under|sults  better  than  mine  average, 

exceed  the  ^  1  mmJ  H  PH  Kol  As  thi."  is  aLso  the  part  of  the  this  by-law.  Penalties  range  fromjMn  Docile  said, 

averages.  Production  of  11  e  -  jgg.  crop  forecast  .  ix'-k-lvli  191  1^1  IlH  IHI  property  most  closely  located  to  a  $5,000  fine  to  expulsion  and  for-  Objective  of  the  new  low  level 

cept  three  of  the  ten  crops-win-  ,  ,68.8  million  bushels  53  per  1©  -  «  17- 1  MwJ  ^  PH  ‘  1®  the  orcbodics  of  Opemiska  Copper  foiture  of  scat  and  membership  should  be  reached  about  the  end 

ter  wheat,  fall  rye  and  lame  hay  ,  ,._x  v^ar’s  175  s  mil  SjSS-  ||||||  ||||||  Mines  an  electrical  resistivity  sur-  .  was  announced  of  October,  he  stated. 

-is  expected  to  exceed  that  of  above  last  year  s  175.5  mil-  ^  ^  ■■  KB  ^  completed  by  that  Mr  Scarr.  of  the  member  While  this  program  and  the 

10-1  an  rvnent  winter  ^  ^  Izl  El  Geo-Tcchnical  Co.  Ltd.,  delineat-  f'™  Scarr.  Tinkman  &  Co.,  driving  of  sub-levels  for  mining 

19.i4.  while  all  except  ten-year  average  of  184.8  million.;  ing  these  important  fault  and  frac-  had  been  suspended.  purpascs  are  in  progress  about 

wheat,  .spring  rye  and  potatoes  ^  ^  would  be  the  SoSg  »o8g  KU  ^ ^ ^ _  ture  zones.  Inspiration  has  the  $15,000  to  $20X00  will  be  appro- 

veL^Te^ages  >***  ****  have ‘^becn^spotted.‘"‘^‘^*  'and  will  be  classed  as  capital  ex 

TJSr  ot  ,h.  .«  y„ld  . . . -  "•s^lird'So.rnod  ou,  1.,.  goOStS  Capital  P»di;urc__ _ 

.  *'  A  vGst6u  in  l"dJ.  Altnougn  tne  dr69 1  I  summer  on  the  Ssnd  group  in  ^  " 

and  pioduction  forecas  s  is  epen  year's  crop  was  a  record  [supplied  initially,  with  an  ulti-  Orion  i5  going  after  is  winter  being  admitted  here,  the  whole  northwest  corner  of  the  prop-  Toronto. — At  a  special  meeting  f  Atfijiinpll  j^ontc 

dent  on  the  continuation  of  favor-  million  acres,  yields  have  been'mate  of  80.000.000  cubic  feet  pericoats.  Heavy  publicity  has  been  approach  to  Canadian  agriculture,  erty  indicated  a  possible  miner-  shareholders  of  ^UIIIUIIICll  l/cpia* 

able  weather  conditions  through-  affpctcj  by  late  seeding,! day.  Main  consuming  centresigiven  in  recent  months  to  deep  like  that  to  much  of  our  indus-  alized  shear  zone  at  250  feet.  At  f  an"  a^dditionaM  500 OTO  Combined  Developments  Limit 

out  the  remainder  of  the  growing  ^  Moose  pile  coats  with  a  'furry'  appear-  trial  expansion  .is  directed  in  con-  Si”at  thl  fur-  shares°"raising  Shon"zed  capft^  "fairfi'Jhhr  t 

and  harvesting  season,  particular-  ‘  .  _  .  .  _  .  _  .  , _ ,  _ .-j. _ acepenea  lo  invesu„aie  inis  lur  .  -  nn^non claim  lithium  prospect  ad.ioining 


SX>0O  TO  30,000 


30,000  TO  f 00,000 


100,000  AND  0V6(L 


Figures  on  columns  show 
Nurobsr  of  Places  in  size -group 


Th*  Bank  ef 
NavA  5ooriA 


|Dnllmg  Program  Toronto  Exchange  Sheep  Creek  Mines 

Member  Expelled  1  Vancouver— The  new  low  level 

[Endeavor  ^ing 

Toronto.-During  the  past  few  7"®'^  ‘’f  >"•"- 

months  riofaiind  nmsnprfinp  in-  committcc  of  Toronto  Stock  Ex-  eralization  loss  than  hallway  way 

clS  TgSical  survey  hSs  change  of  expulsion  of  Charles 'o  its  objective.  H.  E.  Doelle. 

been  carried  on  the  recorded  hold-  Scarr  from  membership  on  the  J"*’,  told  share- 

ings  and  lease  held  by  Endeavor  exchange  and  forfeiting  of  his  nieeting  here. 

Mining  Corp.  Ltd.  adjoining  Ope-  ‘^’''^bange  and  lorrciting  01  nis  while  the  lead  found  so  far,  he 

miska  Copper  on  the  northwest.  "ot  in  the  right  formation 

This  survey  has  pointed  to  quite  The  expulsion  was  made  under  to  carry  consi.stant  values,  he  re 
favourable  geological  structures  section  onc.  by-law  II.  of  the  ex-  gaidcd  it  as  important  as  indi 

in  the  southeast  of  the  company's  change  which  covers  violation  of  eating  the  widespread  nature  of 

property  The  underlying  rock  exchange  by-laws,  rules  or  regu-  the  lead  occurence, 
formation  in  this  immediate  area  lations.  failure  to  conform  to  a  The  new  main  haulage  level 
is  folded  quite  sharply  with  the  decision  of  the  board  of  govern-  750  feet  below  the  present  No.3 
apex  of  the  fold  to  the  east.  The  ?rs,  or  conduct  cieemed  by  the  bo  tom  level,  ,s  being  run  in  to 

presence  of  scattered  sulphide  board  to  be  'inconsistent  with  just  between  1.500  and  2.000  feet 

occurrence  is  considered  vorv  im-  and  equitable  principles  of  trade  where  a  raise  will  be  put  up  to- 
Snt  a.s  in  this  paftk^^^^^^^  or  detrimental  to  the  interests  of  ward  the  known  ore  on  the  level 
of  the  property  there  is  consider- ;  Ibc  exchange.  j  above.  A  hole  driven  to  depth 

able  evidence  of  faulting  and'  The  penalty  irnpo.scd  is  the  I  below  No.  3  level  has  given  re¬ 
fracturing  heaviest  that  can  be  given  under] suits  better  than  mine  average. 

As  this 'is  aLso  the  part  ot  the  this  by-law.  Penalties  range  from] Mn  Docile  said, 
property  most  closely  located  to  a  $5,000  fine  to  expulsion  and  for-  Objective  of  the  new  low  level 
the  orcbodics  of  Opemisks  Copper  feiture  of  sc3t  snd  membership,  should  be  rcBched  sbout  the  end 
Mines  an  electrical  resistivity  sur-  .  was  announced  of  October,  he  stated, 

vey  hss  Just  been  completed  by  IVlr.  ScBrr.  of  the  member  While  this  pro^rsm  snd  the 

Geo-Tcchnical  Co.  Ltd.,  delineat-  f’*'™  Scarr,  Tinkman  &  Co.,  driving  of  sub-levels  for  mining 
ing  these  important  fault  and  frac-  bar!  been  su.spcndcd.  purposes  are  in  progress  about 

tu?e  zones.  Inspiration  has  the  - - $15,000  to  $20  000  will  be  appro- 

drill  contract.  An  initial  ten  holes  ^ AAimac  lb'''atcd  monthly  from  earnings 

have  been  spotted.  IViayDrun  fYlineo  land  will  be  classed  as  capital  ex 

Shallow  drilling  carried  out  last!  pcnditurc. 


ture  zones.  Inspiration  has  the 

I_  ”  ,Aci  I  contract.  An  initial  ten  holes  AAinec  'b'''alcd  monthly  from 

1851  1861  1871  1881  1891  1901  1911  1921  1931  1941  1951  |  have  been  spotted.  ll^ayDrun  fVlineS  land  will  be  classed  as  ca 

— Shallow  drilling  carried  out  last  BoOStS  CoDltal  pcnditurc. 

I  .  ■  u  j  j  u  1.  ,  summer  on  the  Sand  group  in  ~  ; 

supplied  initially,  with  an  ulti-  Orion  is  going  after  is  winter  being  admitted  here,  the  whole  jhc  northwest  corner  of  the  prop-  Toronto.— At  a  special  S J 

mate  of  80.000.000  cubic  feet  pericoats.  Heavy  publicity  has  been  approach  to  Canadian  agriculture,  erty  indicated  a  possible  miner-  here  this  week  shareholders  of  ^OlflUlllca  l/cpia* 


out  the  remainder  of  the  Showing  3  ^3^3 

and  harvesting  season,  particular-  I 

]y  in  the  Prairie  Provinces.  I 

For  the  third  successive  year.;  Despite  a  decrease  of  about  9  chewan  , 
seeding  was  unduly  prolonged  per  cent  in  the  total  area  seeded  supply  of 
throughout  much  of  Western  Can- 1  to  fall  and  spring  rye.  the  com-  The  gas 


I  Rye  Jaw  and  Regina,  to  give  Saskat-i  ancc.  Due  to  fine  insulation  siderable  confusion.  ther  and  will  check  the  theory  that  5,000,000  shares.  Sherritt-Gordon  holdings  in  the 

vnari  Desnife  a  decrease  of  about  9  chewan  almost  a  provincc-widc  qualities  and  lightness,  this  ap-  All  Canadian  agriculture  has  at  least  some  of  the  previously  dis-  Jack  Purcell  and  Co.  on  behalf  |Wckusko-Hcrb  Lake  area  ol 
,  j  „  .  '  supply  ot  potural  pas,  Plic.lpn  ol  Orlop  should  ulllm.  dpno  Is  to  Increase  the  etlleleney  '■Y"'''  ?p'  'Tif  . i”"'" 


deepened  lo  investigate  tnis  lur-  claim  lithium  prospect  adjoining 

ther  and  will  check  the  theory  that  to  S'OOO.OOO  shares.  Sherritt-Gordon  holdings  in  the 

at  least  some  of  the  previously  dis.  Jack  Purcell  and  Co.  on  behalf  wpkusito-Hcrb  Lake  area  of 
closed  anomalies  overlie  zones  of  of  clients  has  purchased  100.000  r.orth-central  Manitoba,  25  mile.i 
mineralization  under  conditions  shares  at  $1.50  and  is  to  have  north  of  the  C.N.R.  Hudson  Bay 


not  supplied  by  Brital-i  a the  of  producUon.  which  happens  toL,i^ilg,.  to  tj,05e  prevailing  at  the  options  on  600.000  additional  rail  line.  Sherritt-Gordon 


ada.  'resulting  in  a  substantial  jbined  production  of  these  twolta  in  the  projected  deal  would  |  traditional  woollen  winter  coat  have  been  done  also  in  other  j  Opemiska  Copper  Mines. 


proportion  of  the  crop  being  seed- [crops  is  forecast  at  15.4  million 'be  mostly  from  .^murex  Oil  De- ' 'riarket, 

cd  late.  Although  unusually  fav-|  bushels,  about  9  per  cent  above  ' velopmcnt  Co.  Britalta  has  about  j  Shawlnigan  Investigates 


countries.  Many  of  our  farm  pro¬ 
ducts  are  quite  as  un.salcablc  as 


W.  Molortic  Mines 


shares  at  prices  from  $1.50  to  quipcd  their  lithium  property 
optioned  stock,  some  years  ago  and  have  retained 
100.000  shares  at  $1.50  has  been  [these  claims  in  good  standing, 
taken  up.  Complete  exercise  of  j  Diamond  drilling  conducted  sev 


of  the  Prairies,  late-seeded  crops i  ten-year  average  of  16.4  ’^dlion ,  Board  will  have  a  dif-^^'^‘  1^®  company  will  other  farm  commodities,  very  Ontario,  for  a  cash  consideration  A  program  of  shaft  sinkin,g  and  tion  indicates  that  the  Herb  Lako 

which  have  not  yet  reached  ma-  bushels  and  less  than  half  the!,.  ,  .  'ipurchase  the  chemical  from  out-  much  like  the  mounting  industrial  of  $15,000.  and  150,000  shares  of|lateral  development  plus  10,000 Igeologly  is  similar  to  that  at  Cat 

_ ,  u-  ^  yyyiiUnr,  Vi  ar.ryycieri  in !  limc  tuming  his  Company,  '  _ _ • _ .  niiini.f  ayhinn  fn-  o.-nn..!  ooinc  which  15.000  sharcs  will  be  free  feet  of  diamond  drilling  has  becniLakc  in  southeastern  Manitoba. 


turity  must  be  considered  vulner-  record  32.4  million  harvested  in 
able  to  frost  damage.  1922. 

In  sharp  contrast  to  last  year,  pijx 

damage  by  rust  has  not  been  ex-  flaxseed  crop,  cur- 

tensive  in  the  Prairie  Provinces!  22.3  million 

in  1955.  However,  losses  early  in  _  .  , 


[iicuii  lime  lurnin.,  nis  company  Acrylonitrile  is  not  output  aching  for  export  sales,  which  15.000  sharcs  will  be  free  feet  of  diamond  drilling  has  been  [  Lake  in  southeastern  Manitoba, 

down  on  an  export  application  souiccs.  .-itryiuuiu n  n  t  n  •  t-  t  i,  ■  balance  escrowed  to  bejarranged  for  the  copper-gold  the  current  scene  of  several  ex 

when  the  gas  is  needed  for  a  sis-  Canada  at  present  fcut  it  rciicct  canaaa  s  policy  or  being  released  upon  consent  of  the  Tor-jproperty  in  the  PopuIus-.Atikwaj tensive  lithium  exploration  and 


ter  province.  The  board  has  al¬ 
ready  notified  Britalta  that  its 
gas  is  required  for  die  proposed 


is  understood  that  Shawinigan  a  big  producer,  without  doing  onto  Stock  Exchange. 


Chemicals,  for  whom  the  new  anything  important  about  a  simi- 


The  ^fiarc  issue  comprises  part! in  Ontario, 
of  a  block  of  275,000  previously!  - 


in  lyoo.  nu  c  ,  ww  .  bushels,  is  almost  twice  as  largcL,^^^^ 

the  season  from  flooding  and.l  13,^  ^^3^-5  n.2  million,  more 


product  would  be  a  -natural',  is  lar  expansion  in  domestic  expan-  issued  shares  held  in  trust  to  be 
actively  investigating  the  econ-  *1°"  and  flying  right  in  the  face  used  for  the  benefit  of  the  com- 

omics  of  the  situation  to  deter-  similar  production  growth  Pany. _ 

mine  whether  domestic  demand  everywhere  else.  OKA-BATHURST  MINES 


Lake  area  of  the  Kenora  district  I  development  programs, 
in  Ontario.  This  area  is  the  scene  ot  a  dc 

- vcloping  lithium  staking  rush. 

Q  L*  A  A  a  number  of  recently-staked 

KOnODlC  will  put  claim  groups  changing  hands.  The 

C  •J  kA-  aL  company's  claims  were  staked  in 

“Or  /  IVlOnTnS  wtr  a  favorable  belt  containing  dyke 

Toronto.  -  Rcnabie  Mines  Ltd  [“swarms”,  with  widespread  spodu- 


later  from  nrolonced  heat,  hail, I  .  \  ‘  *  - - uiiulo  wic  vnuai.  v  .  ..  u  i  -  rur  /  fViOnrns  wri  h  favorable  belt  containing  dyke 

anhids  and  lo  a  much  lesser  ex-'*’’®"  ten-year  average,  mine  whether  domestic  demand  everywhere  eLse.  OKA-BATHURST  MINES  Toronto  —  Rcnabie  Mines  Ltd  widespread  spodu- 

tent  sawflies  have  caused  serious  ®  ®  DuPoilt  sufficient  to  justify  manu-  i>ince  our  economy  is  mcreas-  oka-Bathurst  Mining  Corp.  Ltd.  report.s  bullion  production  for  thol^'^nc  mineralization  indicated 

tent,  saunies.  na%e  causca  .erm^  to  the  record  26.1  million  facture  here.  The  chemical  has.  of  mgly  geared  to  foreign  trade,  reports  it  has  completed  a  scin-  first  seven  months  of  this  year 

reductions  in  local  areas,  jgi2.  The  sharp  in-.  (Continued  from  Page  D  course  many  uses  other  than  in  without  actually  obtaining  enough  tillometer  and  magnetometer  sur-  valued  at  $774..566.  off  modcrate-j  R”/? 

In  view  of  the  variation  in  crop  .....  .  ,  - - - course  many  uses  oincr  man  m  j  e  »  property  in  Quebec's  Iv  from  last  year's  7-mnnth  fie-  geological  mapping  of  the 

development  and  harvesting  pro-  ^  ,  Currently,  mo.st  Orion  consumed  ccnnection  with  Orion.  Americanj^ports  to  make  it  worth  while,  district  and  that  two  anom-  ure  'of  $^5^6.5.  Tonnage  o^f  orc!‘'""lP'’'?y’®2'‘R*a*'"l!‘hium  pros- 

gress.  potential  loss  from  frost  and  ®  in  Canada  is  not  being  blended  Cynamid  is  the  big  American  pro-  ihe  problem  of  mounting  sur-  alies  were  indicated.  These  willjmillcd  was  96.245  and  i'ncovery!P^R\/°5^1 

®  ^  ,inrrpa«f»  in  area,  estimated  ...  .....  ...  ..  Wr*  drilled  the  rnmnanv  ctatoe  «*q  ar  iUA.itne  VlOiamdC  dna  L/UnJUm 


will  be  sufficient  to  justify  manu-  Since  our  economy  is  increas-  Oka-Bathurst  Mining  Corp.  Ltd.  I  reports  bullion  production  for  thol^^ic  mineralization  indicated 
facture  here.  The  chemical  has,  of|insly  geared  to  foreign  trade,  reports  it  has  completed  a  scin-  first  seven  months  of  this  year 
course  manv  uses  other  than  in  without  actually  obtaining  enough  tillometer  and  magnetometer  sur-  valued  at  $774..566.  off  moderate-' 

course  many  uses  ointi  man  j  e  »  .  .  nrooertv  in  Quebec's  Iv  frnm  las-  vear'e  7  mnnih  fi.-  mencod  geological  mapping  of  the 

ccnnection  with  Orion.  Americanjexports  to  make  it  worth  while,  Q^^g  district  "and  th^at  two  anom-|!fre^'of  $a58'6ri5. '  Tonnage  l!f  m-e!‘^"’^P'’'?y’®  ^  1  pros 


possible  unfavourable  harvesting  .  _ ,  -  -  - -  .....  •  --  . 

weather,  current  production  fore-  ....  ;„,^o"Scr  term  this  might  well  bci - 

casts  must  be  interpreted  in  the  ^  .nrrentlv  Sweaters  continue  to  be  JI/I  s  C  1  T\ 

light  of  conditions  affectingi^^R^R®  gt^n  2^  bushels'  principal  end  product  for  Or-'  fVhCOt  SolcS  UTOp 


with  other  fibres  but  over  the  ducer  of  acrylonitrile. 


pluses  and  stockpiles— a  euphem-  be  drilled,  the  company  states, 
ism  for  unsaleable  products  pil-  _  IT  ,,,, 


Porker  Drilling 


por  ton  wa.s  $8.05.  as  against  thoi  untAir^rre  irr 

comparable  1954  figures  of  99.375 


growth  and  harvesting  subsequent 
to  .August  15.  Generally  favour-' 
able  harvesting  conditions  have' 
prevailed  throughout  most  of  the 
Prairie  Provinces  during  the  lat-i 
ter  part  of  August  and.  as  a  rc- 


ism  tor  unsaleable  products  pit-  ^  the  Cat  Lake  area.  This  property 

ling  up  in  warehouses  and  eleva-  rOrKCr  l^rilling  I  “  '  ^  ^  is  located  2  claims  west  of  the 

tnrs  «7i'i  r'nnHniio  In  K.  ufitVi  ne  Vanr-nii.-or  Poi-u-r..  n.iiUn.'  Production  for  thc  first  quartc-| Lithium  Corporation  deposit  and 
tors  wi.l  continue  to  be  with  us.  „  lilSS  came  to  $267,869  from] approximately  2  miles  cast  of  the. 

If  the  "planned  economy”  ad-  "f'l  39,893  tons,  and  for  the  second  [encouraging  Violamac  develop 


Gas  and  Oil 

tContinued  from  Page  1) 


Ion  but  with  new  uses  such  as  (Continued  from  Page  1)  “  piannca  economy  aa-  nr„fjt  of  $138  036  eoiial  to  45  cents  '  7  second  [encouraging  Violamac  develop 

.Uiu„.,  opening  pp;i5^on;a-'ar;iiinr.FWa 7“  »<• 

almost  daily  thc  emphasis  will'more  energetic  selling  than  cani*®®’”  natures  reluctance  to  Apnl  30.  R^csults  repri^cntcd  a  ji,iy  amounted  to  $120,891  com- ported  "in*  thc  c'asterfy  sector  of 

u...Maw  /a:i....aa  i..  ....A  iTinriP.si.  iTYi  nrrt  VATViAn  I  tno— _ *  .‘it.  ^  _  ... 


undoubtedly  change  and  will  be  done  by  civil  servants.  in'ihe  thc^  VioJam^ac^prW 


Prairie  Provinces  during  thc  ^ '  probably  involve  more  blcnding  ernment  ministers  or  others  who  only  thing  one  can|f,d  $,27,545.  or  41  cents  a  share.r'”"'!^ 

ter  part  of  August  and.  as  a  re-  other  sections  of  the  refinery  uilL  tha^mcrclv  have  a  nolitical  and  often  ^hey  have  been  asking!  Working  capital  as  at  April  SoL-  u  • 

suit,  there  should  be  no  substan-  be  brought  into  production.  andi°^  "  than  merely  have  a  political,  and  often  $597_97g_  g^  compared  withi 

- -  ‘  ■■■  jnot  even  that,  liability. 


tial  change  to  date  in  the  accom-  the  catalytic  cracking  plant  is 
panying  forecasts  based  on  mid-  expected  to  be  in  use  by  Novem-| 
August  conditions.  The  Bureau’s  ber  1.  Market  requirements  will, 
second  estimate  of  production  ot  govern  the  increase  in  thc  refin- , 
Canada’s  principal  field  crops,  erv’s  initial  output  of  25.000  bar- 
based  on  conditions  at  September  petroleum  products.  ' 


,  is  the  case  today. 


combined  holdings  tic  on  to  thc 
west  of  thc  Falconbridge-operated 
....  ..av.  .....  Piekerinq  Metal  !Ma.skwa  Nickel  Chrome  Mines 

The  main  problem  now.  $657.027  a  year  earlier  Toronto-Thc  second  drill  holc!‘’'^°P‘^LZ:.__ - 

would  .seem  here  in  Ottawa.  i.s|  GREAT  SWEET  GRASS  ering''Mct"rMin"r"iTmLc^  Pet. 

not  to  worry  about  those  of  our'  Great  Sweet  Grass  Oils  Ltd.  fee,  of  material  assaving  0,11  pcr:D,._A..  C...**. 

customers  who  think  that,  in  this|?^g'®^'L!*’^‘ Fniancial  Corp. [cent  uranium  oxide— $15.95  a  ton;'  *©  JUIl 

vear  of  "race  1955  wheat  is  ton  taken  lip  and  paid  for  g,  g  depth  of  182  to  188  fect.j  Calgary.— Suit  claiming  nearly 

year  of  ^racc.  19.n,5  wheat  is  tooj^OO.OOO  treasury  sharcs  firmly  un-  gecording  to  K.  A,  Davis,  presi- * $4,000  000  damages  has  been 
■dear  at  $1..7.7.  The  day  may  welllderwritten  at  $2.7o  per  share.  as|dont.  The  first  hole  cut  narrow 'brought  by  Merrill  Petroleums 
come  when  they  will  consider|PRJ‘  widths  of  radio-active  material.  Ltd.,  and  Cancoll  Oil  and  Gas  Co. 


15,  is  scheduled  for  release  on 
September  30. 

Wheat 

-Canada's  1955  wheat  crop,  cur- 


Texaco,  according  to  officials 
of  that  company  who  were  on  the 
coast  a  few  days  ago,  contem- 


One  of  the  big  new  ficld.s  which'  Basically,  and  this  i.s  rapidly 

Wide  Variety  of  Products 
Made  by  the  Oil  Industry 


'xjMerrill  Pet. 

'n  Party  in  Suit 


dated  June  24,  1955. 


this  cheap.  _ _ ! _ ^ _ 

-Canada's  1955'wheat  crop,  cur-  oil  industry  makes  morc'what  they  contribute  to  thc  com-  What  we  are  faced  with  is  the  Nib  YclIowknifc  |started,’"Mn  Davis "reporK  "''"loll*  Co.,""nd"''Honolum’ oTS^ 

rently  forecast  at  500.6  million  ®  ^  ^ Th's  fort,  convenience,  security,  and  [need  to  create  enough  temporary  Nib  Yellowknife  Mines  Ltd.  an-! - connection  with  dcvelopmcnl 

bushels,  will,  if  realized,  be  67  per  somewhere  in  Western  was  revealed  in  a  study  made  by'cconomic  advancement  of  the'or  other  storage  facilities,  to  pro-  nounces  thc  purchase  of  2ob,OOo’Tud  Cobolt  Mines  a"ik '“•i''’ 

cent  greater  than  last  year's  un-  Canada  soon,  but  n(D  definite  de-  thc  American  piitrolcum  indus- American  people,  |tect  the  wonderful  crop  ®%20o1)R^and^ln  Toronto-Tud  Cobalt  Mines  Ltd.' prIvcd^^Snct'i"ns*"‘*rcs°trainm" 

usually  low  outturn  and  about  13  cision  has  been  reached.  trv,  which  it  took  two  years  to:  gcorc  the  study  could  f°  ^Rf  nature  and^®^  3^^  additional  800  000  share"  ’^RPR'"*®  preliminary  cxplor-  Superior  from  dealing  with  or 

per  cent  above  the  ten-year  (1945-  Westcoast's  Application  [complete.  conferences  were  held  to i^'“"RR'' fake  its  cour.se.  which,  if  exercised,  will  provide  ation  is  underway  at  the  com-jdisposing  of  the  land  before  Mop 


he  states.  [Ltd.  against  Canadian  Superior 

The  third  drill  hole  has  been 'Oil  of  California,  Ltd.,  Seaboard 
started,  Mr.  Davis  report.s.  [Oil  Co.,  and  Honolulu  Oil  Corp. 

- 'in  connection  with  development 


usually  low  outturn  and  about  13  c'slon  has  been  reached. 


per  cent  above  the  ten-year  (1945- 


Westcoast's  Application 


[complete. 


54)  average  of  443.8  million.  A  Interest  now  centers  on  the;  Rc.searched  and  developed  by  .  ,  ’  •  <u  «  nfl  As  long  a.s  Canada  is  willing!  Plateau  with  $145,000  and  give  ®  propcrtic.s  in  the  Des-! rill  and  Cancoll  s  case  has  been 

_  ....  _ _ J  _ ,  ,  , _  J _ .  _ .  .  . .  .  ^  dctcrminc  the  exact  definition  oi|  ” . ' Nib  a  47  per  cent  .stock  ownership  f”*"  La  Come  areas  of  Que- heard. 


to  sell  the  best  bread 


!boc  Line  cutting  and  mapping  is'  Thc  threatened  lawsuit  grew  nut 


crop  of  the  size  indicated  would  long  drawn-out  negotiations  in  thc  Department  of  Information  of  g  ..p.^duct.”  To  avoid  taking  in  ®R‘l  »he  best  bread  grain  in  a  PRR  RR"‘  ®tock  ownersh.pj^^^  mapping  is'  Thc  threatened  law.suit  grew  out 

be  the  fourth  in  five  years  to, connection  with  Westcoast  Trans-;the  American  Petroleum  Institute.  much  territory  that  the  figures  ^*^R  "'orld  at  $1..55,  while  it  is  plateau  holds  140  mining  claims  R^PRRfRd  to  start  on  thc  Dcstor  of  an  agreement  made  two  year.s 
equal  or  exceed  500  million  bush-  mission  Co.'s  application  before, the  study  has  now  been  published  ' .  ,j  mranin"lp5s  articles  of  Quoted  at  better  than  $1,90  in  in  the  Adams  Plateau  district  injRl^'ons  within  the  next  few  wcck.s. [ago  between  Merrill,  (Tancoll,  Hon- 


thc  Kamloops  mining  division  of! A  magnetornefor  .survey  on  the  Lajolulu  and  Seaboard  t(i  carry  out 


- -  . .  o  uciuiciiiit  siuuy  iids  now  oeen  puoiisncQ  j  .v,oor,;r>din=c  articles  nf  quoica  ai  oeiter  man  si.uu  in  in  ine  Aoams  t-iaieau  aisirici  ..  - - -  - 

els  but  would  be  about  28  per  cent  the  Federal  Power  Commission 'in  booklet  form  vould  be  meaningless,  articles  of  London  is  the  Kamloops  mining  division  of  [A  magnetornefor  .survey  on  the  La  olulu  and  Seaboard  t(^  carry  out 

below  the  record  688  3  million  JT  /  commission  in  DooKiet  form.  secondary  manufacture  -  such  as  south-central  British  Columbia.  Come  holdings  i.s  to  be  undcr-'a  seismic  program  on  land  owned 

harvested  in  1957  -The  in"  '".Washington  and.  whilc_  rnuch.  The  booklet  emphasizes  this  thousands  of  end  products  in-h'^'^R  “P  $3-^0  sub-|ip,ppptant  deposits  of  copper-sil-|takcn  immediately.  by  Superior. 

,  .  ■  .  ,  evidence  is  yet  to  be  heard.  Can-  point:  No  figure  indicating  the  ,  j  j  »  ^ntm  kidised  wheat  in  thc  U.K.,  Canada  vcr-lead-zinc  ore  arc  believed  to!  - •- 

t"hf **  R^JU'R  y  adian  gas  men  are  hopeful  that  a  number  of  petroleum  products  is  f  .  j  v  bought  to  be  able  to  remain  fairlyl^^t  present  on  these  claims.  Nib,PQyi>Q£|(  MinCS  .  *’*^'*'  ®  .  ‘ 

attributable  to  the  prospects  of’,  .  ,  .  ....  chemicals  —  were  excluded,  basi-i  .  iholds  18  claims  in  thc  area.  _  ....  .  .  .  i  .Announcement  is  made  that 


attributable  to  the  prospects  of’,  v,  ,  „  ,  u  j,  .  .  , 

...  ,  •  favorable  decision  will  be  reached, going  to  remain  valid  for  any 

greatly  increased  average  yields  ,  ,  7 

ner  acre  since  the  total  acrcai-c  before  long.  'length  of  time.  New  products  arc 


,,  .  ,  _ ijCool  in  spite  of  the  accusations 

cally.  a  "product”  was  defined  |  .  .  .  .  ,  . 

.  ,  »  „.,,„„aithat  she  IS  greedy  in  asking  the 

then  as  any  article  manufactured  ... 


per  acre  since  thc  total  acreage  ,'u  a  ,  arc  article  manufactured!  .  .  ‘  " 

seeded  to  winter  and  spring,  A  contract  for  the  supply  of^being  developed  every  day.  The  ^P  gjpncc  she  does 

wheat,  estimated  at  21.5  million  natural  gas  to  southern  Saskat-. number  that  we  arrive  at  <oday  J’  specific  formula. 

aeVes.  is  11  per  cent  below  that  of  chewan  is,  meanwhile,  being  ne-,will  be  changed  tomorrow.  This,  Q  '  .  v,  '"^R"  R'^R'' 


holds  18  claims  in  thc  area. 

GWILLIM  LAKE  GOLD 


oyrock  Mines  I  , 

—  '  ,  „  .  ...  ...  I  .Announcement  is  made  that 

Toronto  —  Rayrock  Mmc.s  Ltd.,w.  d.  Latimer  &  Co.,  on  behalf 
ports  that  a  wide  section  hasjpf  g  client,  has  underwritten 


eedy  in  asking  the  GWILLIM  LAKE  GOLD  reports  that  a  wide  section  hasjpf  g  client,  has  underwritten 
Gwillim  Lake  Gold  Mines  Ltd.  peen  slashed  out  over  widths  of  [firmly  200,000  shares  of  Pitt  Gold 
14.-,  advises  that  it  is  acquiring  from  1°  20  feet  and  for  a  [Mining  Co.  Ltd.  at  12'/2  cents  per 

come  a  time,  after, jjpj.rpgp  p  Wesley  10  claims  inl^RRSth  of  53  feet  in  the  No.  6isharc.  payable  forthwith,  and  has 


all,  when  even  a  daughter  is  en-  the  Marion  Lake  Area,  NorthwestpR^R  af  Marian  River  pro- 'received  thc  following  options; 


1954. '  It  is  emphasized,  however., gotiated  between  Britalta  Pctrol-'is  because  the  petroleum  industry^  Number  of  products  made  by  dander  up.  ThL*  Territories,  for  $15.000 ’and  2.50.000  Perty.  Indicated  grade  is  $101.50  200,000  .shares  at  12^  cents  per 

.hoi  .r  ih.  r.,1  ,  n,4t4ch  n.n.io.Mv  ,!44,..i4„,  44.  the  U.S.  petroleum  industry.  would  seem  to  be  thc  time.  ®^®^.RS.•  Qf  which  25.000  shares  Per  ton  at  thc  base  price  of  $7.25|share.  payable  within  .three 


that  realization  of  the  prescnt;eums  Ltd.,  a  British  Columbia, is  constantly  adjusting  its  output TI’R  petroleum  industry, 
production  forecast,  particularly  company,  and  the  Saskatchewan  to  supply  those  products  that  thc  C'®**  R7  Product  ^Prod 

for  the  Prairie  Provinces,  is  de-  Power  Corporation,  according  toimarket  demands.”  Fuel  gas  . 

pendent  on  the  continuation  of  r.  l.  Reed,  president  of  Britalta. |  A  chart  shown  clcswherc  in  Liquefied  gases  . 

favourable  weather  conditions  jf  gR  goes  well,  Britalta  willjthis  section,  shows  how  petroleum  . io 

both  for  maturing  that  part  of  the  [jp  jj,  g^  income  position  for  the 'products  reach  every  home  and'  Aviation  .!.!!!!!!!!  9 

crop  not  yet  cut  and  for  harvest-’ six-year  history.  I  industry.  In  addition,  thc  book-  Other  (tractor,  ctc.l  12 

Oats  .About  35.000.000  cubic  feet  of, let  contains  a  discussion  of  thc  S®®  Turbine  (jet)  Fuels  .. 

Production  ot  oats  for  grain  in|Ratural  gas  per  day  would  bejusej  of  petroleum  products,  and'Distillatcs  (diesel  fuels,  and 

- _  - - i  light,  heating  oils) 

~~  - - -  Lubricating  oils  (light  and 

INVESTOR  .S’  TNnirES  ||  and  uiicompoundcd) 


Number  of| 
Products  , 


INVESTORS’  INDICES 


13!  Copper  Rise 

40 1  *  *  ( 

(Continued  from  Page  1)  1 

uranium  stinging  has  been  —  and| 
j.!may  yet  become.  j 

10  Altogether,  thc  current  copper 
nonsense  which  talks  of  50  cents 
27! a  pound  before  the  end  of  the; 

I  year  provides  as  explosive  and' 
1.156!  potentially  dangerous  a  situation 


shall  be  free  and  thc  balance  de-  3  pound.  months,  200,000  shares  at  15  cents, 

posited  in  escrow  to  be  released!  Ore  length  developed  to  date  [payable  within  six  months,  and 
only  upon  the  consent  of  the  io  the  No.  6  zone  is  270  feet,  open  200,000  .shares  at  20  cents,  payable 
Toronto  Stock  Exchange,  issuedjat  both  ends,  and  thc  average  within  nine  months.  The  previous 
capital  is  4.910.005  shares,  leaving  grade  is  $82.75  pe  rton  cut  grade  agreement,  dated  May  9.  1955,  has 
1.089,995  sharcs  in  the  treasury.  |ovcr  an  average  width  of  75  feet,  been  cancelled. 


White  Oils  .  100 [as  the  mining  industry  has  seen 

U.S.P . 78  [. _ _  _ _ 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

Aug.25 

Aug.18  Aug.ll  Aug.4  Yr.Ago 

173.5 

148.8 

250.8 

155.5 

99 

Stocks  (Total)  . 

249.1 

243.9 

241.2 

246.9 

186.8 

435.3 

360.0 

763.7 

389.9 

11 

Machinery  and  Equipment . 

746.1 

725.1 

7.30.9 

740.4 

511.6, 

.547,3 

451.9 

10949 

554.1 

9 

Pulp  and  Paper  . 

1094.9 

1071.5 

1028,7 

1072.5 

744.2] 

133.4 

127,9 

202.3 

128.8 

2 

Flour  Milling  . 

197.5 

197.6 

196.1 

202.8 

151.1 

149.2 

11.5.0 

172.0 

123.4 

0 

Oils  (Refining)  . 

162.9 

16.3,4 

164.8 

167.6 

143.0 

280.6 

166.0 

184.2 

148.4 

10 

Textiles  and  Clothing  . 

173.1 

177.4 

177.3 

177.2 

161,5 

127.1 

113.6 

196.9 

121.9 

14 

Food  and  Allied  Products  . 

194.9 

196.9 

193.2 

194.3 

141.3 

424.3 

376.6 

607.1 

427.4 

10 

Beverages  . 

.  607.1 

593.9 

578.1 

588.8 

.502.4 

296.6 

263.7 

462  4 

277.4 

15 

Building  Materials  . 

462.0 

455,2 

;  450.2 

461.3 

347.0 

139.4 

101.2 

215  4 

100.9 

2 

Industrial  Mines  . 

21.5.4 

201,9 

194.7 

2002 

126.4 

J75.4 

147.7 

257.3 

154.7 

78 

Industrial  Stocks  . 

.  257.3 

251.1 

247.8 

2.5.3.1 

188.1 

361.0 

244.9 

397.8 

253.2 

2 

Transportation  . 

,  .384.1 

380.9 

381.9 

386.1 

290  i 

102,3 

90.6 

134.4 

102.6 

3 

Telephone  . 

1.30.4 

128.8 

126.8 

131.9 

113.4 

148.8 

123.1 

200.3 

130.8 

9 

Power  and  Traction  . 

,  195.0 

192.6 

193.7 

199.3 

1.56.2 

170.3 

144.0 

214.1 

174.4 

14 

Utilities  Stocks  . . 

,  207.6 

205.3 

204.6 

210.3 

168.2 

181.8 

161.1 

275.1 

182.8 

7 

Bank  Stocks  . 

,  262  6 

261.2 

280.0 

269.0 

216.6 

Technical  .  22 

Rust  Preventives  . 

Transformer  and  cable  oils 


[in  many  a  moon. 

65 1  There  are  those,  of  course,  whoj 
2^2  remember  thc  day  when  F.  D. ' 

Roosevelt  went  to  the  radio,  back 
113  in  1937  and  announced  quietly] 


igge  Waxes  (Crystalline  and  mic-  wc.,i  lu  lau.v.  ua... 

.5116  rocrystallinc  .  113 jin  1937  and  announced  quietly 

744  2!71esidual  fuel  oils  16,  that  he  thought  that  copper  was 

209'-IHng  away  out  of  line.  It  was 
ifii  5  Cokes  .  4 'the  day  following  that  thc  Roose- 
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•Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  sharcs  outstanding. 
Last  revised  January.  1955. 
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MILD 


THE  MILDEST  BEST-TASTING  CIGARETTE 


141.3  Carbon  black?  .  ^jVelt  price  recession  started.  j 

502.4  Chemicals  and  Other*  .  300; _ _ _ i 

347  0  —  more  can.  PETROFINA  i 

126  4  6.o4/  j 

1881  “Solvents  arc  among  thc  "other”  The  transfer  agent  for  Cana-, 
290  1  products.  Petrofina  Ltd.  advises  tliat 

]13  4  In  its  discussion  of  thc  light  dis-  of  August  22,  another  25,124 
isc'o  .1,  .  .u  u  1  I  4  :_4_  shares  were  issued  against  con- 

o6.2  tillatcs.  the  booklet  points  out  debentures.  6,174| 

2jg’g  that  thc  best-known  products  in  shares  were  issued  in  exchange 
>  this  group  arc  the  gasolines.  It  for  shares  of  Calvan  Consolidated 

Oil  &  Gas  Co.  Ltd..  2,500  shares 

- [States.  against  resolutions,  and  88,292  [ 

"Thc  production  of  gasolines  shares  in  exchange  for  shares  of 

I!  alone  amounts  to  some  1,250,000,000  Western  Leaseholds  Ltd.  There 
:b„„U  .  ,0.,.  .„d 

[distinct  types.  Each  is  a  form  of  _ 

i gasoline,  but  each  is  designed  to  TRANS  EMPIRE  NOTES 
do  a  specific  job.  Some  arc  made  Trans  Empire  Oils  Ltd.  advises 
S  ir,,.  4,,,f„,v,nK4i«  o.,™4.,„c  that  it  has  purchased  for  sinking 

g  for  automobile  engines,  some  for  purposes  a  principal  amount 

airplanes,  some  for  tractors.  Some  of  $1,000.  series  “B"  5>/4%  notes, 
arc  designed  for  Summer,  some  The  principal  amount  of  series 
H  jfor  Winter.  Some  work  best  at  $8®26.0({?i”*“  outstanding  is  I 

I  [high  altitudes,  some  at  low.  Also,  ' _ 

[gasolines  are  a  component  part  of  CANADIAN  B.E.  OILS 
'jet  fuel.”  Canadian  British  Empire  Oil  Co. 

T-u-  An  u,„4«  4„.-«o  Ltd.  advises  that  it  is  acquiring 

,  Thc  40  basic  types  of  ..asolinc,  2enas  Crane  Colt  of  Pitts- 

ihowcvcr.  do  not  take  into  con-  field.  Mass.,  his  25%  undivided 
sidcration  thc  competitive  for-  interest  in  certain  producing  pet- 
'.v,.,!,.-  4V,.,  nt  nil  roleum  and  natural  gas  properties 

■mulas  of  thc  thousands  of  oil  Garfield  County.  Okla.,  for 

companies  throughout  thc  coun-  185,715  shares  of  stock  which  will 
!  try.  These  formulas,  of  which  he  issued  free  of  any  escrow  pro- 
'4V,„...  .v,,.,  vision.  Upon  issue  of  these  shares, 

ithcic  arc  thousands,  may  or  may  capital  will  be  5,966,911 

.not  include  additives,  inhibitors,  .shares,  leaving  4.033,089  shares  in 
'and  other  items  which  make  the  treasury. 

'branded  and  unbranded  gasolines  m  the  most  recent  year  of  re- 
Ivary  from  company  to  company,  cord  1952,  there  were  20,368  com- 
jand  keep  the  industry  extremely  panics  in  Canada  that  operated 
444  „.  at  a  loss  and  35,228  that  operated 

J  icompetitive.  .Jg^  g 


Courses  Leoiding  to  B.A.,  B.Sc.,  B.Ecd.,  B.C.L.,  B. Bus. Admin.; 
Graduate  courses  for  Master's  Degrees; 

Ph.D.  in  Organic  Chemistry 

#  arts  %  low  #  seienea 

•  forestry  %  engineering  •  education 

#  business  administration 

Pre-Medical  and  Pre-Dentistry  Course! 
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